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Monde Nissin to buy 15% stake in Figaro Co� ee
MONDE Nissin Corp. is acquiring a 
15% stake in Figaro Co� ee Group, Inc. 
(FCG) for around P820.27 million in a 
move analysts see as helping expand the 
companies’ business reach.

“We are excited with the opportu-
nity to become shareholders in FCG 
as it provides a greater exposure to the 
food service sector which we view as a 
potentially attractive avenue for further 
growth both here in the Philippines and 
abroad,” Monde Nissin Chief Executive 
O�  cer Henry Soesanto said in a media 
release on Thursday.

In a regulatory fi ling on Thursday, FCG 
whose main business unit operates and 
franchises a network of retail restaurants 
said its board approved on Jan. 25 the 
issuance of about 820.26 million common 
shares to Monde Nissin at a peso each.

Monde Nissin separately told the 
stock exchange that its board delegated 
to its executive committee the subscrip-
tion to the FCG shares.

With the announcement, shares in 
FCG climbed by fi ve centavos or 5.62% 
to close at P0.94 apiece. Monde Nis-
sin slipped by 36 centavos or 2.52% to 
P13.94 each.

FGC Chairman Emeritus Jerry Liu 
said his group welcomes the partner-
ship with Monde Nissin.

“[W]e believe a combination of their 
leadership in the food sector, strength 
in manufacturing and timeless brand 
equity, combined with our fast-growing 
store network and brand strength will 
yield excellent opportunities for Figaro 
Co� ee Group to solidify its position as a 
very strong and stable [food and bever-
age] company,” he said.

According to Mr. Soesanto, the 
partnership will help in enhancing the 
procurement capabilities of FCG, the 

parent of Figaro Coffee Systems, Inc., 
which operates Figaro Coffee, Angel’s 
Pizza, Tien Ma’s, The Figaro Group Ex-
press outlet, and Cafe Portofi no.

Meanwhile, analysts expect the deal 
to benefi t both sides, with FCG benefi t-
ing immediately.

“FCG has a lot of room for growth, 
expanding aggressively amid the re-
opening of the economy, and the recent 
subscription would be a great tool to 
further widen its local footprint to boost 
revenues,” Regina Capital Development 
Corp. Head of Sales Luis A. Limlingan 
said in a Viber message.

On the other hand, Monde Nissin 
“could hitch a ride alongside this expan-
sion,” he added.

AP Securities, Inc. Equity Research 
Analyst Carlos Angelo O. Temporal 
said in a Viber message that while the 
benefi ts of the acquisition will not ma-
terialize immediately for Monde Nissin 
“we think in the long run this remains 

positive for the company as it indicates 
that management is open to diversify to 
boost its income.”

He said his assessment considered 
the size of the investment consideration 
of about P820 million against Monde 
Nissin’s current market capital of P257 
billion.

“FCG, on the other hand, is the one 
likely to benefit the most from this 
transaction. Aside from the proceeds 
the company will receive which will be 
utilized for its expansion, the entry of 
Monde could help FCG improve its cost 
e�  ciency through the former’s econo-
mies of scale, and its product offer-
ings such as by incorporating Monde’s 
products like alternative meat to FCG’s 
restaurants — a key trend that Shakey’s 
Pizza Asia Ventures, Inc. is taking ad-
vantage of,” Mr. Temporal added.

Mr. Temporal added that he expects 
FCG’s share to see higher uplift from the 
transaction than Monde Nissin.

Megawide 
unit bags 3 
more PHirst 
Park Homes 
projects

ABS-CBN eyes Malaysian audience

LISTED infrastructure company Mega-
wide Construction Corp.’s precast unit 
has bagged three new supply-and-build 
contracts with residential developer 
PHirst Park Homes, Inc. (PPHI), a com-
pany o�  cial announced on Thursday.

The precast business unit will supply 
precast materials for housing projects in 
three new PPHI locations: Naic, Cavite; 
Baliuag, Bulacan; and Tayabas, Quezon.

“The challenge in addressing the 
country’s housing backlog is not in 

the supply but the speed in which we 
can build,” Markus Hennig, executive 
vice-president for Megawide’s Precast 
and Construction Solutions, said in an 
emailed statement.

“Our proprietary precast technol-
ogy allows us to deliver cost-e� ective 
units with greater speed and ef-
fi ciency than conventional methods,” 
he added.

The company said its precast 
business continues to expand its order 

book by getting more projects in the 
horizontal housing segment.

“The company now has 11 projects 
with PPHI and is building a total of 
about 19,000 units for these sites 
across Luzon,” Megawide said.

“As of end Dec. 2022, the total 
number of houses turned over 
by [the precast unit] has reached 
more than 9,000 since it started its 
partnership with PPHI in 2018,” it 
added.

Megawide intends to build an 
onsite plant for faster turnover.

The company innovates through 
proprietary engineering technologies 
like precast which “enables quicker 
turnaround times, requires less manual 
labor during construction, and lowers 
long-term project costs,” Megawide said.

Megawide’s main precast plant is 
located in Taytay, Rizal. It can produce 
up to 168,000 cubic meters of precast 
units per year. — Arjay L. Balinbin

LISTED media company ABS-CBN Corp. said 
it hopes to expand its audience reach in Ma-
laysia through a partnership with a local digi-
tal radio platform.

The media company announced the launch 
of MYX Radio, MORe, and TeleRadyo on Ma-
laysia’s digital radio platform, SYOK of Astro 
Radio.

The goal is to expand ABS-CBN’s reach 
“across borders and cultures through various 
media and platforms,” the company said in a 
statement.

SYOK is a multi-lingual digital lifestyle 
and entertainment platform in Malaysia with 
more than 100 online radio stations, music, 
and podcasts, among others.

Like ABS-CBN, SYOK also hopes to widen 
its reach to more diverse listener groups.

ABS-CBN and GMA Network, Inc. recently 
signed a partnership deal to co-produce con-
tent for television and streaming provider Viu. 
They will collaborate on the romantic drama 
series Unbreak My Heart, which will be fi lmed 
in Switzerland.

The Lopez-led media company has also 
inked a worldwide publishing agreement with 
Warner Chappell Music, the global music 
publishing company of Warner Music Group.

The deal grants Warner Chappell Music 
global publishing administration rights to the 
entire song catalog of ABS-CBN Music which 
will open new markets and opportunities for 
local composers.

The company said last year that it would 
explore various partnership opportunities 
both locally and globally. — Arjay L. Balinbin

Manila Water earmarks P37B 
for water treatment projects

THE Securities and Exchange 
Commission (SEC) in separate 
advisories warned the public 
against the investment-taking 
activities of six entities that are 
not registered as a corporation 
or a partnership.

The commission identified 
them as PPG Investment Group, 
Livewell Multi-Ventures, Black-
Rock, Perfx Solution Corp., 
Trading Basket, and Flipkart. 
All are not authorized to solicit 
investments from the public.

PPG Investment, which also 
operates as Conamor Shop, was 
found to be engaging in invest-
ment-taking activities includ-
ing borrowing capital from in-
vestors to buy beauty products. 
These products are said to be 
sold to consumers with inves-
tors profi ting from the sales.

PPG Investment is not regis-
tered with the commission and 
operates without the necessary 
license, the regulator said.

Meanwhile, Livewell Multi-
Ventures entices the public to 
invest in its advertisements, 
trading, agriculture, manufac-
turing and logistics operations.

According to the SEC, the 
entity o� ers three plans — Tes-
ter Plan, Home Starter, and 
Eagle Plan, at P500, P5,000 and 
P50,000, respectively. Inves-
tors are promised a fi xed return 
income of 3% for 60 days or a 
total of 180% in two months.

In another advisory, the 
SEC warned the public against 
BlackRock, which it found to 
have been recruiting investors 
with a promised earning from 
“crude oil energy.”

BlackRock offers five types 
of investment plans that cost 
from P100 to P5,000 for a 
promised daily income as high 
as 5.4% and as low as 1.5%.

The entity shares the same 
name as a multinational invest-
ment company.

According to the regulator, 
the real BlackRock, Inc. be-
lieves that what the local entity 
o� ers is an active scam.

Separately, the commission 
found out that Trading Car-
tel, an entity which the com-
mission previously issued an 
advisory against, is operating 
as Perfx Solution and Trading 
Basket or Trading Philippines.

All three entities, accord-
ing to the SEC, are under Jeiel 
Jephone Ofreneo Canlas, who 
also goes by the name Japhon 
Canlas.

Meanwhile, Flipkart is said 
to have been offering an “ad-
vance fee” scheme, which is a 
form of fraud wherein inves-
tors are promised a large sum 
of money in exchange for a 
small up-front payment.

“If the victim makes the pay-
ment, the fraudster either asks 
for further fees from the victim 
or they simply disappear after 
obtaining the amount,” the 
regulator said.

The SEC told the public not 
to enter into such arrange-
ments and advised them to 
report advance fee frauds or 
scams to the National Bureau 
of Investigation or the Philip-
pine National Police’s Anti-
Cybercrime Group. — Justine 
Irish D. Tabile

MANILA WATER Co., Inc. announced on 
Thursday a P37.3-billion investment in its 
wastewater master plan, which covers the 
construction of treatment facilities and a 
sewer network across the Marikina River, San 
Juan River, Pasig River, and Laguna Lake.

“These wastewater projects are designed to 
collect, convey, and treat wastewater gener-
ated within their respective catchment areas,” 
Manila Water said in a statement e-mailed to 
reporters.

The company said that P10.2 billion is 
allocated for the San Mateo-Rodriguez and 
Quezon City East sewerage systems that will 
cater to customers in some areas of Marikina.

The two sewerage systems, which are seen 
to serve around 129,000 residents by 2046, 
will be designed to support the Marikina River 
system.

Meanwhile, the P20-billion Mandaluyong 
West, Quezon City South, and San Juan South 
sewerage system will cover portions of catch-
ments draining towards the San Juan River 
and Pasig River systems.

According to the company, the project will have 
the capacity to treat 60 million liters, expand-
able to 120 million liters, of wastewater per day 
conveyed through a 53-kilometer sewer network.

A total of P2.8 billion is allocated for the 
remaining segments of the North and South 
Pasig sewerage system aimed at protecting the 
Pasig River system.

“The sewerage systems will have treatment 
provisions for households in Pasig and por-
tions of Quezon City, Mandaluyong, Cainta, 
and Taytay,” the company noted.

Manila Water also noted that the P1.6-
billion Hinulugang Taktak sewerage system is 
already “taking shape” in Antipolo City. The 
project will treat 16 million liters of wastewa-
ter per day before releasing it into waterways, 
according to the company.

The company plans to deploy new des-
ludging trucks and build a treatment plant to 
provide sanitation services to the residents of 
Baras, Pililla, Tanay, and Jala-jala in Rizal.

The goal is to reduce pollution produced by 
the company’s operations. — Arjay L. Balinbin

BRIEFS
ACEN readies 60-MW 
solar farm in Pangasinan
ACEN Corp. said on Thursday that it is set to start 
building a P2.8-billion 60-megawatt (MW) solar farm 
in Pangasinan, marking the Ayala-led company’s fi rst 
development in the province and its second project to 
commence construction this year.

“We hit the ground running in 2023 with back-
to-back projects commencing with construction here 
in the Philippines, and 700 MW capacity expected 
to start operations within the next 12 months,” Jose 
Maria Zabaleta, chief development o�  cer of ACEN, 
said in a statement.

“At ACEN, we know it’s 
a race against time and we 
need big leaps to help curtail 
potential power short-
ages and address climate 
change,” he said, adding that 
the company aggressively 
scaling up its clean energy 
generation to help in the 
region’s net-zero transition.

German fi rm expands 
with $16-M plant in PHL
GERMAN fi rm ZAMA Precision Industry Manufactur-
ing Philippines, Inc. is expanding its manufacturing 
capabilities in the country through a new facility in Sto. 
Tomas, Batangas.

In a statement on Thursday, the German-Philippine 
Chamber of Commerce and Industry (GPCCI) said 
ZAMA Philippines, a unit of Germany’s ZAMA Group, 
broke ground for the $16-million facility on Jan. 17. 
ZAMA Group is a member of the business group.

“Through this new facility, we will be able to amplify 
our e� orts in producing electromechanicals technologies, 
wire harness and textile 
materials, as well as explore 
other business ventures. 
This contributes more to the 
economy of the Philippines 
and also generates more em-
ployment,” ZAMA Philippines 
President Ronald Wienholts 
said in the statement. — 
Revin Mikhael D. Ochave

Meralco unit installs 
2 more solar rooftops
MANILA ELECTRIC CO. (Meralco) said on Thursday that 
its renewable energy unit has turned over solar rooftop 
projects to The Orchard Golf and Country Club and Bio-
star NutriProducts, Inc.

In a media release, MSpectrum, Inc. or Spectrum 
said it installed The Orchard’s solar panels, which have 
a combined capacity of 99.9-kilowatt-peak (kWp), at 
the country club’s facility in Dasmariñas, Cavite. The 
power source began operating early last year.

Since its completion, The 
Orchard’s solar rooftop has 
generated more than 125,000 
kilowatt-hours (kWh) of 
clean energy equivalent to 
saving around 10,000 kWh 
in monthly consumption. 
In energy costs, the savings 
amounted to P785,000 last 
year, Spectrum said.

Kia Philippines launches 
dealership in Libis
KIA PHILIPPINES recently inaugurated a new dealership 
in Libis, Quezon City as part of its expansion e� orts 
across the country.

The South Korean car brand said in a statement on 
Thursday that the dealership, Kia Acropolis, is under 
Filipino-owned Autoklassik Motors Corp. The latest 
dealership features Kia Philippines’ refreshed look, 
alongside outlets in Alabang, Sto. Tomas, BGC, Ortigas, 
and Kawit.

“Soon, all 42 Kia dealer-
ships nationwide will have 
refreshed exteriors, and by 
next year all will share Kia’s 
revamped interior design 
aesthetic. Newly appointed 
Kia dealers will also proudly 
display the new corporate 
identity,” Kia Philippines said. 
— Revin Mikhael D. Ochave
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