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SEC clears planned initial public offering of Camarin Doctors Hospital 
THE Securities and Exchange Commission 
(SEC) has favorably considered the initial 
public offering (IPO) of healthcare provider 
Optimum Quality Health Ventures, Inc. 

The north Caloocan-based hospital, 
which also transacts under the name 
Camarin Doctors Hospital, has been able to 

get its registration statement approved by 
the commission, as stated in an SEC press 
release on Wednesday.

The registration covers around 2.3 
million shares of Camarin Doctors Hospital 
and is subject to the company’s compliance 
with the remaining requirements.

The company will offer 2,500 blocks 
composed of 100 shares each with prices 
ranging from P200,000 to P400,000 per 
block.

The shares will be traded over the 
counter through the hospital’s internal staff 
as the intended market for the maiden 

offering is medical practitioners and their 
relatives.

Camarin Doctors Hospital expects to 
net P840.7 million from the offer, which it 
intends to use for loan payments, acquisition 
of medical equipment, hospital and furni-
ture, payment advances to stockholders, 

operating expenses, hospital construction, 
and other professional fees.

The company is currently completing its 
healthcare facility, which is worth P499.88 
million, in a 2,716-square-meter (sq.m.) 
property in Camarin, Caloocan. 

The hospital will have a total of seven 

floors, 105 beds, and a floor area of 14,288 
sq.m.

“Physicians and other medical specialists 
who subscribe to the IPO will be quali-
fied to practice at the hospital, subject to 
pre-qualification procedures,” the SEC said. 
— Justine Irish D. Tabile
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Smart, the wire-
less arm of the PLDT 
group, said separate-
ly that it was already 
preparing to send its 
report to the NTC. 
Smart has around 67 
million subscribers 
who need to register 
their SIM cards.  

BusinessWorld is 
still awaiting com-
ment from Globe 
Telecom regarding 
the NTC memoran-
dum. 

In a statement 
e-mailed to report-
ers late Tuesday, the 
Ayala-led telco said 
it reported to the 
NTC that its SIM 
registration portal, 
new.globe.com.ph/
simreg, was inacces-
sible on the first day. 
Globe’s registration 
portal was acces-
sible as of 4 p.m. on 
Wednesday. 

“Globe is commit-
ted to making SIM 
r e g i st r a t i o n  e a sy 
and convenient for 
its 87.9 million cus-
tomers. However, it 
is very unfortunate 
that we discovered 
p o t e n t i a l  m i n o r 
vulnerabilities in 
our microsite that 
r e q u i r e  c a r e f u l 
patching in order to 
prevent any serious 
threat to customer 
data,” Globe said. 

“We take this very 
seriously hence even 
minor issues are giv-
en utmost attention. 
This happened de-
spite all the prepara-
tion, technical tests 
and due diligence we 
have conducted,” it 
added. 

Globe said that 
such issues prompt-
ed the company to 
make the site tem-
porarily inaccessible 
as customer data se-
curity is “paramount 
and any problem de-
tected is treated with 
utmost severity.” 

It asked the NTC 
for a maximum of 
72 hours to monitor 
its SIM registration 
portal to ensure it is 
technically stable.

S m a r t  sa i d  o n 
Tuesday that its reg-
istration site also ex-
perienced latencies 
due to a high volume 
of subscribers ac-
cessing the portal.  

T h e  S I M  C a r d 
Registration A ct, 
which took effect 
on Oct. 28, requires 
the registration of 
all SIM cards in the 
country. 

All mobile device 
users have to register 
their SIMs on their 
telcos’ authorized 
registration plat-
forms within 180 
days from the effec-
tivity of the law or 
until April 26, 2023. 
The DICT may ex-
tend the registration 
period by another 
120 days. 

Hastings Hold-
ings, Inc., a unit of 
P L D T  B e n e f i c i a l 
Trust Fund subsid-
i a r y  M e d i a Q u e s t 
Holdings, Inc., has 
a  m a j o r i t y  st a k e 
in BusinessWorld 
through the Philip-
pine Star Group, 
which it controls. — 
Arjay L. Balinbin
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