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NOTICE OF EXTRAJUDICIAL SETTLEMENT

Notice is hereby given that the estates of 
Mercedes R. Mendoza, who died intestate on 
February 19, 2023; has been settled under an 
Extrajudicial Settlement of Estate executed 
by her heir on April 20, 2023 as per Doc. No. 
318 ; Page No. 64 ;  Book No. 526 ; Series of 
2023 in the Notarial Registry of Atty. Rosalinda 
Adriano-Montenegro, Notary Public of Quezon 
City, Metro Manila.
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EUROPEAN BUSINESSES want 
free trade agreement (FTA) dis-
cussions between the European 
Union (EU) and the Philippines 
to resume within the year, a busi-
ness council official said.    

“I hope they can announce 
the recommencement this year. I 
think it is very important. Europe 
is  lagging behind other partners 
of Southeast Asia in terms of 
FTAs.  We need to do more negoti-
ations,” European Union-ASEAN 
Business Council (EU-ABC) Ex-
ecutive Director Chris Humphrey 
said on the sidelines of a briefing 
in Makati City last week.   

“I think FTA negotiations with 
the Philippines would progress 
more quickly and will stand a 
chance of being done relatively 
fast, which means probably in a 
three-year timeline,” he added.   

The last round of negotiations 
for the proposed FTA between 
the Philippines and  EU  was con-
ducted in 2017. Discussions of-
ficially started in 2016.    

According to Mr. Humphrey, 
an FTA is needed as the Philip-
pines  continues on its growth 
path, which could potentially 
make the country ineligible for 
the EU’s Generalised Scheme of 
Preferences Plus (GSP+) trade 
scheme aimed at developing 
countries.   

“As you do progress economi-
cally, the GSP+ will go at some 
point. You need the FTA in place 
to enable you to keep trading with 
Europe and get more investment 
from Europe. When the talks 
were running a few years ago, 
progress was being made,” Mr. 
Humphrey said.   

The GSP+, set to expire by 
the end of the year, offers zero 
tariffs on 6,274 products, equiv-
alent to 66% of all EU tariff 
lines. The Philippines has been 
pushing for the renewal of its 
GSP+ eligibility.   

The top Philippine GSP+ 
exports include crude coconut 
oil, vacuum cleaners, prepared 
or preserved tuna, and electro-
thermic hair dressing apparatus.    

Mr. Humphrey said industries 
that could benefit from an FTA 
include manufacturing and ag-
riculture, while European busi-
nesses set to benefi t include those 
in renewable energy and autos, 
including electric vehicles.   

“The FTA will  open up the 
Philippines to the world’s larg-
est economy, particularly for 
your agricultural products as 
well. You are suddenly going 
to have a market of 600 mil-
lion plus people that you can 
access in Europe,” he added.  
— Revin Mikhael D. Ochave   

Council hoping EU
FTA negotiations
resume this year

THE PHILIPPINES views the 
US-led Indo-Pacific Economic 
Framework for Prosperity (IPEF) 
as a means of deepening its inte-
gration with global supply chains, 
the Department of Trade and In-
dustry (DTI) said.  

“We are mainly interested in 
the areas of supply chain inte-
gration and strengthening cri-
sis response,” Trade Secretary 
Alfredo E. Pascual said during a 
meeting with the US-Asia-Pacific 
Economic Cooperation (APEC) 
Business Coalition.

The meeting took place on 
the sidelines of the APEC 2023 
Ministers Responsible for Trade 
(MRT) Meeting in Detroit be-
tween May 25 and 26.

“Our participation in IPEF is 
significant as it is a mechanism 
that will offer tangible benefits 
which will further boost our eco-
nomic recovery efforts such as 
more opportunities to cooper-
ate on trade and investment,” he 
added.  

Launched by US President 
Joseph R. Biden, Jr. in May last 
year, IPEF seeks to boost the 
US’ economic engagement in the 
Indo-Pacific region.  Other IPEF 
participants include Australia, 
Brunei, Fiji, India, Indonesia, Ja-
pan, South Korea, Malaysia, New 
Zealand, Singapore, Thailand, 
and Vietnam.  

Mr. Pascual said the Philip-
pines also stands to benefit from 
the reauthorization of the US 
Generalized System of Prefer-
ences (GSP), which he said will 
help attract more investment.  

He called for the “immediate 
reauthorization” of the US GSP, 
which will “spur more invest-
ment, generate jobs, and promote 
skills development.” 

The GSP scheme, which ex-
pired in 2020, allows the duty-

free entry of Philippine products 
into the US.  

The top Philippine exports 
under the  GSP scheme include 
handbags, insulated electric con-
ductors, new pneumatic rubber 
tires, and nonalcoholic beverages.  

According to the DTI, the US was 
the Philippines’ top export market 
and fifth-largest source of imports 
in 2022. Exports expanded 5% in 
2022 while imports grew 15%. 

In a separate statement, the 
DTI said that the Philippines 
and New Zealand will push for 
stronger cooperation on trade, 
renewable energy, agricultural 
development, workforce develop-
ment, and upskilling following 
a meeting between Mr. Pascual 
and New Zealand Trade Minis-
ter Damien O’Connor during the 
APEC MRT meeting.  

Mr. O’Connor also urged the 
Philippines to join the Com-
prehensive and Progressive 
Agreement for Trans-Pacific 
Partnership trade deal involv-
ing Australia, Brunei, Canada, 
Chile, Japan, Malaysia, Mexico, 
Peru, New Zealand, Singapore, 
and Vietnam. The trade deal was 
signed in March 2018. 

Mr. Pascual said that the Phil-
ippines is also working on the 
ratification of the World Trade 
Organization’s Fisheries Subsi-
dies Agreement.  

“The new rules will make a 
major contribution for ocean sus-
tainability by prohibiting harmful 
fisheries subsidies. This will help 
 prevent in the depletion of fish 
stocks, and in the process benefit 
our small-scale fishers,” Mr. Pas-
cual said.  

The fisheries subsidies deal, 
sealed in June, banned subsidies 
that support illegal, unreported, 
and unregulated fishing.  — Revin 
Mikhael D. Ochave   

IPEF seen deepening
PHL integration with
global supply chains


