
S1/3Corporate NewsWEDNESDAY, MARCH 29, 2023

BUDGET carrier Cebu Pacifi c nar-
rowed its net loss to P1.9 billion in the 
fourth quarter from the P2.9 billion 
it booked in the same period in 2021, 
which it attributed to lower operating 
costs during the period.

“Operating loss decreased 
signifi cantly, from P4.3 billion in the 
fourth quarter of 2021 to P232 million in 
2022,” the airline said in a press release.

Total revenues during the quarter 
jumped by 192% to P19.2 billion.

Cebu Pacifi c said its recovery was 
accelerated in the fourth quarter, which 
brought its full-year 2022 net loss to 
P14 billion, lower by 43.8% than the 
P24.9 billion net loss it incurred in 2021.

In 2022, Cebu Pacifi c said its 
operating loss was reduced by half to 
P11.4 billion, while its earnings before 

interest, taxes, depreciation, and amor-
tization reached P664 million, turning 
around a loss of P8.8 billion in 2021.

During the period, the passenger 
business grew by 459% to P35.1 billion.

“[This is] on the back of higher 
travel demand, both domestically 
and internationally, coupled with the 
easing of various travel regulations,” 
the airline said.

Last year, Cebu Pacifi c said its 
profi tability was challenged by higher 
jet fuel prices and the local currency’s 
depreciation against the dollar.

However, the airline said it 
remains confi dent in its ability to 
overcome unprecedented headwinds 
following these.

“Cebu Pacifi c is ready to 
move forward with optimism and 

confi dence as we transition from 
recovery to growth mode. We remain 
committed to enabling everyone to 
fl y and look forward to welcoming 
even more passengers onboard in 
the coming months,” said Mike Szücs, 
chief executive o�  cer of Cebu Pacifi c.

On Tuesday, shares in Cebu Pacifi c 
climbed 35 centavos or 0.89% to 
P39.50 each. — Justine Irish D. Tabile

Metro Pacifi c acquires 16% 
stake in SPNEC for P2 billion
PANGILINAN-led Metro Pacifi c Invest-
ments Corp. (MPIC) is set to acquire 1.6 
billion shares equivalent to a 16% stake 
in SP New Energy Corp. (SPNEC) for P2 
billion.

“Our thrust of pursuing renewable 
energy brings the MVP Group one step 
closer to fulfi lling our mission of creat-
ing long-term value for our stakehold-
ers through responsible and sustainable 
investments,” MPIC Chairman Manuel 
V. Pangilinan said in a disclosure.

MPIC said that the shares priced at 
P1.25 apiece are sold by Solar Philippines 
Power Projects Holdings, Inc. (SPPPHI), 
which will be using the proceeds to fund 
SPNEC’s land investments in Nueva 
Ecija where it plans to build Asia’s largest 
solar project.

“We have long seen a partnership 
with MPIC to be the key to unlock the 
potential of our project pipeline. We are 
humbled and grateful for this opportu-
nity and believe that SPNEC now has 
the fi nal ingredients to realize the value 
of our developments for the benefit of 

all stakeholders,” said Leandro Antonio 
L. Leviste, president and chief executive 
o�  cer of SPPPHI.

MPIC said that the payment for the 
initial acquisition will be funded by in-
ternally generated cash. The investment 
is seen to expand the group’s investment 
in the renewable energy sector, which is 
in line with the Department of Energy’s 
mission of increasing the share of re-
newables in the country’s energy mix to 
35% by 2030.

The completion of the transaction 
is still subject to regulatory approvals 
and execution of a separate agree-
ment, which will grant MPIC the op-
tion to increase its interest in SPNEC 
to 43% after the energy company in-
creases its authorized capital stock to 
P50 billion.

The increase in SPNEC’s capital stock 
to P50 billion from P10 billion will be 
through an asset-for-share swap that 
will infuse SPPPHI energy assets, at a 
capacity of more than 8 gigawatts, into 
SPNEC. 

Once realized, the acquisition will 
give MPIC the option to become the 
single largest shareholder of SPNEC, and 
Mr. Pangilinan will become chairman of 
the board of SPNEC.

“This is the fi rst of several agreements 
through which the MPIC Group may 
acquire up to a total of about 19 billion 
common shares of SPNEC, subject to 
relevant approvals, with the goal of mak-
ing SPNEC the largest renewable energy 
company in the Philippines,” said MPIC.

On Tuesday, shares in MPIC climbed 
by 4.09% or 15 centavos to P3.82 each, 
while SPNEC shares went up by 3.57% or 
six centavos to P1.74 apiece.

MPIC is one of three key Philippine 
units of Hong Kong-based First Pacifi c 
Co. Ltd., the others being Philex Mining 
Corp. and PLDT Inc.

Hastings Holdings, Inc., a unit of 
PLDT Benefi cial Trust Fund subsidiary 
MediaQuest Holdings, Inc., has a major-
ity stake in BusinessWorld through the 
Philippine Star Group, which it controls. 
— Justine Irish D. Tabile

Filinvest Land posts 24% 
income decline to P2.9B
FILINVEST Land, Inc.’s attributable net income 
in 2022 declined by nearly 24% to P2.89 billion 
from the P3.80 billion it saw in the previous 
year, due to higher expenses.

In its consolidated income statement fi led 
on Tuesday, the company reported its after-tax 
income at P3.52 billion last year, down 18.3% 
from P4.31 billion in 2021.

In a separate press release, the company 
announced a 12.4% increase in revenues to 
P19.94 billion from P17.74 billion in the previous 
year, driven by revenues from its residential 
business.

“Residential revenue… grew due to ac-
celerated construction progress and strong 
performance of its housing projects in Cavite, 
Laguna, and Rizal, and its medium-rise condo 
projects in Metro Manila and Davao,” the 
company said.

Real estate sales grew by 13.9% to P12.84 
billion from the P11.27 billion reported in 2022.

Reservation sales grew by 13% to P18 billion 
driven by the launching of seven new residential 
properties amounting to P5.9 billion in Rizal, 
Bulacan, Cavite, Pampanga, and Metro Manila.

However, Filinvest Land’s operating 
expenses also grew by 19.7% to P3.46 billion 
from P2.89 billion previously.

Mall rental revenues more than doubled 
to P1.68 billion from P796 million due to mall 
occupancy growth, a rise in foot tra�  c, and the 
removal of rental concessions.

“We anticipate continued growth in 
mall rental revenues going forward with the 
improved shopper tra�  c,” said Filinvest Land 
President Tristaneil D. Las Marias.

The company also said that rental revenues 
rose by 13.6% to P6.35 billion from the P5.59 
billion it booked the previous year.

Meanwhile, the company’s net income 
declined by 18% to P3.52 billion including 
a one-time tax benefit from the Corporate 
Recovery and Tax Incentives for Enterprises 
Law.

“We are pleased with the continued growth 
of our residential business, and we expect 
to sustain this in 2023. Our e� orts to boost 
our international and local sales networks, as 
well as our investments on digital and online 
platforms have proven e� ective,” Mr. Las 
Marias said.

“We continue to focus on addressing the 
needs of our homebuyers,” he added.

On Tuesday, Filinvest Land shares grew by 
2.28% or 2 centavos to close at P0.73 apiece. — 
Adrian H. Halili

Cebu Pacific’s 
net loss narrows 
to P1.9 billion 
on lower costs


