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D&L income surges 26% to hit a new high of P3.3B

EDITOR VICTOR V. SAULON

D&L INDUSTRIES, Inc. posted a 25.8% 
increase in net income in 2022 to P3.32 
billion from P2.64 billion a year earlier, 
driven by consumer spending and ex-
port growth.

“In 2022, we hit a new high in terms of 
net income,” said D&L Industries Presi-
dent and Chief Executive O�  cer Alvin 
D. Lao in a media briefi ng on Wednesday.

He said the company’s previous re-
cord income was in 2018 at P3.19 billion, 
which last year’s bottom line managed 
to beat by 4%

Last year, D&L’s topline rose by 41% 
to P43.49 billion from P30.85 billion in 
the previous year. It had a 49:51 sales 
mix of high-margin specialty products 
and commodity products.

Mr. Lao said the company’s revenues 
also hit an all-time high in 2022.

Food ingredients contributed 48% 
to revenues, followed by oleochemicals 
with 45%, specialty plastics with 7%, 
and consumer products with 0.4%.

D&L’s exports contributed 31% to 
revenues for the year, as these increased 
by 33% to P13.6 billion from P10.2 bil-
lion a year earlier.

Operating expenses grew by 48.5% 
to P1.96 billion from P1.32 billion in the 
previous year.

“We expect this to be even higher 
once the new plant is operating because 
the new plant is located in a [Philippine 
Economic Zone Authority] zone,” Mr. 
Lao said.

Facilities within economic zones 
are required to export at least 50% of 
production to avail of incentives, he 
added.

The company stated earlier that 
its new production plant in Tanauan, 
Batangas is set to begin operations in 
mid-2023, expanding the capacity of 
D&L’s food, oleochemicals, and con-
sumer products.

Meanwhile, the company’s fourth-
quarter 2022 net income surged by 62% 
to P777 million from P480 million. Rev-
enues went up by 3% to P9.58 billion 
from P9.32 billion previously.

Cost of goods sold and cost of ser-
vices decreased by 4% to P7.93 billion 
from P8.29 billion, while operating ex-

penses grew 45% to P566 million from 
P391 million.

For 2023, D&L expects a lower capi-
tal expenditure (capex) budget as it 
fi nishes the construction of its Batangas 
plant, and no major spending is ex-
pected.

“[Capex] will be much lower than 
the last couple of years, probably even 
below P2 billion,” Mr. Lao said.

For 2022, the company allotted P3.5 
billion for capex from the P3.18 billion 
allotted the previous year.

“The capex in 2022 is already lower 
compared to 2021 so it has already 
peaked, and the bulk of this is really for 
the expansion in Batangas,“ said Mr. 
Lao. — Adrian H. Halili

CREIT net income 
surges P1.3 billion
CITICORE Energy REIT Corp. (CREIT) reported a 
P1.25-billion net income in 2022, more than fi ve times 
its bottom line a year earlier.

“The higher income we generated as a renewable 
energy REIT allows us to share a bigger pie with our 
investors and other stakeholders,” Oliver Y. Tan, presi-
dent and chief executive officer of CREIT, said in a 
stock exchange disclosure on Wednesday.

In 2022, CREIT said its revenues increased four 
times to P1.37 billion due to a “shift in revenue source” 
from CREIT’s land portfolio.

“Our commitment to shared prosperity extends 
beyond the financial aspect as we also continue 
to strengthen our agro-solar and sustainability 
initiatives, expanding the use of the land as we 
share with our farmer community stakeholders,” 
Mr. Tan said.

CREIT declared a total P0.183 per share comprising 
P0.176 per share regular dividends from its guarantee 
base lease and P0.007 per share special dividends from 
its variable lease.

Mr. Tan said CREIT remains committed to building 
on its green asset portfolio with the plan of its sponsor, 
Citicore Renewable Energy Corp. (CREC), to pursue 
its 5-gigawatt (GW) pipeline project growth roadmap 
“that will serve as potential assets for future CREIT 
infusion.”

CREC is planning to build 5 GW of renewable energy 
in fi ve years, while at least 1.5 GW is targeted for devel-
opment this year.

At the local bourse on Wednesday, shares in the 
company climbed by two centavos or 0.80% to end at 
P2.51 apiece. — Ashley Erika O. Jose

JG SUMMIT Holdings, Inc.’s 
consolidated net income last 
year plummeted by 86.3% to 
P700 million after the impact 
of the peso’s devaluation on the 
Gokongwei-led conglomerate’s 
dollar-denominated debt.

“We experienced a surge in 
consumption which drove the 
strong demand for our products 
and services across our food, real 
estate, and airline businesses,” 
said Lance Y. Gokongwei, JG 
Summit president and chief ex-
ecutive o�  cer, in a press release 
on Wednesday.

“The demand was sustained 
throughout the year, this against 
the backdrop of signifi cant infl a-
tion with the volatility driven 
by the weaker peso and higher 
prices of oil and soft commodi-
ties,” he added.

The profit fall comes despite 
a 36% rise in consolidated rev-
enues to P312.4 billion, which 
the company already surpassed 
the pre-pandemic level, “thus 
hitting a new record high.”

Food business Universal 
Robina Corp. reported a 12% 
increase in net income to P14 
billion after strong sales, pricing 
moves, and cost-saving initia-
tives. Its topline grew by 28% to 
P149 billion.

“This was fueled by the strong 
sales momentum that the com-

pany saw despite infl ation,” the 
company said.

It added that the domestic 
branded consumer foods busi-
ness “continuously reached new 
record highs quarter after quar-
ter and grew revenues by 23% 
throughout the year.”

Robinsons Land Corp. posted 
a 21% growth in net income to 
P9.8 billion as total revenues 
rose by 22% to P43.4 billion due 
to higher residential sales and 
mall and hotel recovery.

Cebu Air, Inc. posted a net 
loss of P14 billion due to elevated 
fuel prices.

“It has returned back to 
profi tability in December, after 
about 30 months of being in the 
red,” the company said.

Cebu Air’s system-wide rev-
enues increased 261% to P56.8 
billion due to the growth in its 
passenger and ancillary busi-
nesses and the stable increase in 
its cargo business.

“Over 108,000 fl ights and 14.8 
million passengers were flown 
throughout the year, increasing 
214% and 335% year on year, re-
spectively. Seat load factor also 
improved 15 ppts year on year to 
75% in 2022,” the company said.

JG Summit Olefin Corp., 
its petrochemicals business, 
reported a net loss of P14.9 bil-
lion, which incorporated higher 

interest expenses and foreign 
exchange losses.

Revenues also declined by 
11% to P35.9 billion in 2022 after 
a three-month facility shutdown 
in mid-2022.

“Acting on the subdued global 
demand with China’s borders be-
ing closed on one hand, and the cost 
push from the record-high input 
prices and shipping charges on the 
other, both resulting in negative 
petrochemical spreads,” it said.

Robinsons Bank Corp. posted 
higher net income by 13% to P1.4 
billion this was due to better net 
interest margins and lower pro-
visions. Its revenues increased 
by 15% to P10.6 billion.

Robinsons Bank and Bank 
of the Philippine Islands are in 
the process of securing regula-
tory approvals for their merger, 
which the company expects to 
close this year.

For the company’s core in-
vestments, its share in Manila 
Electric Co.’s earnings grew to 
P7.8 billion. Singapore Land 
Group’s equity earnings con-
tribution rose by 10% to P3 bil-
lion while PLDT Inc. dividends 
brought P2.8 billion, up by 43% 
year on year.

Shares in JG Summit on 
Wednesday went up by 3.35% or 
P1.70 to close at P52.50 apiece. — 
Adrian H. Halili

Schneider Electric showcases sustainable innovations
SCHNEIDER Electric Philippines, Inc. 
has called for efficiency and sustain-
ability in the operations of private com-
panies as it showcased its products dur-
ing the company’s Innovation Day 2023 
event.

“Global social and environmental 
changes are accelerating. Now is the time 
for companies to rethink who they are 
and what they do to ensure future resil-
ience,” Schneider Electric Philippines 
President Ireen G. Catane told partici-
pants of the event on Tuesday.

“Efficiency and sustainability are 
their passport to operate, thrive, and 
make an impact, today and tomorrow,” 
she added.

During the event, Schneider Electric 
showcased its product lines through its 
“innovation hub,” demonstrating how 
these can aid companies in achieving 
energy e�  ciency and sustainability.

“We represent a wide range of seg-
ments and markets, from design firms, 
power and grid, power and service provid-
er, real estate, manufacturing, and many 
more,” Ms. Catane said.

Keynote speakers were also invited in-
cluding o�  cials from Schneider Electric, 
the Department of Energy, Aboitiz Power 
Corp., and Manila Electric Co. (Meralco).

Meanwhile, in a panel discussion with 
key officials, Meralco First Vice-Pres-
ident and Chief Sustainability Officer 
Raymond B. Ravelo said that the Philip-
pines does not have a su�  cient supply of 
renewable energy.

“The challenge in the Philippines 
right now is the current supply of renew-
able energy,” Mr. Ravelo said.

“There is currently a lack of green 
energy infrastructure such as solar farms 
and hydroelectric plants, so it’s quite 
a challenge to find and produce green 
power,” he added.

Mr. Ravelo said the Energy depart-
ment is creating plans for green energy 
and sustainable infrastructures, empha-
sizing the need for partnerships to ac-
celerate sustainability.

“There must be a very close and col-
laborative relationship between the 
private and public sectors,” he said. — 
Adrian H. Halili

JG Summit net income falls 86%
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