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Deny halt order on power supply deal, court asked
THE energy regulator and Manila 
Electric Co. (Meralco) separately 
asked the appellate court to deny 
a halt order and writ of prelimi-
nary injunction sought by San 
Miguel Energy Corp. (SMEC) in 
relation to its power supply deal 
with the electricity distributor.

“We filed a motion yesterday 
(Wednesday) through OSG (Office 
of the Solicitor General), separate-
ly with Meralco, in opposition to 
the issuance of a TRO (temporary 
restraining order) and opposition 
to the consolidation of the case,” 
Energy Regulatory Commission 
(ERC) Chairperson and Chief Ex-
ecutive Officer Monalisa C. Dima-
lanta told reporters on Thursday.

She made the statement on 
the sidelines of a press briefing 
facilitated by consumer group 
Kuryente.Org.

Ms. Dimalanta said SMC Glob-
al Power Holdings Corp. sought 

to consolidate the case of its unit 
SMEC weeks after it sought and 
secured a TRO from the Court 
of Appeals (CA) against another 
power supply agreement (PSA) 
forged by Meralco — with South 
Premiere Power Corp. (SPPC).

SPPC, the administrator of the 
natural gas-fired power plant in 
Ilijan, Batangas, is also a unit of 
SMC Global Power, the power 
arm of San Miguel Corp. (SMC).

“They asked the division of CA 
to consolidate the case — the TRO 
issued in favor of SPPC. We are 
preventing that from happening,” 
Ms. Dimalanta said.

“Basically, if the CA approves 
[the consolidated case] … the TRO 
will also cover SMEC,” she said.

Separately, Meralco said in a 
statement on Thursday that it had 
formally asked the appellate court 
to deny the TRO and writ of pre-
liminary injunction filed by SMEC.

The power distributor said in 
its motion dated Dec. 21 that the 
issuance of an injunction will re-
sult in the termination of SMEC’s 
power supply deal with Meralco, 
which covers 330 megawatts 
(MW) of baseload supply.

“With due respect, the pos-
sible grant of the TRO or writ of 
preliminary injunction will lead 
to Petitioner SMEC’s cessation in 
supplying electricity to Meralco, 
which it is obligated to do pursu-
ant to the terms and conditions of 
the PSA,” Meralco said.

Meralco said Republic Act No. 
9136 or the Electric Power Indus-
try Reform Act of 2001 (EPIRA) 
states that the power supply sec-
tor, which includes SMEC, is a 
business affected by public inter-
est.

It said that allowing the prop-
erty rights in favor of SMEC over 
the public welfare is a disservice 

to the public and would be a “trav-
esty of the policies enshrined un-
der EPIRA.”

In its motion, Meralco said 
the grant of a TRO and writ of 
preliminary injunction would 
reverse the status quo instead of 
preserving it. It added that the 
grant of injunctive relief would 
only make the case “moot and 
academic.”

Meralco also said that the 
issuances sought by SMEC are 
improper remedies for the case, 
and granting these will only cause 
“prejudice to consumers.”

The Meralco- SMEC supply 
deal covers a period of 10 years at 
P4.53 per kWh per kilowatt-hour 
(kWh). SMEC is the administra-
tor of the coal power plant in Sual, 
Pangasinan.

On Monday, Meralco also 
asked the CA to lift the TRO is-
sued in favor of SPPC.

In November, the CA granted 
a TRO in favor of SMC Global 
Power, which eventually led to 
the cessation of the PSA between 
SPPC and Meralco. The supply 
deal covers 670 MW of capacity 
for 10 years.

S P P C  st o p p e d  s u p p l y i n g 
power to Meralco starting on Dec. 
7 after the issuance of the TRO, 
which came after the ERC junked 
its petition for a temporary rate 
increase.

Meralco has been sourcing 
power from the Wholesale Elec-
tricity Spot Market (WESM), 
which typically costs more and is 
volatile. It has then asked SPPC 
to pay the added cost incurred for 
sourcing power from WESM.

In a statement on Dec. 15, 
Meralco said that it had secured 
a 300-MW emergency PSA with 
Aboitiz Power Corp. but only un-
til Jan. 25.

SMC Global Power sought a 
temporary rate increase, jointly 
filed with Meralco, saying that 
SPPC and SMEC incurred a com-
bined loss of P15 billion. The rate 
increase was meant to recover part 
or P5 billion of the units’ losses.

The company cited a “change 
in circumstance” when surging 
fuel costs breached the price range 
contemplated during the execu-
tion of the contracts with Meralco. 
However, the ERC denied the peti-
tion, saying it had no basis as their 
PSA is a fixed-rate contract.

Meralco’s controlling stake-
holder, Beacon Electric Asset 
Holdings, Inc., is partly owned 
by PLDT Inc. Hastings Holdings, 
Inc., a unit of PLDT Beneficial 
Trust Fund subsidiary Media-
Quest Holdings, Inc., has an inter-
est in BusinessWorld through the 
Philippine Star Group, which it 
controls. — Ashley Erika O. Jose

SEC f iles criminal complaint against four lending companies
THE Securities and Exchange Commission (SEC) 
brought four lending companies before the Depart-
ment of Justice (DoJ) for criminal prosecution for op-
erating unregistered online lending platforms (OLPs).

In a press release, the regulator’s Enforcement and 
Investor Protection Department (EIPD) filed on Dec. 20 
a criminal complaint against Suncash Lending Investors 
Corp., UCash Lending Investors Corp., Suncredit.ph 
Finance Corp., and ECredit Finance, Inc.

It cited the entities’ violation of Republic Act No. 9474 
or the Lending Company Regulation Act (LCRA) and Re-
public Act No. 8556 or the Financing Company Act (FCA).

The complaint identified the entities’ president and 
beneficial owner Qi Lu and director Zhu Junfeng. It also im-
plicated the companies’ incorporators, directors and officials.

The other officials cited were identified as Chang Yuting, 
Joyclyn V. Pelayo, Chang Tao, Bryan Dordas Pelayo, Jasmin 
Tabjan Vianzon, Jayson Lee, Meng Jie, Xiaofang Song, Danilo 

Felicilda, Roger Publico, Yaping Liu, Xianming Tian, Shiling 
Xu, Xiaobo Pan, Sheila Pagkalinawan, and Xiaojing Luo.

As part of the SEC’s crackdown against unregistered 
lenders, it previously implemented a warrant to search, 
seize, and examine computers against Suncash.

The move was together with the Philippine National 
Police Anti-Cybercrime Group, Eastern District Anti-
Cybercrime Team, Manila Police District, and the Special 
Weapons and Tactics Philippines. — Justine Irish D. Tabile

Ayala healthcare 
unit adds three 
specialty centers
AYALA CORP.’S healthcare unit added 
three more multi-specialty centers 
to serve more patients in the greater 
Manila area, the firm announced on 
Thursday.

Ayala Healthcare Holdings, Inc. (AC 
Health) together with Healthway Phil-
ippines, Inc. opened the Healthway 
Multi-Specialty Centers in Estancia 
Mall, Ayala Malls Cloverleaf, and The 
District Imus.

“Opening new Multi- Specialty 
Centers and expanding our range of 
services are a manifestation of our 
continuing commitment to reach out 
to more individuals, as well as elevate 
the standard of healthcare by offering a 
healthy and hopeful life to our commu-
nity of patients,” Healthway President 
and Chief Executive Officer Jaime E. 
Ysmael said in a press release.

The centers will offer services includ-
ing specialty consults, imaging, labora-
tory, specialized diagnostics, ambulatory 
surgical services, dental services, physi-
cal therapy, and an outpatient pharmacy.

“We will continue to innovate to de-
liver relevant and quality healthcare; 
to inspire and motivate each other 
by cultivating a culture of inclusive-
ness, excellence, and sincere service,” 
Healthway Chief Operations Officer 
Suzanne Ringler-Pama said.

“We assure our patients that they 
will receive quality care that Health-
way can only provide, the Healthway 
kind of care,” she added.

Healthway, the operator of multi-
specialty and corporate clinics, built a 
new wing for preventive care at Health-
way Multi-Specialty Center Market! 
Market!, which aims to offer services 
beyond routine check-ups.

Healthway ’s other clinics are 
located in SM North EDSA, Festival 
Mall, Alabang Town Center, Adriatico 
in Manila, Shangri-La Plaza, Market! 
Market!, and Greenbelt 5.

AC Health is a wholly owned subsidiary 
of Ayala Corp. and serves as the portfolio 
company for its healthcare businesses.

Its portfolio includes Generika 
Drugstore, IE Medica and MedEthix, 
Healthway and QualiMed. It also 
has an investment in health technol-
ogy solutions through KonsultaMD. 
— Justine Irish D. Tabile

Emperador brandy sales 
in North America up 28%

MPIC unit, Israel’s LR Group 
invest P2B in dairy business

EMPERADOR Inc. saw a 28% in-
crease in the sales of its brandy 
products in North America amid in-
creased distribution, visibility and 
availability globally especially in the 
US and Canada.

“This is in line with our relentless 
efforts of globalization while mak-
ing Emperador Brandy a household 
name in other parts of the world,” 
Emperador International Chief Ex-
ecutive Officer Glenn D. Manlapaz 
said in a press release on Thursday.

“After performing well this year, 
we expect Emperador Brandy sales 
in North America to be even stron-
ger in 2023,” he added.

To date, the firm’s brandy prod-
ucts are available at various off-
premises establishments across the 
US and Canada.

One of its brandy products, Em-
perador Light, is available in the 229 
outlets of Albertsons, which is a su-
permarket chain in North America.

Emperador Light, Solera, Gold 
Limited Edition, Red, and Hot Shot 

are available in the stores of Sea-
food City, a supermarket chain with 
branches in California, Hawaii, Il-
linois, Nevada and Washington.

The five brands are also avail-
able in the 10 stores of a Taiwan-
ese American supermarket based 
in Buena Park, California called 99 
Ranch Market.

The brands except Emperador 
Red are available in the 89 outlets of 
Total Wine & More across Florida, 
Georgia, Nevada, Texas and Cali-
fornia, while Red is available in the 
76 stores and online shop of BevMo!

Emperador is a global spirits con-
glomerate focused on brandy and 
whisky. It owns Whyte and Mackay 
and other brands including Fun-
dador Brandy, The Dalmore, Jura, 
and Tamnavulin single malt Scotch 
whiskies. Its products are available 
in more than 100 countries.

The company is listed on the 
Philippine Stock Exchange and 
Singapore Securities Exchange. — 
Justine Irish D. Tabile

METRO Pacific Investment Corp. 
(MPIC) announced on Thursday that its 
new unit, Metro Pacific Agro Ventures 
(MPAV), and Israel’s LR Group are in-
vesting P2 billion for the expansion of its 
existing dairy business.

“We are now talking to banks,” MPAV 
President Jovy I. Hernandez said during 
the groundbreaking of the company’s 
facility in Bay, Laguna.

They aim to annually produce at least 
six million liters of milk.

“The construction of the facility will 
start in 2023 and take approximately two 
years to finish. Operations are estimated 
to commence by late 2025 to early 2026,” 
MPAV said.

With MPAV’s establishment of Metro 
Pacific Dairy Farms in cooperation with 
the LR Group, the Province of Laguna, 
the University of the Philippines-Los 
Baños, the Department of Trade and 
Industry, and the National Dairy Au-
thority, “a better, fresher Philippine 
dairy industry will be made possible,” 
it added.

LR Group offers tailor-made solutions 
based on its hosting partners’ needs and 
resources. It focuses on sectors ranging 

from construction and renewable energy 
to communication and water treatment.

MPAV was set up by MPIC to be the 
arm that will drive all agricultural en-
deavors and the ambition to develop the 
food sufficiency of the Philippines’ agri-
cultural sector, starting with the growth 
of Philippine dairy as an industry, ac-
cording to the company.

MPIC started its foray into the dairy 
business by partnering with Carmen’s 
Best Group.

MPAV noted that the Philippines im-
ports a little over 2.8 million metric tons 
or 99% of its milk and milk by products 
due to poor feed and management prac-
tices, high production costs, and the lack 
of adequate dairy infrastructure.

“MPAV’s mission to expand dairy farm-
ing allows over 10,000 Filipino farmers to 
have a better livelihood. Beyond that, the 
conglomerate can also help the Philip-
pines become a more self-sufficient dairy-
producing nation,” the company said.

“This will lead MPAV closer to its vi-
sion of a healthier Philippines thanks to 
nutritious, fresh, and locally produced 
dairy and other milk derivatives.” — 
Arjay L. Balinbin
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PLDT’s Chua not involved in trading probe over telco
A DIRECTOR of the Philippine Stock 
Exchange (PSE) who is also an of-
ficial of PLDT Inc. will not be in-
volved in deciding the outcome of 
the bourse’s probe of the trading of 
shares in the telecommunications 
company.

“Ms. [Anabelle L.] Chua is one of the 
15 [PSE] directors. And Ms. Chua is a 
very righteous and forthright person; 
she will not get involved in this case,” 
PSE President and Chief Executive 

Officer Ramon S. Monzon said in an 
interview with BusinessWorld.

Ms. Chua is the senior vice president, 
chief financial officer and chief risk man-
agement officer of PLDT. She is also a 
member of the PSE’s board of directors.

“I know her, she will excuse herself 
if anything is brought to the board or 
voted on by the board,” he added.

PSE is currently investigating the 
issues that have risen from PLDT’s 
budget overrun and shares sell-off 

alongside Capital Markets Integrity 
Corp. (CMIC) and the Securities and 
Exchange Commission.

According to Mr. Monzon, 
there shouldn’t be a question 
on the PSE’s investigation as 
the entity that is doing the 
investigation of the trading of 
PLDT shares is CMIC.

“Number one, the actual 
entity or organization do-
ing the investigation of the 

trading of shares is CMIC. It is totally 
independent from the PSE. [It has a] 

separate set of directors, 
[and a] separate set of man-
agement,” Mr. Monzon said. 

“But we are also doing our 
own investigation on the ad-
equacy and timelines of the 
disclosure. And that’s being 
done by the management,” 
he added. — Justine Irish 
D. Tabile
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