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Megaworld allots P2B for 12-storey Bacolod hotel
PROPERTY developer Megaworld 
Corp. is investing P2 billion to build a 
12-storey hotel inside the 34-hectare 
The Upper East township in Bacolod 
City that it targets to open in 2028.

In a press release on Wednesday, it 
said the hotel — called Kingsford Ho-
tel Bacolod — will be located between 
the township’s four residential con-
dominium towers. It will be managed 
and operated by Megaworld Hotels & 
Resorts.

“Megaworld is investing P2 billion 
for Kingsford Hotel Bacolod,” said 
Cleofe C. Albiso, managing director for 
Megaworld’s hotels and resorts, in an 
e-mail.

The hotel will offer around 300 
rooms, all with an electronic key card 
system. Its smallest room is a twin 
or queen deluxe room at 25 square 
meters (sq.m.), while its biggest is a 
curated presidential suite at more 
than 100 sq.m.

This project is the second hotel un-
der Megaworld’s Kingsford brand and 
is expected to be an iconic landmark 
of The Upper East. It will feature four 
food and beverage outlets — a spe-

cialty restaurant, an all-day dining 
restaurant, a Zabana Bar lounge, and 
a grill bar.

The hotel will have an executive 
lounge, which will be exclusive to VIP 

guests, including those who booked in 
the higher category rooms.

Kingsford Hotel Bacolod will house 
a high-ceiling, pillarless grand ballroom 
that can accommodate 400 people in 
banquet-style seating. It will also have 
three smaller function rooms, each with 
a seating capacity of 80 to 100 persons.

The hotel’s amenities will be on its 
third floor and will include swimming 
pools with a pool deck, outdoor lounge 
areas, a fitness and contemplation deck, 
a fitness center, sauna and steam rooms, 
and a kid’s club with activity areas.

“We are bringing the best to Bacolod 
because we have a very sophisticated mar-
ket here. More so, we want to help boost 
Bacolod’s position as a very attractive 
MICE (meetings, incentives, conferences, 
and exhibitions) location,” Ms. Albiso said.

On the stock market on Wednesday, 
shares in Megaworld climbed by three 
centavos or 1.33% to P2.29 apiece. — 
Justine Irish D. Tabile

PLDT gives DITO more time to settle P430-M obligation
THE PLDT group said it is 
giving DITO Telecommunity 
Corp. more time to settle its 
unpaid contractual obligation 
of P430 million.

“We’re being as patient as 
we can. We just want to make 
sure that it’s done properly. 
We’re still claiming what they 
owe us,” PLDT Inc. and Smart 
Communications, Inc. Presi-
dent and Chief Executive Of-
ficer Alfredo S. Panlilio told 
reporters on Tuesday.

“We’re giving them more 
time, and I think our teams 
continue to work with them to 
see what’s the best settlement,” 
he added.

In October, PLDT warned 
that “in case DITO does not 
remedy its material breach 

by Nov. 4,” it might look into 
“legal options, including sus-
pension or termination of 
services.”

Listed DITO CME Holdings 
Corp. has said its telecom-
munications subsidiary DITO 
Telecommunity would “thresh 
out and exhaust all available 
remedies.”

“DITO Telecommunity be-
lieves that there is no material 
breach,” DITO CME said in a 
recent statement.

On Oct. 7, the Pangilinan-led 
PLDT said it had served DITO 
with a notice of material breach 
and demand for payment “as 
a result of its refusal to pay 
the amount of P429.73 million 
for contracted services which 
PLDT has fully performed and 

delivered, relating to the build-
ing and provisioning of trans-
mission facilities that DITO 
required and is using for the 
delivery of telecommunication 
services.”

For its part, DITO said it 
was “compelled to enter into 
an agreement” with PLDT for 
the provisioning of the trans-
mission facilities to allow 
DITO to interconnect with 
the subscribers of PLDT’s 
Smart Communications, Inc. 
“for the purpose of support-
ing the parties’ obligations 
under their interconnection 
agreement.”

The third telco player said 
Smart’s refusal to augment 
DITO’s capacity to intercon-
nect with the latter’s subscrib-

ers “has to no small degree 
compromised DITO - Smart 
voice traffic, adding to the 
underutilization of the initial 
bandwidth capacity provided 
by Smart to DITO.”

“DITO, in a series of letters 
to PLDT and prior to the deliv-
ery of the subject transmission 
facilities, informed the latter 
that the same are no longer 
needed,” it added.

According to PLDT, its de-
mand has nothing to do with 
the interconnection capacity 
issue.

“PLDT understands that 
[Smart Communications] is 
unable to give DITO any ad-
ditional bandwidth until DITO 
agrees to compensate Smart 
for illegal overseas call traffic 

that is coming from DITO and 
which defrauds Smart and the 
government of legitimate in-
come,” PLDT said in a separate 
statement.

“This has nothing to do 
with DITO’s refusal to pay an 
overdue obligation to PLDT 
for transmission facilities that 
DITO has asked PLDT to build 
and which DITO has leased 
from PLDT and which, to re-
peat, DITO continues to use,” 
it added.

Hastings Holdings, Inc., 
a unit of PLDT Beneficial 
Trust Fund subsidiary Me-
diaQuest Holdings, Inc., has 
a  stake in BusinessWorld 
through the Philippine Star 
Group, which it controls. — 
Arjay L. Balinbin

EasyCall Communications’ 
net income jumps 116%

Ortigas Land plans to double 
property business in 5 years

EASYCALL Communications 
Philippines, Inc. saw its attrib-
utable net income jump 116% 
for the third quarter of the year, 
mainly due to higher revenues 
despite economic challenges.

“We are very pleased with 
the growth of the EasyCall 
Group.  The company has 
been able to elevate its digital 
transformation and innovation 
initiatives, and we are very op-
timistic that we will continue to 
grow our existing services and 
build on new ones that can sup-
port our customers,” EasyCall 
President Zaki Delgado said in 
an e-mailed statement.

The company’s attributable 
net income for the third quar-
ter reached P9.74 million, up 
from P4.50 million previously. 
Its total revenues surged 281% 
to P90.56 million from P23.76 
million previously.

“The data technology com-
pany ’s promising financial 
performance is attributed to its 
expansion in its existing service 
offerings, which include managed 
connectivity, technology, and 
data services,” the company said.

For the January-to- Sep-
tember period, the company’s 
attributable net income in-
creased to P21.11 million, sig-
nificantly higher than the P6.40 
million reported in the same 
period in 2021.

Its total revenues for the 
nine-month period reached 
P329.64 million, growing by 
394% from the same period a 
year ago.

“Compared to the same 
period of the previous year, 
gross profits grew by 176% 
while net income increased 
by 230%, driven mainly by the 
company’s continuous digital 
transformation and expansion 
of new products and services,” 
EasyCall said.

“Since ramping up its efforts 
in new connectivity installa-
tions and growing its digital 
landscape, EasyCall has seen 
growth in its revenue for the 
third quarter of 2022,” it noted.

The company has finalized 
its acquisition of technology 
company Transnational EBusi-
ness Solutions, Inc. — Arjay L. 
Balinbin

ORTIGAS Land Corp. is targeting to double its 
property business in the next five years after 
returning to pre-pandemic values in the third 
quarter as the market’s recovery increased 
take-up from buyers.

“We are very encouraged with the recov-
ery this year. Overall, we are already in the 
pre-pandemic levels — all of our business 
segments: residential, office and the mall,” 
said Jose Emmanuel H. Jalandoni, president 
and chief executive officer of Ortigas Land, in 
a media briefing on Wednesday.

Asked about the company’s target, he said, 
“We want to double our business within five 
years, all of our business segments.” The tar-
get includes adding two more estates to its 
portfolio and doubling revenues in the next 
five years.

According to Mr. Jalandoni, what helped 
the market’s recovery are the remittances 
from overseas Filipino workers (OFW), the 
contribution of the business process out-
sourcing (BPO) industry, and workforce de-
mographics.

“I think the country is very resilient in 
terms of its economic drivers basically com-
ing from OFW remittances. Pre-pandemic, 
pandemic, post-pandemic, it’s there and con-
tributes at least around $30 billion every year 
in the inflows and the BPO also is at that level,” 
he said during the briefing.

“And we have to remember the demograph-
ics of the Philippines. I think 67% are below 30 

years old, so we have the best demographics 
globally,” he added.

Mr. Jalandoni said he is particularly op-
timistic about the take-up of Ortigas Land’s 
latest two-tower offering, The Galleon.

The Galleon is a mixed-use development in 
the Ortigas central business district with vari-
ous components, including residential, retail, 
and office spaces.

To date, Ortigas Land recorded a 70% take-
up in the office segment of The Galleon and a 
50% take-up in its residential segment.

For the retail segment, the company is look-
ing for tenants that will complement the needs 
of the project’s residents, Mr. Jalandoni said.

“We’ll have to plan the tenanting of the 
retail area to complement the needs of our 
luxury market and the fact that there’s also an 
office building on the next tower, completes 
the whole positioning of The Galleon,” he said.

The project was launched in 2019, but its 
progress was hampered by the pandemic, 
moving completion targets to 2025 for the 
office and retail segments, and 2026 for the 
residential segment.

“We have internal [financial] targets. Overall, 
we are happy with our performance this year. 
We just came from a pandemic. The market 
reopened just this April, so people were not ex-
pecting that we would recover this fast,” he said.

Ortigas Land has four estates: Ortigas East, 
Capitol Commons, Greenhills Center, and 
Circulo Verde. — Justine Irish D. Tabile
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