
DOW JONES
30 days to JANUARY 13, 2023

OPEN: 34,075.31 CLOSE: 34,302.61
HIGH: 34,342.32 NET: 112.64
LOW: 33,915.49 PREV: 34,189.97

NASDAQ COMPOSITE
30 days to JANUARY 13, 2023

OPEN: 10,906.37 CLOSE: 11,079.16
HIGH: 11,084.01 NET: 78.05
LOW: 10,900.16 PREV: 11,001.11

FTSE
30 days to JANUARY 16, 2023

OPEN: 7,844.07 CLOSE: 7,860.07
HIGH: 7,867.23 NET: 16.00
LOW: 7,841.91 PREV: 7,844.07

ASIA-DUBAI
(JANUARY CONTRACT)

DOLLARS PER BBL

NEW YORK-WTI
(FEBRUARY CONTRACT)

DOLLARS PER BBL

LONDON-BRENT
(MARCH CONTRACT)

DOLLARS PER BBL

30 days to JANUARY 16, 2023 30 days to JANUARY 13, 2023 30 days to JANUARY 16, 2023

Jan. 10 11 12 13 16

$/bbl 80.10 82.67 84.03 85.28 84.46

Average (Jan. 3-16) $81.34 
Average (Dec. 1-30) $81.40 

Source: REUTERS

Jan. 9 10 11 12 13

$/bbl 74.63 75.12 77.41 78.39 79.86

Average (Jan. 3-13) $75.85 
Average (Dec. 1-30) $76.52 

Jan. 10 11 12 13 16

$/bbl 76.05 76.81 79.50 81.05 81.76

Average (Jan. 3-16) $78.15 
Average (Dec. 1-30) $77.20 
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Oil prices slide amid Chinese fuel recovery hopes
OIL PRICES slipped on Monday 
but were holding near their high-
est levels this month as easing 
coronavirus disease 2019 (COV-
ID-19) restrictions in China raised 
hopes of a demand recovery in the 
world’s top crude importer.

Brent crude fell $1.08 or 1.3% 
to $84.20 a barrel by 2041 GMT.

US West Texas Intermediate 
(WTI) crude was down $1.01, or 
1.3%, at $78.85 in thin trade on a 
US public holiday.

Both contracts rose more 
than 8% last week for the biggest 
weekly gains since October after 
China abandoned what remained 

of its zero-COVID policy by re-
opening its borders on Jan. 8.

China’s crude imports rose 4% 
year-on-year in December, and 
an expected resurgence in travel 
for the Lunar New Year holiday 
at the end of the week raised the 
outlook for demand for transpor-
tation fuels.

“The narrative that Chinese 
growth is going to add to demand 
is playing a very large part here. 
There could be as much as a mil-
lion barrels per day of demand 
returning,” said Bart Melek, head 
of commodity market strategy at 
TD Securities.

Traffic levels in China are re-
bounding from record lows after 
the easing of COVID-19 restric-
tions, resulting in stronger de-
mand for crude and oil products, 
ANZ analysts said in a note.

But reports over the week-
end highlighting an increase 
in COVID-19 deaths tempered 
sentiment.

The United Arab Emirates’ 
energy minister, Suhail al-Maz-
rouei, said on Monday that oil 
markets were balanced.

“Brent may now be stabilizing 
in the $85-$90 range, with WTI 
just a little lower around $80-

$85,” said Craig Erlam, a senior 
market analyst at OANDA.

The Organization of the Pe-
troleum Exporting Countries 
a n d  t h e  I nt er n at ion a l  E n -
ergy Agency will release their 
mont h ly repor t s t h i s week , 
watched closely for indications 
on the outlook for global de-
mand and supply.

Investors will also keep an eye 
on the World Economic Forum 
in Davos, which opened on Mon-
day, and a Bank of Japan meeting 
this week to determine if it will 
defend its super-sized stimulus 
policy. — Reuters

S&P 500 ends at month 
peak; indexes gain for 
week on firms’ results
NEW YORK — The S&P 500 and Nas-
daq finished at their highest levels 
in a month on Friday, with shares of 
JPMorgan Chase and other banks rising 
following their quarterly results, which 
kicked off the earnings season.

All three major indexes also registered 
strong gains for the week, leaving the 
S&P 500 up 4.2% so far in 2023, and the 
CBOE Volatility Index — Wall Street’s fear 
gauge — closed at a one-year low.

On Friday, financials were among 
sectors that gave the S&P 500 the most 
support.

JPMorgan Chase & Co. and Bank of 
America Corp. beat quarterly earnings esti-
mates, while Wells Fargo & Co. and Citigroup 
Inc. fell short of quarterly profit estimates.

But shares of all four firms rose, 
along with the S&P 500 banks index, 
which ended up 1.6%. JPMorgan 
shares climbed 2.5%.

Still, Wall Street’s biggest banks 
stockpiled more rainy-day funds to 
prepare for a possible recession and re-
ported weak investment banking results 
while showing caution about forecasting 
income growth. They said higher rates 
helped to boost profits.

Strategists said investors will be 
watching for further guidance from com-
pany executives in the coming weeks.

“This has shifted the focus back to 
earnings,” said Peter Tuz, president of 
Chase Investment Counsel in Charlottes-
ville, Virginia.

“Even though the earnings were basi-
cally OK, people are just kind of stepping 
back, and you’re going to see a wait-and-
see attitude with stocks” as investors hear 
more from company executives.

Year-over-year earnings from S&P 500 
companies are expected to have declined 2.2% 
for the quarter, according to Refinitiv data.

Also giving some support to 
the market Friday, the University of 
Michigan’s survey showed an improve-
ment in US consumer sentiment, with 
the one-year inflation outlook falling 
in January to the lowest level since the 
spring of 2021.

The Dow Jones Industrial Average 
rose 112.64 points or 0.33% to 34,302.61; 
the S&P 500 gained 15.92 points or 0.4% 
to 3,999.09; and the Nasdaq Composite 
added 78.05 points or 0.71% to 11,079.16.

The S&P 500 closed at its highest 
level since Dec. 13, while the Nasdaq 
closed at its highest level since Dec. 14.

For the week, the S&P 500 gained 
2.7% and the Dow rose 2%. The Nasdaq 
increased 4.8% in its biggest weekly 
percentage gain since Nov. 11.

The US stock market will be closed 
Monday for the Martin Luther King Jr. 
Day holiday.

Thursday’s Consumer Price Index 
and other recent data have bolstered 
hopes that a sustained downward trend 
in inflation could give the US Federal 
Reserve room to dial back on its interest 
rate hikes.

Money market participants now see 
a 91.6% chance the Fed will hike the 
benchmark rate by 25 basis points in 
February.

Among the day’s decliners, 
Tesla shares fell 0.9% after it slashed 
prices on its electric vehicles in the 
United States and Europe by as much 
as 20% after missing 2022 deliveries 
estimates.

In other earnings news, United-
Health Group Inc. shares rose after 
it beat Wall Street expectations for 
fourth-quarter profit but the stock 
ended down on the day.

Shares of Delta Air Lines, Inc. 
dropped 3.5% as the company forecast 
first-quarter profit below expectations.

Volume on US exchanges was 10.77 
billion shares, compared with the 10.81 
billion average for the full session over 
the last 20 trading days.

Advancing issues outnumbered 
declining ones on the NYSE by a 1.79-
to-1 ratio; on Nasdaq, a 1.78-to-1 ratio 
favored advancers.

The S&P 500 posted 12 new 52-week 
highs and two new lows; the Nasdaq 
Composite recorded 105 new highs and 
eight new lows. — Reuters

Gold edges lower as dollar rises

EDITOR FRANCISCO P. BALTAZAR

GOLD PRICES edged lower from a more 
than eight-month high on Monday, but 
held above the key $1,900 per ounce 
level on expectations that the US Fed-
eral Reserve will be less aggressive on 
raising interest rates.

Spot gold fell 0.3% to $1,914.16 per 
ounce by 1:47 p.m. ET (1847 GMT), after 
hitting its highest since late April at 
$1,929 in the session.

US gold futures fell 0.3% to $1,917.30.
The dollar edged up 0.2%, making 

gold a less attractive bet for those holding 
other currencies.

“The fact that gold has managed 
to surpass $1,915 in the last few days 
was a positive signal, and now gold is 
briefly consolidating,” said Carlo Alberto 
De Casa, an external analyst at Kinesis 
Money, adding the main trend remains 
positive for bullion as investors see 
smaller rate hikes from the Fed.

After sharp rate hikes in 2022, mar-
kets are now pricing in a 91% chance of 
a smaller 25-basis-point increase when 
the Fed announces its policy decision in 
February, after data last week showed 
US consumer prices unexpectedly fell in 
December.

Gold, which pays no interest, tends 
to benefit when interest rates are low 
as it reduces the opportunity cost of 
holding bullion.

“Gold bullion prices still look set to 
retest the $2,000 an ounce level in the 
coming weeks,” Michael Hewson, chief 
markets analyst at CMC Markets, said 
in a note.

Spot silver was down 0.1% to 
$24.22 per ounce after hitting a near 
two-week peak. 

In other precious metals, platinum fell 
0.2% to $1,062.47 while palladium dipped 
nearly 2% to $1,754.64. — Reuters


