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Rockwell Land maps expansion to provincial areas
ROCKWELL LAND CORP. is expand-
ing its portfolio with the launch of 
three projects in key geographic lo-
cations, officials of the Lopez-led 
listed property developer said on 
Wednesday.

“With the promise of growing touch, 
we will build more communities this 
year. We are set to launch almost 200 
hectares of development in three di� er-
ent cities,” said Rockwell Land President 
and Chief Executive Officer Nestor J. 
Padilla during the company’s annual 
stockholders’ meeting.

One of the projects to be launched this 
year is a 2.85-hectare mixed-used com-
munity in Cebu, Mr. Padilla said.

“In the heart of Cebu, we will launch IPI 
Center by Rockwell a joint venture with 
the Wong and Castillo families of Inter-
national Pharmaceuticals, Inc.,” he added.

The Cebu development will also o� er 
retail spaces for future residents.

The company aims to diversify its 
product offerings as it expands to key 
geographic areas, Rockwell Land Execu-
tive Vice-President and Chief Revenue 
O�  cer Valerie L. Soliven said.

“[We will be] cutting across all markets 
in the next few years,” Ms. Soliven said. “We 
are excited to launch three new projects this 
year in Cebu, Laguna, and Batangas.”

For next year, the company will ex-
pand its horizontal portfolio with the ad-
dition of the Rockwell brand in Bulacan 
and in Lian, Batangas, she said.

The company will be launching a 
100-hectare horizontal community in Bu-
lacan, which aims to promote wellness living.

“A thriving location north of Metro Ma-
nila, we can expect a hillside escape that 
promotes wellness living,” said Mr. Padilla.

Additionally, Rockwell Land will intro-
duce its first premium horizontal beach 
community in Batangas, with the fi rst phase 
of residential lots to be launched by 2024.

The Batangas property is a beach de-
velopment of about 100 hectares, with 
700 meters of coastline and clear waters, 
spread across two natural coves.

“We hope to provide a new unique 
living experience for our core market, in a 
leisure environment just two hours from 
Manila,” Mr. Padilla said.

During the first quarter, Rockwell 
Land reported an attributable net in-

come of P600 million, up 14.5% from 
P524 million in the same period last 
year.

The company’s top line for the three 
months rose by 10.3% to P3.65 billion 
from P3.31 billion the previous year amid 
higher sales from residential develop-
ments, which contributed 73% to total 
revenues or P2.65 billion.

Rockwell Land is the real estate sub-
sidiary of Lopez-led First Philippine 
Holdings Corp. Its shares fell by 3.52% 
or fi ve centavos to fi nish at P1.37 each on 
Wednesday. — Adrian H. Halili

PT&T, Netlinkz tie up to offer Starlink products 

PLDT Enterprise, PEZA promote 
Philippines as digital destination 

Repower Energy secures DoE nod for 200-MW wind projects

LOCALLY listed Philippine Telegraph and 
Telephone Corp. (PT&T) has tied up with an 
Australian technology fi rm to bring Starlink 
products to its customers. 

“This strategic partnership aims to em-
power businesses in remote areas with stable, 
high-speed internet, unlocking endless possi-
bilities in the digital world,” the company said 
in a stock market disclosure on Wednesday.

PT&T signed the partnership deal with 
NetLinkz Ltd. to bring Elon Musk’s Space Ex-
ploration Technologies Corp.’s satellite-based 
internet service to Filipinos.

“We are thrilled to bring Starlink to the 
Philippines and offer our customers with 

the need for connectivity with a reliable 
internet solution,” said James G. Velas-
quez, president and chief executive officer 
of PT&T.

“Our partnership with Netlinkz allows us 
to provide high-speed internet access to areas 
where traditional broadband services are lim-
ited or unavailable,” he added. 

Through the partnership, customers in 
the Philippines may obtain the Starlink kit 
through direct purchase from PT&T.

Customers who are planning to avail are 
o� ered monthly plans with data caps ranging 
from 50 gigabytes to 6 terabytes with peak 
download speeds of up to 350 megabytes per 

second (Mbps) and upload speeds of up to 
40Mbps.

“We are proud to partner with PT&T to 
bring Starlink to the Philippines,” NetLinkz 
Managing Director and Chief Executive Of-
fi cer James Tsiolis said. 

“This collaboration aligns with our mission 
to provide innovative and secure network 
solutions. We are excited to contribute to the 
digital transformation of the country, em-
powering Filipinos with advanced internet 
capabilities,” Mr. Tsiolis added.

On Wednesday, shares in the company 
closed unchanged at 33 centavos each. — 
Justine Irish D. Tabile

REPOWER Energy Development Corp. 
has secured clearance from the Depart-
ment of Energy (DoE) to develop its 
200-megawatt (MW) wind energy proj-
ects in Quezon province. 

“We are pleased to expand our energy 
portfolio beyond run-of-the-river hydro-
power plants as it would allow us to contrib-
ute more towards our nation’s sustainabil-
ity goals,” Eric Peter Y. Roxas, president and 
chief executive o�  cer of Repower Energy, 
said in a media release on Wednesday. 

The energy company said the develop-
ment will cover two wind energy service 
contracts, which it said is in line with its 
ambition to provide clean energy to rural 
communities without electricity. 

“Our wind farms will be built within 
the vicinity of our hydropower plants. This 
will allow us to maximize synergies in our 
operations and logistics, and tap into the 
transmission lines, switchyard, access roads 
and other infrastructure developments we 
own and are already built,” Mr. Roxas said. 

Repower Energy said the projects 
will cover about 2,592 hectares of land 
for the Silang Maragondon wind farm 
and around 2,025 hectares for the Pan-
dan Labayat wind farm. 

“The wind farms are also strategical-
ly located as they are facing the Pacifi c 
Ocean, allowing us to fully harness the 
sea breeze,” Mr. Roxas said. 

Repower Energy is aiming to expand 
its installed energy capacity by 1 giga-
watt in the next five years. The com-

pany’s energy portfolio is focused on 
hydropower projects. 

The energy company, which is a sub-
sidiary of Pure Energy Holdings Corp., 
has recently signed a memorandum of 
agreement with Austria-based Gugler 
Water Turbines GMBH to develop sea-
water pumped storage projects in the 
Philippines. 

It plans to list on the Philippine 
Stock Exchange tentatively on July 24. 
— Ashley Erika O. Jose

ALFAMART has opened its 1,500th store 
and fi rst location in Pangasinan, the 
minimart chain of SM Markets said on 
Wednesday.

“We will continue to look for communi-
ties in need of access to basic food products 
in both urban and hard-to-reach places to 
make everyday shopping more convenient 
for the families living in these communi-
ties,” said Alfamart Chief Operating O�  cer 
Harvey T. Ong in a statement.

The new store located near Urdaneta 
City’s residential cluster is Alfamart’s 
fi rst branch within the province.

Alfamart has so far opened about 
100 stores as it continues the minimart 
chain’s goal to open 250 stores within 
the year.

The company said that the new store 
marks the 1,500th branch established 
since it opened its fi rst concept store in 
2014.

“In just six years, the super minimart 
concept has achieved significant scale 
by blending two grocery formats of a 
supermarket and a convenience store 
into one,” the company said.

“This unique service enabled the 
company to provide everything one 
needs at home such as frozen meats, 
vegetables, seafood, and more, in order 
to truly serve the immediate needs of 
every community,” it added.

Mr. Ong added the company had part-
nered with local lessors by renting their 
land or building space while partnering 
with local contractors for the construc-
tion of the stores.

“We provide opportunities for lo-
cal product suppliers by carrying their 
products in Alfamart stores. Lastly, we 
provide employment opportunities to 
the local community members,” he said.

Alfamart Philippines is a joint ven-
ture between the SM group and PT 
Sumber Alfaria Trijaya Tbk (Alfamart 
Indonesia), creating the minimart chain 
of SM Markets, the food retail brand of 
SM Retail, Inc. — Adrian H. Halili

THE Philippine Economic Zone Authority 
(PEZA) has partnered with the business-to-
business arm of PLDT Inc. to support infor-
mation and communication technology (ICT) 
industries and promote the country’s digital 
ecosystem.  

PLDT Enterprise said in a statement on 
Wednesday that its agreement with the PEZA 
seeks to promote the country’s capabilities in 
becoming a digital hub in the global business 
market. The partnership will be supported by 
PLDT Enterprise’s expertise and solutions.  

PEZA Director General Tereso O. Panga 
said the partnership is part of the agency’s 
efforts to lure more investments into the 
Philippines.  

“We fi rmly believe in the Philippines’ com-
petitiveness in becoming a business destina-
tion for global investments. In doing so, we 
will continue with our mission to proactively 
pursue investment leads and seek out new 
opportunities to showcase the country’s po-
tential,” Mr. Panga said. 

Melvin Jeffrey Chan, PLDT Enterprise 
vice-president, said the partnership allows 
PEZA-certifi ed companies to accelerate their 
businesses via the company’s communication 
network.  

“We aim to enhance the country’s digital 
prowess while exploring opportunities to co-
innovate with domestic and foreign inves-
tors,” he said.  

Meanwhile, PLDT Enterprise said it remains 
committed to enabling industries and pushing 

for digital transformation and automation in 
the country through its infrastructure.  

“As part of our commitment to empower 
businesses, we continue to expand our reach 
as a solutions provider so we may be able to 
address the various needs of industries and 
contribute to the country’s economic growth,” 
PLDT Enterprise First Vice-President Vic 
Tria said.  

PLDT Enterprise, the corporate business 
arm of PLDT, o� ers fi xed-line, wireless, and 
ICT solutions that help business owners adapt 
to evolving technological needs by providing 
access to solutions that optimize efficiency, 
continuity, and connectivity, and enhance 
customer experience.   

Hastings Holdings, Inc., a unit of PLDT 
Beneficial Trust Fund subsidiary Media-
Quest Holdings, Inc., has a majority stake in 
BusinessWorld through the Philippine Star 
Group, which it controls. — Revin Mikhael 
D. Ochave

AGI extends share buyback 
plan, allots P2 billion more

Alfamart opens fi rst
Pangasinan location
to hit 1,500 stores 

ALLIANCE Global Group, Inc. 
(AGI) has allocated another 
P2 billion for the extension of 
its share buyback program to 
reach a total of P9 billion, it 
said on Wednesday.

In a regulatory filing, the 
company said its board of di-
rectors had approved extend-
ing its buyback program up to 
April 2025 or an additional 12 
months from the original end-
ing date of April 8, 2024.

The Tan-led fi rm said the ob-
jectives of the program’s exten-
sion remain the same — similar to 
its term set in October 2021 and 
extension in December 2022.

“The extension and the in-
crease in the allocated amount 
are still geared towards en-
hancing shareholder value,” 
the company said.

The company’s share buy-
back program was initially set 
in 2021, earmarking an initial 

P4 billion for AGI’s common 
shares. It was extended in De-
cember last year with an addi-
tional allocation of P3 billion.

To date, Alliance Global has al-
ready bought back 596.85-million 
common shares which are valued 
at about P6.93 billion of the total 
P7 billion initially earmarked be-
fore the new extension.

AGI is engaged in property 
development, food and bever-
age manufacturing and distri-
bution, quick service restau-
rants, and integrated tourism 
development.

The company’s subsidiaries 
are Emperador Inc., Megaworld 
Corp., Travellers International 
Hotel Group, Inc., Golden 
Arches Development Corp., and 
Infracorp Development, Inc.

AGI dropped 1.34% or 18 
centavos, closing at P13.30 per 
share on Wednesday. — Adrian 
H. Halili
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DAMOSA Land, Inc. said it signed 
an agreement with Imperial 
Homes Corp. (IHC) to build so-
lar net-metered housing units in 
Panabo City, Davao del Norte. 

In a statement on Wednesday, 
Damosa Land said its memoran-
dum of agreement with Impe-
rial Homes will explore green and 
innovative technologies for the 
development of solar-powered 
homes. 

The agreement was signed by 
Damosa Land President Ricardo 
F. Lagdameo and IHC Group of 
Companies President Emma M. 
Imperial. 

Damosa Land said both par-
ties share the same ambition of 
modernizing homes while also 

working to mitigate the possible 
impacts of climate change and 
housing backlogs. 

“IHC will build modern-de-
signed housing units with solar 
net metered solutions within 
[Damosa Land] to assure future 
homeowners zero electricity bills 
which will redefine their home 
experience,” it said. 

This project will be launched in 
the fi rst quarter of next year and is 
described by Damosa Land as the 
fi rst of its kind in Mindanao.

The partners will also com-
bine their expertise to develop 
and bring “an advantageous mid-
market housing community with 
benefi cial cutting-edge technolo-
gies.” — Ashley Erika O. Jose
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