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‘No extension,’ says DICT on SIM registration
THE Department of Information and 
Communications Technology (DICT) 
has ruled out an extension of the reg-
istration of subscriber identity module 
(SIM), seven days before the deadline.

In a press release on Wednesday, 
DICT said that it had received a request 
from public telecommunication enti-
ties (PTEs) to extend the deadline, but 
said “at this point, there is no extension 
of SIM registration.”

“ With the April 26 registration 
deadline drawing near, we encourage 
everyone to reqister to promote the re-
sponsible use of SIMs and provide law 
enforcement agencies the necessary 
tools to crack down on perpetrators who 
use SIMs for their crimes, consistent with 
the declared policy of the law,” it added.

The DICT also reminded the public 
of the repercussion of non-registration, 
which is the deactivation of the sub-
scribers’ SIMs and eSIMs, barring them 
from using their PTEs’ calling, texting 
and digital wallet services.

“The DICT reiterates that the SIM Reg-
istration Act places primacy on the funda-

mental rights of Filipinos and is replete 
with safeguards to ensure the confi denti-
ality and security of user data,” it said.

Republic Act No. 11934 or the SIM 
Registration Act requires all SIM users 
to register their SIMs under their name 
until April 26, or risk SIM deactiva-
tion. It aims to help mitigate the prolif-
eration of text scams and other mobile 
phone-aided criminal activities.

Previously, the three PTEs — Smart 
Communications, Inc., Globe Telecom, 
Inc., and DITO Telecommunity Corp. – 
requested the extension of the SIM reg-
istration’s deadline for at least 120 days. 
The call came after they noticed that 
about half of the subscribers nationwide 
have not yet registered.

Data from the DICT showed that 
only 73.03 million or 43.2% of the 168.98 
million subscribers nationwide have 
registered.

Of the total SIMs registered, 36.11 
million are Smart subscribers, 31.59 
million are from Globe, while DITO 
recorded 5.33 million. — Justine Irish 
D. Tabile

EEI income declines 58% to P209M
YUCHENGCO-led EEI Corp. posted a 58% de-
cline in its attributable net income to P209.21 
million in 2022 from P489.7 million in 2021 as 
revenues decreased.

Last year, the company recorded P14.65 
billion in revenues from contracts with cus-
tomers, 9.3% lower than its top line in 2021 of 
P16.15 billion.

Around P12.53 billion of the revenues came 
from construction contracts, which declined 
by 16.1% in 2022 from P14.94 billion in 2021.

Power sales jumped by more than nine 
times to P882.81 million in 2022 from P97.05 
million in 2021, while revenues from man-
power services climbed by 10% to P624.79 
million from P568.01 million.

Merchandise sales were lower by 29.6% 
to P271.52 million last year from P385.87 
million in the previous year, while real estate 
sales declined by 71.6% to P3.98 million from 
P14.03 million.

The company’s revenues from other sourc-
es grew by more than two times to P340.33 
million from P142.18 million.

The company also booked an equity loss from 
investments in associates and joint ventures 
amounting to P105.85 million in 2022, a reversal 
of an equity earnings of P925.17 million in 2021.

EEI’s associates are Saudi Arabia-based 
Al-Rushaid Construction Co. Ltd., PetroSolar 
Corp., Rice Integrated Commercial Enterpris-
es, Inc. Its joint ventures are PetroWind En-
ergy, Inc., Shinbayanihan Heavy Equipment 
Corp., and BEO Distribution and Marketing 
Corp. It also has Shimizu-Fujita-Takenaka-
EEI and Acciona-EEI joint ventures.

EEI is a subsidiary of House of Invest-
ments, Inc., which is part of the Yuchengco 
Group of Companies.

On Wednesday, shares in EEI went up by a 
centavo or 0.33% to P3 each. — Justine Irish 
D. Tabile

RASLAG Corp. said on Wednesday 
that its board had approved obtain-
ing a P1.2-billion loan from the Bank 
of the Philippine Islands to fund the 
construction and development of a 
solar farm.

In a stock exchange disclosure, 
Raslag said the funding will be used 
for its 35.159-megawatt (MW) Raslag 

4 solar plant in Talimundoc, Ma-
galang, Pampanga.

The company’s board also gave the 
approval for the selection of F.D. Lax-
ina Construction Services and Trad-
ing Corp. as the land developer for the 
solar project.

Raslag said its board had also given 
the green light in obtaining another 

loan from the Ayala-led bank amount-
ing to P250 million to bridge the partial 
fi nancing of the land and acquisition for 
Raslag-6 solar farm.

In a disclosure in January, Raslag 
said it was planning to acquire about 
42 hectares of land in Gerona, Tarlac to 
serve as the site for Raslag-6.

Raslag, a renewable energy develop-

er, has installed to date 23.19 megawatt-
peak (MWp) of commercially operating 
plants. About 18.01 MW are under con-
struction, apart from proposed projects 
with a capacity of around 95.2 MW.

At the local bourse on Wednesday, 
shares in the company closed 0.65% 
lower to end at P1.53 each. — Ashley 
Erika O. Jose

Raslag board clears P1.2-billion loan for solar plant
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PEOPLE are seen 
using their mobile 
phones along  Claro 
M. Recto Avenue in 
Divisoria, Manila on 
Dec. 27, 2022.
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BayaniPay, two property developers 
team up to o� er payment service
GLOBAL payment solution platform BayaniPay, pow-
ered by BDO Unibank, Inc., has partnered with SM 
Development Corp. (SMDC) and Ortigas Land Corp. in 
pioneering real estate payment service.

“These partnerships allow us to plug the gap in cross-
border payments for the real estate investment market 
worth P1 trillion,” BayaniPay Chief Executive O�  cer Winston 
L. Damarillo said during a press conference on Wednesday.

“Right now, we have SMDC and Ortigas 
Land. We are starting with the top fi ve 
[developers], we have already signed with 
them,” Mr. Damarillo said.

The payment platform unveiled its 
bills payment services, which will allow 
overseas Filipinos to manage and make 
direct payments of bills, services, and in-
vestments in the Philippines while enjoying 
zero fees and “market-leading” rates.

At its launch, the BayaniPay service is available to 
overseas Filipino workers in the US, which is the fi rst 
market of the payment platform. According to Mr. 
Damarillo, BayaniPay’s next markets would be Canada 
and Japan.

Mr. Damarillo said property developers will benefi t 
from the new payment service as it will dramatically lower 
costs for buyers and ease transactions with the help of the 

fi nancial technology’s automated services.
He added that BayaniPay’s services will 

allow property developers to connect with 
their customers overseas, which will make 
transactions easier.

Under the real estate category of 
BayaniPay’s “bills pay,” developers will be 
able to collect, automate, and reconcile 
payments with ease through a custom 
dashboard. — Justine Irish D. Tabile
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