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New vehicle sales up 27% in February
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Feb. 28 P0.70
March 7 P0.40
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March 14 P0.10

Feb. 28 P1.80
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• March 14, 12:01 a.m.  — Caltex 
Philippines
• March 14, 6 a.m.  — Petron Corp.; 
Phoenix Petroleum; Pilipinas Shell 
Petroleum Corp.; PTT Philippines Corp.; 
Seaoil Philippines, Inc.
• March 14 8:01 a.m. — Cleanfuel 
(Shaw Autogas, Inc.)
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F O L L O W  U S  O N :

NEW VEHICLE SALES rose by 
27.2% year on year in February, 
bolstering the industry’s hopes 
it can exceed pre-pandemic sales 
levels this year.

A joint report released by the 
Chamber of Automotive Manu-
facturers of the Philippines, 
Inc. (CAMPI) and Truck Manu-
facturers Association (TMA) 

SOURCE: NATIONAL CYBER SECURITY INDEX (HTTPS://NCSI.EGA.EE/NCSI-INDEX/)         BUSINESSWORLD RESEARCH: BERNADETTE THERESE M. GADON         BUSINESSWORLD GRAPHICS: BONG R. FORTIN

The Philippines ranked 45th out of 164 countries with a score of 63.64 
(out of 100) in the National Cyber Security Index (NCSI) by e-Governance 
Academy Foundation, placing fifth highest among the select East and 
Southeast Asia countries. The index measures preparedness of countries 
to prevent cyber threats and manage cyber incidents.
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NOTES:

*The Digital Development Level (DDL) is the average 
percentage value of the ICT Development Index (IDI) and 
Network Readiness Index (NRI).
**The di�erence shows the relationship between NCSI 
score and DDL. A positive result shows that the country’s 
cyber security development is in accordance with, or 
ahead of its digital development, while a negative 
reading shows that the country’s digital society is more 
advanced than the national cyber security area.
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showed vehicle sales reached 
30,905 units in February, higher 
than 24,304 units sold a year 
earlier.

“The industry demonstrated 
anew positive sales growth 
of 27.2% in February 2023 on 
a year-on-year basis — a clear 
indicator of a continuously pro-
gressing auto industry from the 

pandemic,” CAMPI President 
Rommel R. Gutierrez said in a 
statement.  

Month on month, February 
vehicle sales rose by 4.8%. 

In February, commercial ve-
hicle sales increased by 29% to 
23,716 units, accounting for 
76.74% of the industry’s total sales. 
This was driven by double-digit 

growth in sales of light commer-
cial vehicles that went up by 20.4% 
to 18,035 and Asian utility vehicles 
(AUVs) that rose by 84.1% to 4,896. 

S a l e s  o f  p a s s e n g e r  c a r s 
jumped by 21.6% to 7,189, which 
made up 23.26% of total sales in 
February. 

Month on month, sales of com-
mercial vehicles grew by 7.8%, 

while passenger car sales declined 
by 4.22%. 

For the first two months of 
the year, vehicle sales went up by 
34% year on year to 60,404 units.

Commercial vehicle sales rose 
by 37% to 45,709, led by strong 
demand for light commercial ve-
hicles (up by 29% to 34,792) and 
AUVs (up by 85.5% to 9,483 units).

Passenger car sales jumped by 
25.6% to 14,695 in the January-
to-February period.

As of end-February, Toyota 
Motor Philippines Corp. led 
all car manufacturers in terms 
of sales with 28,299 units sold, 
equivalent to a 46.85% market 
share. 

Marcos: Systems vs cyberattacks on energy infrastructure needed  

FURTHER TIGHTENING by 
the US Federal Reserve may 
put pressure on the Philip-
pine peso and cause potential 
fund outflows in the coming 
months, analysts said, adding 
that more rate hikes from the 
Bangko Sentral ng Pilipinas 
(BSP) could help cushion the 
blow.   

US Federal Reserve Chair-
m a n  Je r o m e  H .  Pow e l l  l a st 
week said the US central bank 
w o u l d  l i k e l y  r a i s e  i n t e r e s t 
rates more than expected to 
c o n t r o l  i n f l a t i o n .  T h i s  l e d 
market players to speculate 
that the terminal rate might 
peak at 6% this year.  

“This will likely place pres-
sure on the peso and other 
currencies. This is because of 
yield differentials compared 
with the US,” MUFG Senior 
Currency Analyst Jeff Ng said 
in an e-mail.   

He said the US 10-year yields 
are higher than Malaysia’s and 
Thailand’s, causing some cur-
rency depreciation for both 
countries in the past weeks.  

“Although we see potential 
fund outfl ows in the near term, 
we eventually expect the Fed to 
turn neutral. This will help to 
reverse some dollar strength,” 
Mr. Ng said.   

MEMBERS of the Joint Foreign 
Chambers (JFC) urged Congress to 
approve a much needed air trans-
port reform bill, after technical 
glitches hit the country’s main inter-
national gateway earlier this year. 

“The members of the JFC — 
with other industry associations 
such as the Safe Travel Alliance, 
Air Carriers Association of the 
Philippines and the International 
Air Transport Association — have 
long advocated for these reforms 
and we are optimistic that with 
congressional, executive, and 
private sector support, we will 
finally see their enactment in 
the 19th Congress,” the business 
groups said in a statement. 

The JFC made the statement af-
ter the release of Senate Committee 
Report No. 39 on the air traffic man-
agement glitch at the Ninoy Aquino 
International Airport (NAIA) in 
January that caused the shutdown 
of Philippine airspace and the can-
cellation of hundreds of flights.

The Senate Committee on Public 
Services recommended amend-
ments to the Civil Aviation Authority 
of the Philippines (CAAP) charter to 
strengthen the agency and address 
its confl icting functions as a regula-
tor, operator and investigator. It also 
called for the passage of measures 
creating the Philippine Transporta-
tion Safety Board (PTSB) and the 
Philippine Airports Authority.

“The incident at the NAIA, 
and the disruption it caused to 
air transportation throughout 
the country, is a strong reminder 
of the need to pass laws to insti-
tute structural reforms in the air 
transport sector,” the JFC said.

Senator Mary Grace S. Poe-
Llamanzares, who heads the Senate 
Public Services Committee, has said 
sabotage and cyberattacks were not 
the reasons behind the CAAP glitch 
that caused flight cancellations and 
left thousands of Filipinos and for-
eign tourists stranded.  

“The Jan. 1 systems failure was 
indeed a confluence of factors and 
errors. Experts likened it to the 
planets aligning albeit with an un-

fortunate consequence. It’s rare 
but we know it can happen, and it 
will continue to happen if we don’t 
do anything about the problems of 
the air traffic system in the coun-
try,” she said in a statement.  

The JFC once again pressed the 
Senate and House of Representa-
tives to hold public hearings on the 
proposed creation of the PTSB.  

“Senate and House Bills have al-
ready been filed and are pending in 
both chambers, with Senate Bill No. 
1121 creating the PTSB sponsored 
for plenary approval by Senator 
Poe on March 7. We urge relevant 
committees in both chambers to 
conduct public hearings on the bills 
pending at the committee level and 

for the Senate to commence delib-
eration on Senate Bill No. 1121 at the 
soonest possible time,” the JFC said.

The JFC statement was ap-
proved by the American Chamber 
of Commerce of the Philippines, 
Australian-New Zealand Chamber 
of Commerce of the Philippines, 
Canadian Chamber of Com-
merce of the Philippines, Euro-
pean Chamber of Commerce of the 
Philippines, Japanese Chamber 
of Commerce and Industry of the 
Philippines, Inc., Korean Chamber 
of Commerce of the Philippines, 
Inc. and Philippine Association 
of Multinational Companies Re-
gional Headquarters, Inc. — Revin 
Mikhael D. Ochave

 Foreign chambers push for air transport reform legislation

THE GOVERNMENT needs to 
develop systems to deter possible 
cyberattacks on the Philippines’ en-
ergy infrastructure, President Ferdi-
nand R. Marcos, Jr. said on Monday. 

“We are continuing to shore 
up our defenses when it comes 
to cybersecurity,” Mr. Marcos 
said in a speech in Malacañang 
after the National Intelligence 
Coordinating Agency (NICA) and 
National Grid Corp. of the Phil-
ippines (NGCP) signed a deal to 
boost cybersecurity. 

“Since NGCP is a critical part 
of our security, of our ability to 
continue to function as a society, 
then this is an important day be-
cause now we have made more 
robust the defenses against any 
possible attacks on our power 
systems, on any other elements 
in our everyday lives that require 
power,” he said.  

Under the deal, the NGCP 
will share “vital information” on 
energy-related security issues 
and provide technical advice to 

the NICA, which is tasked to rec-
ommend actions in safeguarding 
the grid agency’s transmission 
assets.  

Mr. Marcos said there have 
been fears that the involvement 
of any foreign entity in the power 
transmission system “would 
present a security threat to the 
Philippines.” 

The partnership between 
NGCP and NICA is a “very good 
step towards answering that chal-
lenge,” he said. 

The State Grid Corp. of China 
has had a 40% stake in NGCP 
since 2008, which has raised fears 
of possible Chinese interference 
in the country’s energy infra-
structure.  

In February 2020, Filipino 
senators expressed concern that 
the Philippines’ national security 
might have been compromised 
after an NGCP official disclosed 
that their system had been at-
tacked “a hundred times already 
in just the past few weeks.” 

Senator Ana Theresia “Risa” 
Hontiveros warned at the time 
that the Chinese could switch o�  
the grid any time. She said China 
may not even need to hack into 
the Philippine’s transmission grid 
to remotely disable it given that 
the supervisory control and data 
acquisition network used to con-
trol the NGCP’s power transmis-
sion facilities is supplied by NARI 
Group Corp., which is also a Chi-
nese state-owned entity. 
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30 DAYS TO MARCH 10, 202330 DAYS TO MARCH 13, 202330 DAYS TO MARCH 13, 2023

US$/UK POUND 1.2081 1.2028
US$/EURO 1.0672 1.0643
$/AUST DOLLAR 0.6634 0.6577
CANADA DOLLAR/US$ 1.3761 1.3827
SWISS FRANC/US$ 0.9137 0.9212

$80.21/BBL
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 CLOSE PREVIOUS

WO R L D  C U R R E N C I E SSTO C K  M A R K E T A S I A N  M A R K E T S WO R L D  M A R K E T S P E S O - D O L L A R  R AT E S A S I A N  M O N I E S - U S $  R AT E
MARCH 13, 2023

DOW JONES 31,909.640 -345.220
NASDAQ  11,138.888 -199.467
S&P 500  3,861.590 -56.730
FTSE 100 7,748.350 -131.630
EURO STOXX50 3,854.510 -39.710

JAPAN (NIKKEI 225) 27,832.96 -311.01 -1.11
HONG KONG (HANG SENG) 19,695.97 376.05 1.95
TAIWAN (WEIGHTED) 15,560.49 34.29 0.22
THAILAND (SET INDEX)  1,574.54 -25.11 -1.57
S.KOREA (KSE COMPOSITE) 2,410.60 16.01 0.67
SINGAPORE (STRAITS TIMES) 3,136.53 -40.90 -1.29
SYDNEY (ALL ORDINARIES) 7,108.80 -35.90 -0.50
MALAYSIA (KLSE COMPOSITE) 1,421.83 -11.25 -0.79

JAPAN (YEN) 133.510 134.980
HONG KONG (HK DOLLAR) 7.848 7.847
TAIWAN (NT DOLLAR) 30.662 30.744
THAILAND (BAHT) 34.590 34.810
S. KOREA (WON) 1,305.550 1,320.240
SINGAPORE (DOLLAR) 1.347 1.349
INDONESIA (RUPIAH) 15,360 15,445
MALAYSIA (RINGGIT) 4.480 4.518

PSEi
OPEN: 6,529.57
HIGH: 6,599.96
LOW: 6,498.40
CLOSE: 6,544.45
VOL.: 0.914 B
VAL(P): 25.526 B

FX
OPEN P55.050
HIGH P54.790
LOW P55.080
CLOSE P54.930
W.AVE. P54.919
VOL. $1,074.60 M
SOURCE : BAP

 LATEST BID (0900GMT) PREVIOUS CLOSE NET %  CLOSE NET

45.43 PTS.
0.68%

MARCH 13, 2023 MARCH 10, 2023
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