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Passenger car sales were flat, 
inching up by 0.6% to 77,283 units 
in the 11-month period. 

“The automotive industry under-
scores the importance of pent-up 
demand from consumers supported 
by continued economic recovery, 

boosting business and consumer 
confidence. These, alongside the 
containment of the pandemic, are 
significant factors towards sustained 
growth,” Mr. Gutierrez said.

Among car brands, Toyota Mo-
tor Philippines Corp. dominated 

the industry with a 49.75% market 
share with 156,874 units sold in the 
January-to-November period. 

Other top car manufactur-
ers include Mitsubishi Motors 
Philippines Corp. with a 14.81% 
market share or 46,692 units sold, 

followed by Ford Motor Co. Phils., 
Inc. with a 6.80% share or 21,450 
units sold; Nissan Philippines, 
Inc. with a 6.14% share or 19,373 
units sold; and Suzuki Phils., Inc. 
with a 5.75% share or 18,118 units 
sold. — R.M.D.Ochave 

THE PHILIPPINE central bank’s ability to rein in inflation 
will remain unhampered despite a proposal for the mon-
etary authority to contribute to a wealth fund that could 
delay its capital increase, according to central bank Gov-
ernor Felipe M. Medalla.

“Our balance sheet is currently quite strong that 
postponement of equity infusion will not affect our abil-
ity to achieve price and financial stability,” Mr. Medalla 
said in a text message late Tuesday. — Bloomberg 
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