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House of Investments sells more shares in EEI  
THE BOARD of directors of 
Yuchengco-led House of Invest-
ments, Inc. has approved the sale 
of 14.346% of EEI Corp.’s com-
mon shares to Industry Holdings 
and Development Corp. (IHDC).

“IHDC’s entry as a strategic part-
ner is deemed beneficial to EEI’s 
growth plans and restructuring ef-
forts,” the listed holding fi rm said in 
a regulatory fi ling on Monday.

“Aside from having a partner 
that will improve the perfor-
mance of EEI, the proceeds will 
be used to increase the capitaliza-
tion of a subsidiary by subscrib-

ing to preferred shares in ATYC, 
Inc.,” it added.

The company said the move 
is part of efforts to review its 
business interests and to consoli-
date other businesses from the 
Yuchengco group of companies 
into House of Investments. Its 
board approved the block sale of 
148.66-million common shares at 
P7.23 each for about P1.08 billion.

The transaction comes after 
the company announced the sale 
of its 20% stake in EEI to the 
Romualdez family-led fi rm RYM 
Business Management Corp. for 

P1.25 billion at P6.03 each of the 
207.26 million common shares.

As a result of both sell-downs, 
the Yuchengcos will now own 
about 20.9% of EEI, which will 
remain as a portfolio investment 
of the company. EEI is one of the 
largest construction and con-
tracting fi rms in the Philippines. 

IHDC is owned by a group 
headed by Francis Chua, a 
construction engineer with es-
tablished business interests in 
construction supply including 
pre-cast concrete structures, ce-
ment and aggregates, as well as 

investments in the logistics and 
real estate sectors.

Its subsidiaries include Con-
crete Stone Corp., which pri-
marily manufactures pre-cast 
concrete and trades cement 
products and aggregates, and In-
dustry Movers Corp., a company 
engaged in freight handling and 
multiple vessel operations.

To date, no agreement be-
tween the two companies has 
been signed.

Meanwhile, House of In-
vestment’s board approved the 
acquisition of preferred shares 

in its wholly owned subsidiary 
ATYC amounting to P1 billion in 
exchange for 10 million preferred 
shares priced at P100 apiece.

The firm said that the addi-
tional investment will be used 
to pay the loans of ATYC, which 
was incorporated in 2022 and 
owns the A.T. Yuchengco Centre 
in BGC, Taguig.

“This will reduce interest pay-
ment and exposure to market 
risk,” it added.

Also on Monday, House of In-
vestments reported an attributed 
net loss of P8.02 million in the 

fi rst quarter of the year, a reversal 
of its P373.88-million net income 
a year earlier.

It incurred a quarterly loss de-
spite revenues growing 27.1% to 
P6.71 billion from P5.28 billion 
in the same period last year. Gen-
eral and administrative expenses 
increased during the fi rst quarter, 
along with interest and finance 
charges.

On Monday, House of Invest-
ment shares fell by 2.1% or P0.10 
to close at P4.66 apiece. EEI 
shares declined by 1.67% or P0.10 
to P5.90 each. — Adrian H. Halili

MJCI to convert P2.43-B shareholder deposits to equity
MJC INVESTMENTS Corp. (MJCI) in-
tends to convert into equity about P2.43 
billion in deposits from shareholders 
to move its owners’ equity into positive 
territory. 

In a regulatory filing, the company 
said the conversion of the deposits 
from noncurrent liabilities into equity 
“would be more than su�  cient to cure 
its negative equity position,” which it 
said stood at P1.53 billion as of Sept. 20, 
2022. 

It said the deposits to be converted 
came from a consortium of Hong Kong-
based strategic investors and other 

shareholders, which amount to P2.11 
billion. Around P321.23 million came 
from Manila Jockey Club, Inc.

MJCI intends to issue the corre-
sponding shares from its authorized 
capital stocks at a subscription price 
based on either a discount to the 60-
day volume-weighted average price 
(VWAP) or a premium over its 30-day 
VWAP per share.

The share price will be approved by 
the company’s board of directors during 
a special meeting in the fi rst week of July 
and may be presented to shareholders 
at its annual meeting in September.

The subscription price will be o� set 
against the deposits of the participating 
stockholders.

The company will execute the sub-
scription agreement with participating 
stockholders within five trading days 
from the date of its special board meet-
ing.

In a notice last week, the Philippine 
Stock Exchange, Inc. (PSE) suspended 
the trading of MJCI for non-filing its 
annual report for 2022.

“Pursuant to Article VII, Section 
17.8 on Sanctions for Non-Compliance 
with Certain Structured Reportorial 

Requirements under the Consolidated 
Listing and Disclosure Rules of the 
Exchange, the failure of [MJCI] with 
reportorial requirements will merit the 
imposition of a trading suspension of its 
shares starting on May 18,” the PSE said.

MJCI is the property development 
arm of racetrack operator Manila Jock-
ey Club. The latter started as a racetrack 
operator for horse racing and eventually 
expanded into real estate

The company owns and operates the 
Winford Hotel and Casino within the 
San Lazaro Tourism and Business Park 
in Sta. Cruz, Manila. — Adrian H. Halili 

JAPANESE electronics company 
Epson said it had cornered the 
top spot in the large format print-
ing market across the Southeast 
Asian region last year on the back 
of surging demand.  

“As graphic demand increases 
post-pandemic, Epson contin-
ues to see growing opportunities 
across the Association of South-
east Asian Nations (ASEAN) re-
gion,” Epson said in a statement 
on Monday. 

Epson said it had secured a 
10% market share for large for-
mat printers with solvent, eco-
solvent, and latex ink. It also had 
a 43% market share for textile 
large-format printers, and a 19% 
market share for large-format 
graphic printers, all within the 
ASEAN region.

It cited fi gures from the Inter-
national Data Corp. (IDC) World-
wide Quarterly Industrial Printer 
Tracker 2022 Q4.  

According to Epson, its recent 
innovations include the latest Sure-
Color SC-F6430/H textile printer, 
which allows users to print using 
violet and orange dye sublimation 

inks. The printer also features Ep-
son’s integrated ink pack system 
that offers a 45% increase in ink 
capacity versus its predecessors.   

The company also has Sure-
Color SC-V7000 UV Flatbed Sig-
nage Printer, which uses Green-
Guard Gold certifi ed UV inks that 
allows quality print on materials 
such as wood, metal, and glass.  

“Here at Epson, we are con-
tinuously innovating to provide 
solutions to meet our users’ every 
need,” Epson Southeast Asia Re-
gional Director of Commercial 
and Industrial Products Tomo-
hito Morikawa said.  

“The proprietary technology 
built into our large format print-
ers exemplifi es our commitment 
to printing excellence, enabling 
our products to meet the de-
mands of our customers in a vast 
array of printing requirements 
and environments,” he added.  

Epson established its presence 
in the Philippines in 1998. It now 
has 77 authorized service centers, 
more than 200 dealers, and at 
least 800 shops across the coun-
try. — Revin Mikhael D. Ochave

Taiwan carrier to launch new Taipei-Clark route in August
TAIWAN’S STARLUX Airlines is launching a route 
between Taipei and Clark in August this year that 
will become its third destination in the Philippines.

“The Taipei–Clark route is expected to increase 
STARLUX’s competitiveness in the North American 
transit market, by signifi cantly reducing tra�  c time 
for passengers heading to the northern Philippines,” 
the airline said.

The airline will operate an Airbus A321neo on the 
fl ight from Taipei to Clark that has a two-class layout, 
with eight seats in business class and 180 seats in 
economy class. 

The flights will operate daily starting on Aug.15 
with flight numbers JK789 and JK790 for Tuesdays, 
Thursdays, Fridays, and Sundays, and flights JK791 
and JK792 for Mondays, Wednesdays, and Satur-
days.

STARLUX said the fl ight will be able to attract more 
business travelers seeking luxury and comfort to the 
special commercial zone in the Philippines. 

“[Clark] has become an important economic cen-
ter in recent years featuring numerous tourist attrac-
tions, including the largest water park in Southeast 
Asia, luxurious golf courses, and casinos. [It] is a 

destination that appeals to both business and leisure 
travelers,” it said.

The airline currently flies to 17 destinations 
which are: Los Angeles, Tokyo, Osaka, Fukuoka, 
Okinawa, Sapporo, Sendai, Macau, Penang, Kuala 
Lumpur, Bangkok, Singapore, Ho Chi Minh City, Da 
Nang, Hanoi, Manila, and Cebu.

It has a growing fleet which is now composed of 
20 aircraft: 13 A321neos, four A330neos, and three 
A350s. STARLUX expects the delivery of its fourth 
A350 by the end of the year. — Justine Irish D. 
Tabile

CIRTEK HOLDINGS Philippines Corp. posted an 11.3% 
decline in its attributable net income to $1.57 million in 
the fi rst quarter from $1.77 million last year.

The decline came about after it recorded a 13.4% de-
crease in its top line to $17.11 million in the fi rst three months, 
from the $19.76 million it booked in the same period in 2022.

“The decrease accounted for was mainly due to the 
decrease in revenue from radio wave, microwave, millimeter 
wave (RF/MW/mmW) and semiconductor business,” the 
company said.

Revenues from RF/MW/mmW and antenna manufactur-
ing business amounted to $2 million, a 61% decline from the 
$55 million a year ago. The semiconductor business account-
ed for $8.8 million, a 17% decrease from $10.64 million. 

Revenues from the Quintel group, which makes 
antenna solutions for wireless cellular networks, grew 
55% to $6.3 million from $4.1 million previously. 

Meanwhile, the cost of sales amounted to $12.42 
million, down 10.8% from $13.93 million in the previous 
year. The decrease was mainly due to lower prices of 
raw materials, a decrease in depreciation and amortiza-
tion, lower salaries, and inward freight and duties.

Operating expenses and fi nance costs were also 
lower at $2.65 million and $450,818, lower by 13.3% and 
55% versus last year’s showing, respectively. 

On Monday shares in the company closed un-
changed at P2.96 each.  — Justine Irish D. Tabile

Cirtek income slips

Shares in Century 
Pacifi c Food sold
for around P2.8B
CENTURY PACIFIC FOOD, INC. said its majority 
shareholder had approved the sale of shares 
equivalent to a 3% stake in the listed food prod-
ucts maker via a private placement.

In a regulatory fi ling on Monday, the company 
said the shares were sold at a price of P26.60 
apiece for a total of about P2.8 billion. The sale 
proceeds will be settled three trading days after 
the crossing of the shares. 

Century Pacifi c Food said the shares to be sold 
in the secondary block trade are all owned by 
Century Pacifi c Group, Inc. (CPG), and will not di-
lute the shareholdings of existing public investors.

“We are seeing opportunities at the holding 
company level and will be deploying proceeds 
across various investments,” said CPG Chair-
man Christopher T. Po.

Century Pacifi c Food said the transaction is ex-
pected to increase its public fl oat to 34% from 31%, 
which could improve “trading liquidity and allow 
for greater investor participation in the stock.”

Mr. Po said that after the transaction, CPG 
will continue to hold a majority stake in Century 
Pacifi c Food with 66% and that any sale of shares 
is not expected “for the foreseeable future.”

Century Pacifi c Food said the transaction was 
oversubscribed, “anchored by high-quality long-
only international and domestic institutional 
investors.” It added that the 114 million shares 
sold were priced “at a tight discount” of 5.2% to 
their last closing price.

On Monday, shares in the company fell by 
3.66% or P0.95 to close at P25 each.
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Epson claims market lead 
in ASEAN for its printers


