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Eton Properties plans 
township project in Cebu
LUCIO C. TAN’S Eton Properties 
Philippines, Inc. plans to build a 
35-hectare integrated township in 
Lapu-Lapu City, Cebu as it contin-
ues to expand its core businesses.

“The company’s plan to expand 
its core businesses is a strategic 
move that will help drive the com-
pany’s growth for the next fi ve to 
10 years,” said Kyle C. Tan, who 
was recently appointed president 
and chief executive o�  cer.

“Though still in the planning 
stage, the company is excited to 
share plans to develop a new inte-
grated township,” Mr. Tan said in 
a statement, adding that the proj-
ect “will leverage partnerships 
and joint ventures to further scale 
the market’s needs and support 
nation-building.” 

The proposed Central Visayas 
township, the company’s entry 
into the region, will be located 
in Lapu-Lapu City on Mactan Is-
land, Cebu. It will feature a “har-
monious integration of history, 
culture, and modernity in a relax-
ing seaside lifestyle community.”

The 35-hectare property will 
house residential and office fa-
cilities and amenities, mid-rise 
condominiums, upscale hotels, 
buildings for business process 
outsourcing fi rms, and commer-
cial and retail centers.

A 600-meter beachfront will also 
be featured in the property with an 
internal lagoon area “perfect for a 
modern but suburban feel.”

“This project will be envi-
sioned as the next business and 
leisure destination in one secured 
and exclusive community in 
Cebu,” Mr. Tan said.

Meanwhile, the company is 
planning to expand its 641-hect-
are township Eton City in Sta. 
Rosa, Laguna.

The company said the town-
ship is set to cater to the office 
demand of the information 
technology and business process 
management or IT-BPM sector. 
It plans to commission “world-
renowned architectural fi rms” to 
infuse their “unique expertise in 
developing world-class and sus-
tainable office buildings within 
the township.”

Eton City offers a commer-
cial and retail district, Eton City 
Square, apart from four residential 
villages TierraBela, West Wing 
Residences, South Lake Village, 
and RiverBend, the company said.

Eton Properties specializes in 
o�  ce projects, commercial centers, 
and mixed-use township develop-
ments as well as high-end and mid-
income high-rise and horizontal 
residential developments.

The company is the real estate 
brand of the Lucio Tan group, one 
of the business conglomerates in 
the Philippines. Its foreign coun-
terpart, Eton Properties Ltd., is 
a real estate brand in Hong Kong 
and mainland China. — Adrian 
H. Halili

Century Properties to fully own 
PHirst as Mitsubishi sells stake
CENTURY Properties Group, Inc. 
is set to acquire full ownership of 
its two a� ordable housing subsid-
iaries as its Japanese partner Mit-
subishi Corp. has decided to sell 
its share, the listed developer said 
on Wednesday.

“This acquisition is part of 
the group’s strategic move to 
consolidate interests in the busi-
ness segment where the market 
is robust, allowing us to create 
more value for our stakeholders, 
contribute more to serving the 
needs of our fellow Filipinos for 
decent, quality and affordable 
fi rst homes while helping address 
the huge housing backlog that the 
administration is working on,” 
said Century Properties Execu-
tive Chairman  Jose E.B. Antonio 
in a statement.

The company said the acquisi-
tion of the full stake in PHirst 

Park Homes, Inc. and Tanza 
Properties, Inc. was due to Mit-
subishi redirecting its focus to 
other market opportunities in the 
country and the Asian region.

“As [Mitsubishi] has already 
achieved its optimal goal for 
this particular investment, we 
believe that it is the ideal op-
portunity to pursue new seeds 
of growth in other emerging 
markets both in the Philip-
pines and the Asian region,” 
said Takuya Kuga, Mitsubishi 
executive vice-president and 
group chief executive officer 
for urban development.

The joint venture was initially 
launched in 2017 with Century 
Properties owning 60% and Mit-
subishi acquiring 40%.

Century Properties said in a 
separate disclosure that its board 
of directors on May 31 approved 

the acquisition of Mitsubishi’s 
40% stake or 1.06 billion shares 
valued at P1 apiece and its 
256,000 preferred B shares val-
ued at P1,000 each.

“The said acquisition is subject 
to agreed conditions precedent 
and credit and regulatory ap-
provals, including the Philippine 
Competition Commission,” the 
company said.

Once a decision has been 
made, both parties are to execute 
a deed of absolute sale of shares 
and a closing transaction.

Additionally, Century Proper-
ties said that it would explore, 
with Mitsubishi, new asset classes 
in real estate to coinvest in.

Century Properties President 
and Chief Executive O�  cer Mar-
co R. Antonio said that with the 
success of their partnership, “the 
two companies maintain a solid 

relationship and will continue to 
explore opportunities for future 
collaborations.”

“In fact, plans are already be-
ing arranged to talk about the next 
[Century Properties-Mitsubishi] 
venture,” he added.

Meanwhile, the company said 
that is set to achieve the launch of 
15 projects during the year, which 
began with the launch of three 
fl agship developments in Laguna, 
Batangas, and Bataan provinces 
under its new subsidiary Century 
PHirst Corp.

“We remain cognizant of the 
strong fundamentals of the af-
fordable housing market,” Mr. 
Antonio said “Century Proper-
ties is committed to meeting 
the housing needs of first-time 
homebuyers and will continue to 
explore opportunities to expand 
its portfolio.” — Adrian H. Halili

Tripping incidents 
declined in 3 main 
grids, says NGCP
PRIVATELY owned National Grid Corp. of the 
Philippines (NGCP) said on Wednesday that 
fewer tripping incidents had been recorded 
across the country’s main grids since it took 
over the transmission system. 

“Since NGCP took over transmission 
operations in 2009, we performed over and 
above our targets year-on-year. This is a result 
of the company’s commitment to deliver on 
our mandate to provide quality transmission 
services,” NGCP said in a statement. 

NGCP said its overall performance had been 
“significantly better” since it took over the 
transmission system. It said the frequency of 
tripping for the 2009-2022 period decreased 
to 1.3386 from 6.4732 in the 2000-2008 period 
in the Luzon power grid alone. 

The frequency of tripping measures the 
number of times high-voltage transmission 
lines tripped or went on forced outages for 
every 100 circuit kilometers. 

In the Visayas power grid, tripping inci-
dents were down by 85.7% to 0.9508 from 
6.6530, while in Mindanao, these dropped 
83.6% to 1.3285 from 8.0788. 

NGCP has also introduced improvements 
to the grid’s capability to mitigate the impact of 
power interruptions on grid operations, it said. 

For the 2009-2022 period, the system avail-
ability (SA) indicator and system interruption 
severity index (SISI) for the three main grids 
improved versus the 2000-2008 period. 

It said that for Luzon, SA is 99.3160%, while 
those of the Visayas and Mindanao were at 
99.6538% and 99.7206%, respectively.

SISI for Luzon averaged 10.7236 system 
minutes of interruption versus 13.8978 in 
2000-2008. The Visayas logged 47.3318 sys-
tem minutes of interruption from 176.3350 
previously, while Mindanao averaged 9.124 
system minutes from 10.434. 

Earlier, NGCP said that it had invested about 
P300 billion in improving the power transmis-
sion system since taking over it in 2009. 

Between 2009 and 
2022, the company said 
that it had completed 
about 56 projects deemed 
vital to the energy indus-
try. The grid operator said 
its ongoing transmission 
projects would further 
improve the country ’s 
transmission sector. — 
Ashley Erika O. Jose

SC backs order allowing 
any public telco in BGC
THE Supreme Court (SC) has a�  rmed 
the legality of a 2002 National Telecom-
munication Commission (NTC) order that 
allowed any enfranchised public tele-
communications provider to install high-
speed landline and internet connectivity 
within Bonifacio Global City (BGC).

In a 28-page ruling made public on 
May 31, the tribunal denied the petition 
of Bonifacio Communications Corp. 
(BCC) and its parent company PLDT Inc. 
seeking damages after another telecom-
munications fi rm removed one of its 
conduit units in buildings located in BGC 
without permission.

The High Court said the NTC had 
primary jurisdiction to hear disputes 
between the telecom companies.

“If certain facilities are necessary for the 
operation of a public utility, it stands to rea-
son that the same becomes part and parcel 
of telecommunication services,” according 
to the ruling penned by SC Associate 
Justice Ramon Paul L. Hernando.

The Bases Conversion and Devel-
opment Authority (BCDA), BCC, Fort 
Bonifacio Development Corp. (FBDC), and 

Smart Communications, Inc. inked a deal in 
1997 that gave BCC the “exclusive right to 
install, construct and maintain communica-
tion infrastructure” within BGC.

In 2002, the NTC issued a memo-
randum circular declaring BGC as a free 
zone where any duly enfranchised public 
telecommunications entity can install 
and provide high-speed networks and 
connectivity within the area.

In that year, PLDT owned 75% of the 
total shares of Smart and FBDC. 

Five years later, Innove Communica-
tions, Inc. was commissioned to provide 
landline, data, and internet connectivity 
to Net 1, 2 and 3 buildings in BGC. In the 
process of installing the equipment, its 
contractor, Avecs Corp., disconnected a 
BCC conduit and replaced it with an Innove 
conduit without seeking permission from 
the fi rm. — John Victor D. Ordoñez

Aboitiz Power Corporation (AboitizPow-
er) Thermal Group, in partnership with 
the Aboitiz Foundation and the local 
government of Maco, Davao de Oro, 
is set to build a one-storey, two-class-
room science laboratory within Maco 
de Oro College. Expected to be com-
pleted within the year, the building will 
assist scientific learning and support 
the academic curriculum of students.

“This is a welcome addition to our 
educational facilities,” said Maco de Oro 
College President Dr. Anthony Pol P. Fu-
lache. “It is great to see in action the 
cooperation among our government 
and private partners to support  our 
students to maximize their learning.”

The groundbreaking ceremony was 
attended by leaders from AboitizPow-
er Thermal Group, the Aboitiz Founda-
tion, and the local government of Maco 
led by Mayor Arthur Voltaire Rimando 
and Vice Mayor Dr. Alvera Veronica 
Rimando. Maco de Oro College ad-
ministrators and the Philippine Army 
1001st Infantry PAG-ASA Brigade, led 
by Commander Col. Felix Ronnie Ba-
bac, also supported the event.

“We in AboitizPower are thrilled to 
make this dream possible for Maco De 
Oro College,” said AboitizPower Ther-
mal Group VisMin President & COO 
Ronaldo Ramos. 

“This is a legacy-defining project, to-
gether with our partners, Mayor and 
Vice Mayor Rimando. What we will 
do here, the science laboratory, will 
not just be a one-time benefit, but will 
benefit a whole generation of people in 
Maco,” he added.

Aboitiz Foundation President & COO 
Maribeth Marasigan emphasized how 
collaboration between businesses and 
communities is critical to the growth 
of both.

“At the heart of this occasion is 
the belief that education is the key 
to transformation. As we continue 
to evolve in an increasingly tech-
nological world, the demand for a 
workforce with strong STEM skills 
is greater than ever,” she explained. 
“We are proud to be partnering with 
AboitizPower, Maco de Oro College, 
and the Municipality of Maco to pro-
vide support and resources that will 
enhance the quality of STEM educa-
tion for the students here.”

Last year, the Aboitiz Group also 
collaborated with Maco de Oro Col-
lege in its marine protection activi-
ties, and in the implementation of 
coastal livelihood projects for fami-
lies in the area. Maco Mayor Arthur 
Voltaire Rimando expressed his con-
tinued support for the programs ex-
tended to their municipality.

“As the father of this town, wala na 
akong ibang masasabi kundi masay-
ang masaya talaga tayo! (As the fa-
ther of this town, I have nothing else 
to say except that we are very hap-
py!) We are so lucky, so fortunate, 
and we will always be proud of this 
engagement because I consider this 
as a lifetime achievement. Isa itong 
legacy, hindi na ito mawawala (This is 
a legacy, this will not be gone),” Ri-
mando said.

“You (AboitizPower) have that un-
paralleled and unbounded courage to 
take a risk, because you have to in-
vest a big amount in this very unique 
school... We cannot overemphasize 
our profound gratitude,” he added.

Upon completion of the science 
laboratory, around 350 students will 
benefit from the resources and infra-
structure coming from AboitizPow-
er’s donation.  

AboitizPower leads groundbreaking 
for new Maco de Oro science lab

Groundbreaking 
for new science 
laboratory.  Leading 
the ceremony 
are leaders from 
AboitizPower 
Thermal Group, 
Aboitiz Foundation 
Inc., 1001st Infantry 
PAG-ASA Brigade, 
and Municipality of 
Maco, together with 
Maco de Oro College 
administrators.

THE 35-hectare township will feature a 600-meter beachfront.
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