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SMIC projects P95-B capex, maps provincial growth
SM Investments Corp.’s (SMIC) capital ex-
penditures (capex) could reach about P95 
billion for 2023, which will be allocated 
mainly to property unit SM Prime Holdings, 
Inc., company o�  cials said.

“Our projected capex this year will be 
between about P85 [billion] and P95 billion. 
It really all depends on how [our] projects 
progress,” SMIC Corporate Information Of-
fi cer and Senior Vice-President for Finance 
Franklin C. Gomez said in a media briefi ng 
on Wednesday.

Of the group’s estimated capex, the ma-
jority will go to its real estate development 
arm, he added.

For the year, the company will focus the 
majority of its expansion plans on emerging 
regional areas outside of Metro Manila.

“Heading into 2023, we remain optimistic 
as a group. The majority of our expansion is 
focused on the regions, especially in emerg-
ing regional centers outside of Metro Ma-
nila,” SMIC President Frederic C. DyBuncio 
said.

“Our businesses are well-positioned and 
have clear strategies to participate in the 
country’s strong growth,” Mr. DyBuncio said 
added.

Mr. DyBuncio said SMIC’s provincial ex-
pansion was prompted by improvements 
in employment, quality of education, and 
connectivity in the regions.

Additionally, SM Prime plans to open 
three new malls for the year, while its resi-
dential arm aims to launch 15,000 to 20,000 
housing units.

SM Retail, Inc. is looking to expand its 
store network by about 400 stores, which 
will mainly focus on food retail and specialty 
retail stores.

Meanwhile, the company approved a 
dividend payout of P9.17 billion or P7.50 per 
share for stockholders on record as of May 11.

The figure is a 20% increase from the 
P6.25 per share in the previous year. Divi-
dends would be payable by May 25.

On Wednesday, SMIC shares fell by 0.22% 
or P2 to P898 apiece. — Adrian H. Halili

ABS-CBN set to o� er GMA
Network programs on int’l 
streaming unit iWantTFC

Balai income surges to P37M

ABS-CBN International, Inc. and 
GMA Network, Inc. have tied up 
to o� er the latter’s programs on 
iWantTFC starting May 1, the 
companies said in a press release 
on Wednesday.

“GMA Network remains true 
to our vision of enriching the lives 
of Filipinos with superior enter-
tainment and the responsible, 
unbiased, and timely delivery of 
accurate news and information,” 
said Ronaldo P. Mastrili, senior 
vice-president for fi nance and in-
formation and communications 
technology of GMA Network.

“This collaboration with ABS-
CBN is another validation of this 
commitment as we make our 
world-class content available to 
a wider audience. At the end of 
the day, the Filipino viewers – our 
boss — will greatly benefit from 
this,” he added.

Among the GMA programs that 
will be o� ered in ABS-CBN’s iWan-
tTFC are GMA Pinoy TV, GMA 
Life TV, GMA News TV, and other 
on-demand programs including 
Maria Clara at Ibarra, Abot Kamay 
na Pangarap, Apoy sa Langit, First 
Yaya, and the World Between Us.

Through collaboration, the 
GMA programs will be available 

for iWantTFC viewers in Asia 
Pacifi c, Europe, the Middle East, 
North Africa, and the South Pa-
cifi c or Caribbean Islands.

“Our iWantTFC platform is 
committed to providing the wid-
est spectrum of Filipino content 
appreciated and enjoyed by our 
countrymen worldwide,” ABS-
CBN International Managing 
Director Jun Del Rosario said.

“We are delighted to add a slate 
of live-streaming channels and 
popular shows from GMA to our 
ever-growing news and enter-
tainment o� erings,” he added.

ABS-CBN International is a 
wholly owned subsidiary of ABS-
CBN Corp. based in California. It 
is the fi rst distributor of Filipino 
content in the US.

i Wa n t T FC  i s  a  F i l i p i n o 
streaming platform distributed 
by ABS-CBN International and 
its affiliates in their respective 
countries and territories. It is 
currently available in 247 coun-
tries and territories.

On Wednesday, shares in GMA 
Network climbed two centavos 
or by 0.19% to P10.44 each, while 
ABS-CBN Corp. lost 37 centavos or 
5.28% to P6.64 apiece. — Justine 
Irish D. Tabile

LISTED food and beverage company Balai Ni 
Fruitas, Inc. reported a net income of P37 mil-
lion in 2022, more than four times higher than 
P8.5 million in the previous year due to higher 
revenues, the company said on Wednesday.

“This is an outstanding accomplishment 
for Balai. Our dedication to providing out-
standing products and excellent customer 
experience has made us stand out in the mar-
ket and draw in new clients,” said Lester C. Yu, 
the company’s president and chief executive 
o�  cer, in a stock market disclosure.

In 2022, Balai Ni Fruitas recorded P341 
million in revenues, more than double the 
P149 million in the prior year.

“Balai achieved signifi cant revenue growth 
while continuing to manage its operating ex-
penses,” the company said.

The company’s earnings before interest, 
taxes, depreciation, and amortization went up 
to P68 million in 2022.

“Balai’s growth has already surpassed our 
initial estimates, and we aim to accelerate the 

growth even more by strategic store expan-
sion, continuous product development, and 
curating third-party products to be made 
available through our platform,” Mr. Yu 
added.

Balai is a 75%-owned subsidiary of Fruitas 
Holdings, Inc. It has three brands in its port-
folio, namely: Balai Pandesal, Buko ni Fruitas, 
and Fruitas House of Desserts.

The company operates more than 90 stores 
for its three brands. Its Balai Pandesal busi-
ness grew to more than 40 stores from eight.

“[The company] wants to maintain its 
growth trajectory by broadening its product 
selection, and making investments in new 
markets and technologies,” it said.

“[It] is committed to giving its clients and 
shareholders increased value through pursu-
ing sustainable growth and improving busi-
ness fi nancials,” the company added.

Balai shares jumped 3.39% or two centa-
vos to close at P0.61 apiece on Wednesday. 
— Adrian H. Halili

Meralco plans to collect nearly P8 billion in underrecoveries
MANILA Electric Co. (Meralco) has 
proposed to collect in the next 12 
months a net underrecovery of P7.98 
billion, which it accumulated in the past 
three years, an o�  cial of the company 
said.

“We have an estimated impact to 
customers of around 22 centavos per 
kilowatt-hour (kWh) but still depen-
dent on ERC (Energy Regulatory Com-
mission) approval with respect to the 
term if approved for a longer or shorter 
period,” Jose Ronald V. Valles, Meralco’s 
fi rst vice-president and head of its regu-
latory management, said in a virtual 
briefi ng.

Underrecovery of the power genera-
tion charge, a cost passed on to consum-
ers, occurs as a result of the lag in the 

collection of these costs from electricity 
users.

Mr. Valles said for the years 2020, 
2021 and 2022, Meralco’s net underre-
covery for the generation, transmission, 
system loss, and subsidies amounted to 
P7.78 billion. Including real property tax 
and local franchise tax underrecoveries 
for 2021 and 2022, Meralco’s net under-
recovery amounted to P7.98 billion.

“Meralco will be proposing a re-
covery period of 12 months for all the 
charges, except for lifeline subsidy over-
recovery, which will be refunded in one 
month,” he added.

Under ERC rules, distribution utili-
ties in Luzon are scheduled to fi le their 
pass-through over/underrecoveries 
(OUR) by March 31, however, Meralco 

requested for an extension to fi le until 
April 30, citing “voluminous docu-
ments that need to be prepared and 
validated.”

ERC Chairperson and Chief Execu-
tive O�  cer Monalisa C. Dimalanta has 
given her assurance that the agency 
will review Meralco’s underrecoveries 
and will only allow reasonable costs for 
recovery.

“The P7.98-[billion] appears to be 
Meralco’s initial calculation for the col-
lection of its underrecoveries for the pe-
riod 2020 to 2022. The over-under (OU) 
[recovery] application however is not 
yet filed with ERC, after filing we will 
still evaluate and only allow validated 
reasonable costs for recovery,” Ms. Di-
malanta said in a Viber message.

Meanwhile, the power utility giant said 
that its distribution rate true-up (DRTU) 
refund will be completed next month. 
The amount represents the di� erence be-
tween the actual weighted average tari�  
and the ERC-approved interim average 
rate for distribution-related charges.

Mr. Valles said that as of March, 
Meralco has refunded 93% or P44.7 bil-
lion of the P48.3 billion DRTU refund.

Meralco’s controlling stakeholder, 
Beacon Electric Asset Holdings, Inc., 
is partly owned by PLDT Inc. Hastings 
Holdings, Inc., a unit of PLDT Benefi -
cial Trust Fund subsidiary MediaQuest 
Holdings, Inc., has an interest in Busi-
nessWorld through the Philippine Star 
Group, which it controls. — Ashley 
Erika O. Jose
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