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Despite the lower target for next year, 
Socioeconomic Planning Secretary Ar-
senio M. Balisacan said the Philippine 
economy “remains among the bright 
stars in Asia.”

“But of course, we have a strong 
domestic demand and we are actually 
banking on that,” National Economic 
and Development Authority (NEDA) 
Undersecretary Rosemarie G. Edillon 
said at the briefing. 

Meanwhile, the DBCC kept its 
growth target at 6.5-8% for 2024-2028, 
to ref l ect the impact of government 
strategies and the Philippine Develop-
ment Plan.

“These include modernizing agricul-
ture and agribusiness, revitalizing the 
industry sector and reinvigorating the 
service sector, among others,” it said.  

It also raised the average inflation 
assumption to 5.8% for 2022 from 4.5-
5.5% due to elevated food prices and 
transport costs.

This matches the average inflation 
forecast of the Bangko Sentral ng Pilipi-
nas (BSP) for the year. 

However, the DBCC expects infla-
tion to ease to 2.5-4.5% in 2023, and re-
turn to the 2-4% target in 2024 to 2028. 

The DBCC tweaked the assumption 
for the price of Dubai crude oil per bar-
rel to $98-$100 this year, from $90-$110 
per barrel. Dubai crude oil prices are 
expected to drop to $80-$100 per barrel 
in 2023, and $70-$90 per barrel in 2024 
and 2025 “as oil supply catches up with 
demand,” it said.

Foreign exchange rate assumptions 
for 2023 and 2024 were also adjusted 
as “the peso continues to depreciate 
due to heightened global uncertain-
ties and aggressive monetary policy 
tightening of the US Federal Reserve,” 
the DBCC said.

The peso is expected to range from 
P54-P55 a dollar this year, further 
weakening to P55-P59 in 2023. It is 
expected to appreciate and stabilize in 
2024-2028, moving within P53 to P57-
a-dollar range. 

For this year, the DBCC lowered the 
export growth target to 4% from 7%. 
Next year, export growth is expected to 
slow to 3% before picking up to 6% in 
2024-2028.

This year’s import growth projection 
was raised to 20% from 18%. However, 
the growth is seen to slow to 3% in 2023, 
before rising to 8% in 2024-2028.

FISCAL PROGRAM 
The DBCC also increased revenue pro-
jections as it expects sustained econom-
ic activity over the medium term. 

It now targets to generate P3.516 tril-
lion in revenues (16.1% of GDP) for this 
year from P3.304 trillion previously. 

“Meanwhile, revenue projections in 
the medium term are expected to be 
from P3.7 trillion in 2023 to P6.6 trillion 
in 2028, as tax reforms from the previ-

ous administration and strategies to 
ensure environmental sustainability are 
continuously being pursued,” the DBCC 
said.

The expenditure program was also 
increased to P5.018 trillion (23% of 
GDP) this year, and to P5.177 trillion 
(21.5% of GDP) for 2023. Disburse-
ments are seen to hit P5.557 trillion 
(20.2% of GDP) in 2024 and up to P7.72 
trillion in 2028.  

“Given the revised revenue and dis-
bursement program, the DBCC revised 
its deficit projection to 6.9% of GDP for 
2022 but maintained its target deficit for 
2023 to 2028, which shall progressively 
decline from 6.1% of GDP in 2023 to the 
pre-pandemic level of 3% of GDP in 2028,” 
it said. 

The DBCC said the proposed na-
tional budget for fiscal year 2024 is now 
at P5.8 trillion. 

“This proposed budget will continue 
to provide the necessary funding re-
quirements to support the adminis-
tration’s overarching goal of economic 
recovery and prosperity towards 
inclusivity and sustainability, as en-
compassed in the Eight-Point Socioeco-
nomic Agenda,” it said. — K.B.Ta-asan

BUILDINGS are seen from 
the Estrella-Pantaleon 
Bridge in Makati City, Dec. 
4. The Development Budget 
Coordination Committee (DBCC) 
on Monday said the Philippine 
economy is now expected to 
expand by 6-7% in 2023. 
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PROMOTIONS

EVENT VENUE

WINE TRAVEL AGENCY

14/F Net Cube Building,3rd Ave. cor. 30th St. 
Bonifacio Global City, 

Taguig City 1634
Tel.: (02) 479-5419 / (02) 668-8735

Globe: (0917) 874-1326
             (0917) 887-0810
Smart: (0920) 965-9192

acp@cfdreamdestinations.ph
reservations@cfdreamdestinations.ph

If you would like to be listed in this directory, please contact the Circulation Department at 8527 77 77 or e-mail: circ@bworldonline.com

PLAYGROUND

Trampoline Park Philippines

Mayflower St., The Portal, Greenfield 
District, 

Mandaluyong City, Metro Manila, 
Philippines 1550

DENTAL

• General Dentistry
• Cosmetic Dentistry
• Implant Dentistry
• Minor Oral Surgery
• Orthodontics
• TMJ Orthopedic Dentistry

EUFRED RAMON V. JAVIER, D.M.D

Monday to Saturday, 11 a.m. - 6 p.m. • by 

Unit 203 Minerva Building, National Road, 
Putatan, Muntinlupa City
Telephone: 862-3970 

Mobile: (0917) 887-3785 (ERVJ)
docjvjavier@yahoo.com

EVENT COORDINATOR

No. L-4623-3 Valenzuela St., Old Sta. Mesa, 
Manila, Philippines 

Tel. Nos.: 715-7194 - 98 • 715-6927
Fax.: 715-6947

Mobile: 
(0923) 535-1648
(0915) 659-5180

giasoapmaking@yahoo.com

GIA 
SOAP MAKING

Buhangin Davao City - Philippines

HOTEL

FERNANDINA 88 SUITES HOTEL
222 P. Tuazon Blvd., Cubao, Q.C.

Tel.: 911-6965 / 911-3169
www.fernandina88.com.ph

www.fernandinagardensuites.com
www.fernandinatagaytayvilla.com

MOTORCYCLE ACCESSORIES

FOODS

REVIEW & TUTORIAL CENTER

315 Katipunan Avenue, Loyola Heights, 
Quezon City Tel. No. 925-7544, 929-9145, 

929-7279, 
QC 435-6062 • Makati 815-1307 • Alabang 
659-0085 • SM Fairview 935-0011 • Cainta 
646-8243 • Antipolo 646-8245 • Cebu (032) 

255-2191 • Sta. Rosa (049) 544-1071 

PROPERTY

DATA GATHERINGWORKSHOPS/TRAININGS

Be trained by a team of thought leaders 
and NLP* coaches

Increase your team cohesion, leadership, 
sales and communication skills through 
proven effective tools in learning that started 
in the USA and Singapore

Before-your-eyes transformation through our 
Ultimate Breakthrough Tools™ like firewalking

DOUBLE YOUR BUSINESS RESULTS 
BY FIRING UP YOUR PEOPLE

BOOK US NOW!
Telephone: 275 2090 

Mobile: (0917) 617 9774
info@worldstageinternational.com.ph

✔

✔

✔

worldstageinternational.com.ph

CREATIVE SERVICES

CAFÉ

SOFTWARE and TECHNOLOGY

CONSULTANCY

Unit 45, The District Dasmariñas - 
Ayala Mall, Dasmariñas City, Cavite
Tel: 046 540-6162 • 046 416-6884

Mobile: (0920) 901-9188
E-mail addresses: 

frank.bufi@fsbconsultants.com 
 fsbufi.cpa@gmail.com

FB/www.facebook.com/novellinowines ;  IG/@novellinowines
www.novellinowines.com (02) 310-2063Tel:

INFORMATION TECHNOLOGY

IT SOLUTIONS 
PROVIDER

+632 831 1079 
aliana@techoneglobal.com

Suite A, 6th Floor, Dao I Condominium, 189 Salcedo St., 
Legazpi Village, Makati City

BEAUTY AND WELLNESS


