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Alternergy sets P1.87-B 
maiden listing in March
RENEWABLE energy company 
Alternergy Holdings Corp. tar-
gets to hold on March 24 an initial 
public o� ering (IPO) of shares 
from which it expects to raise up 
to P1.87 billion to fund ongoing 
and prospective projects.

According to the company’s 
amended preliminary prospec-
tus, the maiden listing covers the 
sale of up to 1.15 billion common 
shares, with an overallotment op-
tion of up to 115 million.

The shares will be sold at an 
o� er price of up to P1.48 apiece, 
with the company expecting gross 
proceeds of up to P1.70 billion 
from the sale of fi rm shares.

The common shares to be 
sold are lower than the number 
previously set by the company in 
June last year at 1.28 billion with 
an overallotment option of up to 
192.22 million.

Alternergy’s updated prospec-
tus dated Feb. 14, 2023 set the list-
ing of shares on the main board 
of the Philippine Stock Exchange 
(PSE) on March 24 under the 
ticker symbol ALTER.

The o� er period for the IPO is 
expected to run from March 13 
to 17 subject to the approval of 
the PSE and the Securities and 
Exchange Commission.

Under its previous prospectus, 
the company scheduled the IPO’s 
o� er period from Nov. 11 to Nov. 
17, 2022, with listing and trading 
on the main board set on Nov. 25, 
2022.

The company received PSE 
approval of its listing on Feb. 7, 

2023. It expects a post-IPO mar-
ket capitalization of up to P5.82 
billion.

Alternergy tapped Investment 
& Capital Corp. of the Philip-
pines as sole issue coordinator, 
and as joint issue manager and 
lead underwriter together with 
BDO Capital & Investment Corp., 
while Unicapital, Inc. was as-
signed as the offering ’s co-lead 
underwriter.

The company expects to use an 
estimated P564 million or 35% of 
the P1.62-billion net proceeds for 
the construction of projects un-
der development, while around 
P522.19 million or 32% for the 
payment of acquired Kirahon So-
lar Energy Corp. shares.

Alternergy will also be us-
ing 21% of the net proceeds or 
P340 million for the pre-devel-
opment expenses of projects in 
the pipeline.

For projects under develop-
ment, the company plans to break 
ground for its Solana solar proj-
ect and to start early works on its 
Lamut hydropower project in the 
fi rst quarter of 2023.

Meanwhile, it is planning to 
finance through its IPO the pre-
development works on its Ibulao 
hydropower project, Tanay wind 
project, Alabat wind project, 
and offshore wind projects esti-
mated to have a capacity of 1,000 
megawatts.

Alternergy is led by Vicente 
S. Perez, Jr., a former secretary 
of the Department of Energy. — 
Justine Irish D. Tabile

PAL taps aviation 
service provider to 
automate operations

PPA expects 7-8% growth 
in cargo tra�  c in 2023

PHILIPPINE Airlines, Inc. 
(PAL) signed a digital trans-
formation deal with global avi-
ation software provider Ram-
co Systems to automate and 
optimize business operations 
across the carrier’s network.

In a press release, the air-
line said Ramco Systems will 
deploy Aviation Suite V5.9, 
which will replace standalone 
legacy systems in PAL and its 
a�  liate PAL Express.

“At PAL, our focus has al-
ways been on improving our 
global network infrastructure 
and making Philippine Air-
lines worthy of our customers’ 
enduring trust and support. 
This has led us to embark on 
a transformational journey 
towards technological up-
grades and innovation,” PAL 
President and Chief Operat-
ing O�  cer Stanley K. Ng said.

The flagship carrier said 
the partnership is in line with 

its Accelerated Initiatives for 
Recoveries and Full Optimi-
zation through Innovation 
and Leadership program, as 
Ramco will offer end-to-end 
optimization of maintenance 
and engineering business 
processes.

“The addition of Philip-
pines’ national fl ag carrier to 
our expanding clientele is a 
testament to Ramco’s track re-
cord as a leading software pro-
vider in the airlines segment,” 
Ramco Chairman P.R. Venket-
rama Raja said. “As PAL’s tech 
partners, Ramco will support 
PAL organization’s mission of 
service and propel its global 
expansion plans.”

Ramco’s Aviation Suite has 
more than 24,000 users that 
manage over 4,000 aircraft 
globally. It serves more than 
90 aviation organizations 
around the world. — Justine 
Irish D. Tabile

THE Philippine Ports Authority 
(PPA) said it is expecting 7-8% 
growth in cargoes this year after 
recording zero congestion and 
backlog in Manila International 
Container Terminal (MICT) and 
Manila South Harbor (MSH) in 
January.

For 2023, the port regulator 
is set to come up with more proj-
ects and appeal for a pullout of 
overstaying cargoes to make the 
needed space in the ports.

“ We’re still optimistic, we 
are looking at a 7-8% growth 
this year as far as cargo tra�  c is 
concerned,” PPA General Man-
ager Jay Daniel R. Santiago said, 
adding that the country con-
tinues consuming, “and as our 
population grows, consumption 
will eventually get higher and 
higher.”

PPA said that in January, 
MICT reached 80.75% yard uti-
lization, up 9.1 percentage points 
year on year, while MSH recorded 
a 0.3 percentage point decrease to 
67.8% versus last year.

“Yard utilization is naturally 
dropping back to the optimal rate 
which is 50% or below now that 
the holiday season is over,” the 
PPA said.

The port regulator said that 
the yard utilization rate is depen-
dent on the cargo shippers and 
consignees’ withdrawal of their 
containers from the port.

In December last year, the yard 
utilization rate reached 85% in 
both international terminals.

However, MICT is said to still 
record high container traffic with 
7,765 containers or 12,480.75 
twenty-foot equivalent units long 
overstaying at the port as of Jan. 31.

Mr. Santiago said PPA-covered 
ports will try to accommodate as 
much as they can but will seek 
empty containers not to overstay 
at the ports to make space for 
containers with cargo.

“As much as possible, we try 
to accommodate them in PPA 
terminals, but we cannot accom-
modate them all,” Mr. Santiago 
said. — Justine Irish D. Tabile


