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THE Bureau of Internal Revenue (BIR) said 
on Thursday that it collected P837.92 billion in 
the four months to April, exceeding its target 
for the period by 1.84%.

The BIR said in a tweet that the target was 
P826.86 billion.

This year, the agency is tasked to collect P2.6 
trillion. The BIR collected P2.34 trillion in 2022.

The BIR accounts for about 70% of the 
government’s revenue.

“We need (to) address four areas of con-
cern: intensification of enforcement activi-

ties, taxpayer services, integrity and profes-
sionalism, and digitalization. Fixing these 
areas will bring the BIR to greater heights. I 
am confident that as long as we address these 
areas, the BIR will reach its collection goal for 
2023,” BIR Commissioner Romeo D. Lumagui, 
Jr. said.

Meanwhile, the BIR also announced that it 
filed a criminal complaint against a software 
management company.

The company was found to be owned “by 
a single proprietor which is being actively 

managed by her husband, who was found to be 
a BIR employee.”

“The software management company and 
the BIR official manipulate sales machines 
to reduce actual sales and evade payment of 
taxes,” it said in a statement.

“The initial revenue loss from the 
tampered (equipment) was computed 
to be approximately P6.1 billion which is 
detrimental to the BIR’s mission of collecting 
taxes for nation-building,” it added. — Luisa 
Maria Jacinta C. Jocson

BIR collects P837B in first four months, ahead of target

THE Metropolitan Waterworks 
and Sewerage System (MWSS) 
and its distributors have signed 
the revised concession agree-
ment (RCA) governing the sup-
ply of water in Metro Manila, the 
companies said on Thursday.

In a separate stock exchange dis-
closure, Maynilad Water Services, 
Inc. and Manila Water Co., Inc. 
confirmed that the amended RCAs 
were signed on May 10, to retroac-
tively take e� ect on July 1, 2022.

“We wish to inform the Ex-
change that a seventh Amend-
ment to the Revised Concession 
Agreement between the MWSS 
and Manila Water dated March 
31,  2021 was signed by the parties 
on May 10, 2023 (notarized copy 
was received by MWC on May 11, 
2023),” Manila Water said.

“Along with the Amendments 
to the RCA, the Republic issued 
on 10 May 2023 the Undertak-
ing Letter in the form agreed on 
by the Parties. The Undertaking 
Letter’s effectivity retroacts to 
1 July 2022,” Metro Pacific In-
vestments Corp., which holds a 
majority stake in Maynilad, said 
in its regulatory filing.

Maynilad said that the amend-
ments include the deletion of the 
composition and decisions of the 
regulatory office from the list of 
issues not subject to arbitration.

The amendments are intended 
to align some of the RCA provi-
sions with the revised imple-
menting rules and regulations of 
the Build-Operate-Transfer Law.  

Maynilad,  the west  zone 
water concessionaire, said that 

among the amendments are the 
adjustments in the consumer 
price index factor to 3/4 from 
the 2/3 of the percentage change 
in the CPI of the Philippines, 
which it described as consistent 
with the government’s effort 
to reinvigorate public-private 
partnerships.

Maynilad also said that the 
foreign currency differential 
adjustment (FCDA) will also be 
reinstated but only  with regard 
to MWSS loans being serviced by 
Maynilad and to principal pay-
ments on drawn and undrawn 
amounts of foreign-currency 
loans as of June 29, 2022.

Maynilad also said that the 
revised RCA also entails a modi-
fied FCDA for loans agreed upon 
after June 29, 2022, that may 

only be availed of in the event of 
“extraordinary inflation” or an 
“extraordinary deflation” in the 
value of the peso.

Maynilad also said that the 
RCA also streamlines the list of 
events that constitute material 
adverse government action.

Metro Pacific Investments 
Corp., which has a majority stake 
in Maynilad, is one of three Phil-
ippine units of Hong Kong-based 
First Pacific Co. Ltd., the others 
being Philex Mining Corp. and 
PLDT, Inc.

Hastings Holdings, Inc., a unit 
of PLDT Beneficial Trust Fund 
subsidiary MediaQuest Holdings, 
Inc., has an interest in Business-
World through the Philippine 
Star Group, which it controls. — 
Ashley Erika O. Jose

MWSS, water suppliers sign
revised concession agreements PRODUCTION of palay, or unmilled rice, 

is now estimated at 4.80 million metric 
tons (MT) in the fi rst quarter, an upgrade 
from the previous estimate of 4.54 mil-
lion MT, the Philippine Statistics Author-
ity (PSA) said.

In a report on Thursday, the PSA 
said its new estimate was based on the 
standing crop as of March 1.

The new estimate remains below the 
initial forecast of 4.84 million MT issued 
on Jan. 1.

The PSA said the area planted to rice 
rose 3.2% to 1.18 million hectares, with 
yield per hectare thought to have grown 
2.4% to 4.08 MT.

The PSA said about 632.40 thousand 
hectares or 53.8% of the updated stand-
ing crop has been harvested.

“Out of the area harvested as of March 
1, 2023, actual production was recorded at 
2.55 million metric tons,” it said.

Of the area remaining to be harvest-
ed, 12.5% of the crop is in the reproduc-
tive stage while 87.5% is maturing.
The PSA also updated its initial estimate 
of corn production for the fi rst quarter to 

2.56 million MT, which would represent 
an improvement over the year-earlier 
output of 2.44 million MT.

The new estimate, however, is 0.1% 
lower than the PSA’s initial forecast for 
the period of 2.564 million MT issued 
on Jan. 1.

Area planted to corn during the 
period is estimated to have risen  to 
2.6% year on year to 671.20 thousand 
hectares.

The yield per hectare of corn is 
thought to have increased 2.2% year on 
year to 3.72 MT, compared to the 3.64 
MT actual yield a year earlier. 

“About 398.67 thousand hectares or 
57.9% of the 688.62 thousand hectares 
updated area of standing crop have 
been harvested as of March 1,” the PSA 
said.

Farmers are also estimated to have 
harvested 1.43 million MT of corn across 
398.67 hectares of farmland.

Of the remaining corn crop, 7.6%  is 
at the reproductive stage while 92.4% is 
at the maturing stage. — Sheldeen Joy 
Talavera

PSA upgrades estimate of 
Q1 palay production to
4.80 million metric tons

THE Department of Agriculture (DA) said on 
Thursday that an onion import plan needs to be 
released by June, addressing the need for in-
bound shipments to be “properly timed” in order 
not to distort prices during the domestic harvest.

“By June, we should have a plan para 
tamang-tama (to get the timings right). Taking 
into consideration how many days it will take 
our imported commodities to get into the coun-
try,” DA Spokesperson Kristine Y. Evangelista 
told reporters by phone. 

“Farmers will not be a� ected if we only 
import during the lean season and at the same 
time, calibrated imports para tama lang ang 
dami ng ating commodity (so the quantities are 
appropriate),” she said.

Jayson H. Cainglet, executive director of Sa-
mahang Industriya ng Agrikultura, said imports 
would take 60- 90 days, giving the industry 
su�  cient time to prepare.

However, he said that the Bureau of Plant 
Industry (BPI) needs to be clear on its supply 
and demand estimates, including the volume of 
onion currently in cold storage.

He said that most onion growers in Nueva 
Ecija, Pangasinan, and Tarlac completed their 
harvest last month. The next harvest is due in 
February.

“We were surprised (in a hearing) the BPI had 
no inventory estimate of volume in cold storage 
given that harvest is about to end,” he said.

“We are very much concerned… that we will 
see a repeat of last year’s crisis,” he added.

BPI Spokesman Jose Diego E. Roxas said in a 
Viber message that the supply of white onions 
as of April was 12.843.35 metric tons, su�  cient 
to meet demand until September.

The supply of red onions was estimated at 
98,393.86 metric tons, “which may be su�  cient 
to cover demand until November.”

Mr. Roxas said cold storage inventory data 
has yet to be released because the bureau is still 
monitoring the totals.

Mr. Cainglet said onion imports need to 
arrive between August and November to get the 
Philippines through the lean months.

He added that the price of both imported and 
domestic onion should not exceed P200 per kilo-
gram with the current farmgate price between P50 
and P100 per kilo. He estimated the landed cost of 
imports at P30-P40. — Sheldeen Joy Talavera

A HOUSE committee has ap-
proved a substitute bill outlining 
plans to revive the salt industry.

The House Agriculture and 
Food committee approved on 
Thursday the proposed Philip-
pine Salt Industry Development 
Act, which seeks to modernize 
domestic salt production after a 
drastic decline in output due to 
urbanization, population growth, 
and competition from imports.

KABAYAN Party-list Repre-
sentative Ron P. Salo, who chaired 
the technical working group 
that fi ne-tuned the bill, said the 
measure goes beyond regulation 
and compliance with industry 
standards but heralds a “major 
paradigm shift” in policy for the 
salt industry.

“Taking into consideration the 
current state of the salt industry, 
this bill takes a more proactive 
and developmental approach to 
promote the growth and competi-
tiveness of the industry,” Mr. Salo 
told the committee.

The measure calls for the draft-
ing of a Philippine Salt Industry 
Development Roadmap (PSIDR), a 
five-year short-, medium-, and long-
term development plan which will 
lay down the needed programs to 
increase salt production and make 
the Philippines a net exporter of salt.

The PSIDR also seeks to ex-
pand the number of salt-produc-

ing areas and promote public and 
private investment in industry 
development programs.

The roadmap will also categorize 
salt producing areas into artisanal, 
gourmet, and iodized salt centers, 
while developing salt ecotourism.

The measure also creates a salt 
industry development council 
chaired by the Secretary of Ag-
riculture and co-chaired by the 
Secretary of Trade.

The bill will also classify salt 
as an agricultural product, giving 
the Department of Agriculture 
(DA) jurisdiction over the indus-
try. It is currently overseen by the 
Department of Environment and 
Natural Resources.

Applications for salt farm 
leases will now be handled by the 
Bureau of Fisheries and Aquatic 
Resources.

“By classifying salt as an agri-
cultural product and transferring 
the administration of the salt in-
dustry to the DA, we can provide 
better support to our salt farmers 
and producers,” Mr. Salo said.

The bill gives salt farmers 
and processors priority access 
to credit and guarantee schemes 
of government financial institu-
tions. The Philippine Crop In-
surance Corp. will also provide 
coverage for salt development 
and equipment. — Beatriz Marie 
D. Cruz

Onion import plan 
needed by June

Salt industry dev’t bill 
hurdles House committee

THE National Electrification Administra-
tion (NEA) said its new evaluation system 
for electric cooperatives (ECs) will feature 
an increased weighting for compliance and 
other governance considerations, including 
financial performance.

In the new system, a maximum of 40 points 
will be given to ECs deemed to be exemplars 
of good governance practices, while the top 
rating will be denied to ECs that fail to meet 
compliance deliverables despite otherwise 
favorable scores on the points system. 

“We amended the criteria for EC Categori-
zation to establish accountability and respon-
sibility in ECs’ compliance and fiduciary obli-
gations, and to ensure implementation of EC 
good governance,” Antonio Mariano C. Almeda, 
NEA administrator, said in a statement.

NEA said the financial components of good 
governance include healthy debt levels, liquid-
ity, financial results, and audit rating.

The NEA said that fi nancial e�  ciency will also 
be determined through the EC’s collection effi-
ciency; payments to power suppliers, to the NEA 
and to banks and other financial institutions.

The new evaluation weightings were ap-
proved by the NEA board of administrators 
on April 25.

Under the previous rules, NEA gave a 
25-point weighting to financial performance. 
Institutional strengths were graded on a scale 

of 30 points, technical capacity 20 points, level 
of electrification 20 points, and compliance 
with reporting requirements five points.

NEA said the old institutional governance 
component included 20 points for the perfor-
mance of the board of directors and general man-
ager, member participation and involvement, 
action on consumer complaints or requests and 
the results of a customer satisfaction survey.

NEA said technical performance will be 
 rated on system losses and reliability.

“A demerit of two points shall be imposed 
against ECs which were not able to conduct 
a Competitive Selection Process (CSP) as 
scheduled in the Power Supply Procurement 
Plan,” NEA said.

A triple A rating indicates that the EC 
scored 95-100 points; AA 90-94 points; A 85-
89 points; B 75-84 points; C 50-74 points; and 
D 49 points or less.

The new rules require an EC aspiring to 
the AAA category to meet standards for sys-
tem losses, reliability, collection efficiency, 
financial performance, and payment of power 
suppliers. The EC must also have conducted 
district elections and organized an annual 
general membership assembly. 

“An EC which fails to comply with any of the 
herein listed parameters shall only be catego-
rized as “AA” notwithstanding a total score of 95 
or above,” NEA said. — Ashley Erika O. Jose

Power cooperative grades to increase 
weighting of governance, compliance

THE environmental impact of 
open-pit mining should not pose an 
obstacle to the practice, which in-
creases the efficiency of mining op-
erations and potentially generates 
more funding for development, the 
Philippine Institute for Develop-
ment Studies (PIDS) said.

“There should be no dilemma 
resulting in exclusive decisions 
from a choice between a mining 
project and environmental or 

social welfare,” it said in a policy 
note.

In 2021, the government lifted a 
four-year ban on open-pit mining.

“The ban was (imposed) for envi-
ronmental reasons and supposedly 
to prevent perpetual liability. At the 
same time, the eventual lifting was 
justified by the prospect of econom-
ic opportunities and the existence 
of best practices that can mitigate 
environmental risks,” it added.

PIDS noted that mining indus-
tries “are destructive, regardless of 
the method used.” 

“Compared to other mining 
methods (i.e., underground and 
o� shore mining), the impacts of sur-
face mining, which includes open-pit 
mining methods, on the environ-
ment and social welfare are more 
evident and felt by the public,” it said.

It said the risks include pol-
lution, erosion, groundwater 

depletion, and water contami-
nation.

However, it also noted that rev-
enue from mining can “spur much-
needed developmental economic 
activity.”

In 2021, the mining and quarrying 
sector accounted for P144.4 billion or 
0.8% of gross domestic product.

“Based only on three prospec-
tive open-pit mining projects 
stalled by the ban, excise taxes from 

these projects can reach P11 billion 
annually,” it added.

PIDS said that the government 
should establish sustainability indi-
cators and monitoring and evalua-
tion platforms.

“As such, putting a monetary 
value on environmental or social 
welfare costs may not be practi-
cal. Nonmonetary environmental 
impact metrics and indices that 
are acceptable to all stakeholders 

have yet to be established,” it said.
“Clear-cut, acceptable, measur-

able, and transparent metrics must 
be established for approving or dis-
approving projects,” it added.

PIDS said metrics and perfor-
mance indicators are necessary for 
ecological integrity, biodiversity, 
public health and safety, rehabili-
tation requirements, and bench-
marking. — Luisa Maria Jacinta 
C. Jocson

Open-pit mining can coexist with environmental protection — think tank

CENTRO NIPPON Fruehauf Cooltech, Inc. (CFCI), 
a maker of temperature-controlled cargo van 
bodies, expressed confi dence in the growth 
potential of the Philippine cold chain market, 
particularly the segment that involves hauling 
perishable goods.

  “The potential of the cold chain industry 
in the Philippines is immense, and we are 
committed to meeting the growing demand for 
temperature-controlled transport solutions,” 

CFCI Plant Manager Edd Nieva said in a state-
ment on Thursday.

“Our Cooltech brand is designed to provide 
high-quality and reliable refrigerated van 
bodies that meet the specifi c needs of the cold 
chain industry, ensuring that perishable goods 
are transported at the required temperature 
throughout the journey,” Mr. Nieva said. 

Citing Allied Market Research, CFCI said 
the global cold chain market’s compound 

annual growth rate is estimated at 15.9% 
between 2021 and 2028 due to surging 
demand for processed food, advancements 
in the cold chain industry, and the growing 
need for temperature-controlled logistics in 
developing countries.

“The cold chain industry in the Philip-
pines has been growing steadily over the 
past few years, driven by the increasing 
demand for food products such as fruit, 

vegetables, meat, and dairy products,” 
CFCI said. 

CFCI touted its after-sales services in addi-
tion to van body sales. 

“We understand the importance of after-
sales service and support, which is why we 
provide regular maintenance checks, repairs, and 
replacement of parts to ensure that our refriger-
ated van bodies are operating at optimal levels,” 
Mr. Nieva said. — Revin Mikhael D. Ochave

Refrigerated truck company cites ‘immense’ potential of cold storage market
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