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MGen unit eyes Ilocos Norte solar plant expansion
MGEN RENEWABLE Energy, Inc. (MGreen) 
is keen to expand its 68-megawatt-alternating 
current (MWac) solar plant project with Vena 
Energy in Ilocos Norte.

“This is a test period for both of us,” Jaime 
T. Azurin, president and chief executive of-
ficer of Meralco PowerGen Corp. (MGen), 
said about the group’s plan for the project’s 
expansion.

MGreen is the renewable energy subsidiary 
of MGen, the power generation arm of listed 
electric distribution utility Manila Electric 
Co. (Meralco).

“I think there is some good synergy and 
we hope to expand more,” he told reporters 
on the sidelines of the inauguration of Nuevo 
Solar Energy Corp.’s (NSEC), a joint venture 
between MGreen and Vena Energy in Ilocos 
Norte.

The 68-MWac “Garcia 2” solar project in 
Currimao, Ilocos Norte has a total cost of $65 
million, according to Samrinder Nehria, head 
of Vena Energy Philippines.

“Today we embark on a new chapter in 
our partnership with Vena Energy as we 
start the commercial operations of NSEC. 

Powered by our shared aspiration to provide 
clean and sustainable energy, we are proud to 
have helped accelerate the country’s energy 
transition and shall continue investing in 
clean and sustainable energy source,” Mr. 
Azurin said.

He said the solar project will supply re-
newable energy to MPower, the local retail 
electricity arm of Meralco.

Mr. Azurin said NSEC’s solar plant is part of 
MGen’s goal to build 1,500 MW of renewable 
energy in the next fi ve years.

In 2021, MGen launched the commer-
cial operations of BulacanSol’s 55-MWac 
solar plant in San Miguel, Bulacan followed 
by the construction of a 75-MWac solar 
project in Baras, Rizal through PH Renew-
ables, Inc.

Meralco’s controlling stakeholder, Beacon 
Electric Asset Holdings, Inc., is partly owned 
by PLDT Inc. Hastings Holdings, Inc., a unit 
of PLDT Beneficial Trust Fund subsidiary 
MediaQuest Holdings, Inc., has an interest in 
BusinessWorld through the Philippine Star 
Group, which it controls. — Ashley Erika 
O. Jose

Sta. Lucia Land board clears six projects, P1.5-B loan
LISTED real estate developer Sta. 
Lucia Land, Inc. said on Thursday 
that its board had approved tak-
ing out a P1.5-billion long-term 
loan facility while authorizing 
joint ventures to develop six proj-
ects, including an acquisition in 
Batangas.

In a disclosure to the stock 
exchange, the company also said 
its board of directors had autho-
rized the acquisition of parcels of 

land in Batangas with a total area 
of 79,054 square meters (sq.m.).

The company identified six 
development projects, four of 
which are in Luzon, one in the 
Visayas, and one in Mindanao. 
Of the planned joint ventures, 
the largest area is in Batangas at 
156,232 sq.m. followed by 106,079 
sq.m. in Laguna.

The joint venture projects in 
Luzon are located in Rizal with 

a total area of 21,526 sq.m. and 
Bulacan with 16,349 sq.m.

Additionally, the company 
is eyeing projects in Iloilo with 
a total area of 3,484 sq.m. and 
in South Cotabato with 48,603 
sq.m.,  with Iloilo being the 
smallest.

Meanwhile, Sta. Lucia Land 
said its board also approved the 
authority to enter into an un-
secured long-term loan facility 

agreement of up to P1.5 billion 
with China Banking Corp.

It also approved the author-
ity to avail and renew credit ac-
commodations from the Bank of 
Commerce amounting to P250 
million and a domestic bill pur-
chase line of P50 million.

On Thursday, shares in Sta. 
Lucia Land went up by 2.99% or 9 
centavos to close at P3.10 apiece. 
— Adrian H. Halili

AirAsia seeks international 
fl ights moved to Terminal 1
LOW-COST carrier AirAsia 
Philippines is requesting the re-
assignment of its international 
flights to Terminal 1 to ensure 
on-time performance and less-
en costs.

“Ang Terminal 3 po namin 
mananatili roon ang aming inter-
national fl ights sa kasalukuyan. 
(Our international flights will 
stay at Terminal 3),” AirAsia 
Communication and Public 
Affairs Head Steve F. Dailisan 
said during a media briefi ng on 
Thursday.

He said the airline is asking 
the Manila International Airport 
Authority (MIAA) to let it move 
international fl ights to Terminal 1.

Under the schedule and ter-
minal assignment rationalization 
program of the MIAA, the domes-
tic flights of the carrier will be 
moved to Terminal 2, while its 
international fl ights will remain 
at Terminal 3.

At present, the airline’s inter-
national flights are in Terminal 
3, while its domestic fl ights are in 
Terminal 4.

Mr. Dailisan said that if the 
plan pushes through, they are ex-
pecting the reassignment to incur 
more costs and dampen on-time 
performance.

“Magiging malaking hamon 
naman po ito doon sa aming air-
craft movement lalo na for in-
ternational (This is going to be a 
challenge for our aircraft move-
ment especially for international 
fl ights),” he said.

AirAsia’s international and do-
mestic fl ights share the same air 
fl eet, with the Airbus 320s used 
for both locations, according to 
Mr. Dailisan.

“So ‘yung rotation ng eroplano 
maaari  pong magkaroon ng 
dagdag na oras sa kasalukuyan 
(Because of this, the airfleet ro-
tation would take more time), 
he added.

The airline said it is preparing 
a time and motion study to be 
presented to the MIAA in a meet-
ing next week.

The study aims to present the 
e�  ciency of moving AirAsia’s in-
ternational fl ights to Terminal 1 
once all its domestic flights are 
moved to Terminal 2.

“Di hamak po kasi na mas 
malapit po ang Terminal 1 sa 
Terminal 2, so mas madali po 
‘yung passenger movement, mas 
madali rin ang  movement ng 
cargo (Terminal 1 is much closer 
to Terminal 2. So that will result 
to easier passenger movement 
and cargo movement),” Mr. Dai-
lisan said.

He added that if AirAsia’s 
international flights remain at 
Terminal 3, this would a� ect the 
airline’s on-time performance 
and create more costs.

“ We are also studying the 
costs. For one, we will pay more 
for passenger buses since Termi-
nal 3 is far from Terminal 2,” Mr. 
Dailisan said in a mix of English 
and Filipino.

“Iisa naman po ang layunin 
namin (We only have one goal): 
passeng er comfort and im-
proved customer experience,” 
he added.

Earlier this week, AirAsia 
posted an outstanding on-time 
performance of 99%, which it at-
tributed to the commitment and 
dedication of its employees. — 
Justine Irish D. Tabile

SEC warns against 2 
unlicensed entities 
soliciting investments
THE Securities and Ex-
change Commission (SEC) 
has warned the public against 
putting money in two invest-
ment-taking entities, which 
have not secured a license to 
offer shares.

In separate advisories, the 
SEC identifi ed these entities as 
Life Blessing Philippines and 
Fresh Deals Meat Trading.

The advisory said that Life 
Blessing, headed by Michael 
Macayana, has been solicit-
ing investments on its Face-
book page and online through 
its website for a minimum 
a m o u n t  o f  P 1 ,0 0 0  u p  t o 
P50,000.

The SEC said the entity 
promises a 25% to 150% re-
turn on investments after 10 
to 40 days through its mar-
keting schemes and referral 
programs.

Meanwhile, Fresh Deals 
Meat Trading invites investors 

through its Facebook page and 
website to buy shares in the 
company.

The entity allegedly deals 
in meat products and is duly 
registered with the Depart-
ment of Trade and Industry, 
but this was not the case as 
the SEC found that it operates 
without the necessary license 
or authority.

It o� ers investments to the 
public with a minimum amount 
of P500 to P500,000, which may 
earn up to 20% daily or a three-
time return of investment after 
15 days with an additional 15% 
referral commission.

The regulator identified 
Raymond C. Cabanting as its 
founder and chief executive of-
fi cer.

In its review, the commis-
sion stated that both entities 
are not authorized to solicit 
investments from the public. — 
Adrian H. Halili

THE 68-MW “Garcia 2” Solar Project, located in the municipality of Currimao in Ilocos Norte.
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