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Branded goods drive Century Pacific’s profit rise
CENTURY Pacific Food, Inc.’s third-quar-
ter attributable net income climbed by 
0.4% to P1.27 billion after the food prod-
ucts manufacturer booked higher sales led 
by its branded segment.

“The performance was primarily driven 
by the company’s branded business, which 
comprised the majority of its sales,” the 
company said in a press release on Thursday.

In the three months that ended Septem-
ber, the company’s topline totaled P15.87 bil-
lion, up by 12.8% from P14.08 billion last year.

Its cost of goods sold climbed by 13% 
to P12.18 billion from the P10.77 billion it 
recorded a year ago. Operating expenses 
in the quarter were also higher at P2.25 

billion, a 19.9% climb from P1.88 billion in 
the previous year.

Century Pacific Chief Financial Officer 
Richard Kristoffer S. Manapat said plans 
are underway as “2023 is on the horizon.”

“We continue to see higher costs working 
their way into the system,” he said. “While 
conditions remain uncertain at this point, we 
have full confidence in our brands, our team, 
and business model to remain resilient.”

YEAR-TO-DATE PERFORMANCE
In the nine months to September, the com-
pany’s attributable net income climbed to 
P4.22 billion, a 6.1% jump from the P3.98 
billion it posted last year.

Year to date, Century Pacific’s net rev-
enue amounted to P46.95 billion, which is 
14.3% higher than P41.08 billion a year ago.

The company said that its branded seg-
ment, which is composed of its marine, 
meat, milk, and other emerging businesses, 
drove the increase with a 17% year-on-year 
growth during the nine-month period.

It also added that its original equip-
ment manufacturer, or OEM tuna and 
coconut exports business, registered a 5% 
growth year on year.

“[It was] driven by improving freight 
rates, easing supply chain pressures, and 
favorable movements in commodity pric-
es,” the company said.

Its cost of goods sold was also higher 
at P35.45 billion, up by 14.1% from P31.05 
billion in the previous year.

The company’s operating expenses 
climbed by 22.3% to P6.6 billion from 
P5.4 billion expenses it posted last year 
which the company attributed to recently 
launched innovations, investments and 
higher logistics costs.

Century Pacific owns brands and 
household consumer names such as Cen-
tury Tuna, 555, Argentina, and Birch Tree.

On the stock exchange on Thursday, 
shares in Century Pacific climbed by 10 
centavos or 0.41% to P24.20 apiece. — 
Justine Irish D. Tabile

Manila Water commits full water 
supply to service institutions
MANILA WATER Co., Inc. is en-
suring 24/7 water supply to pub-
lic service institutions within its 
east zone water concession span-
ning several cities and municipal-
ities in Metro Manila and Rizal 
province.

“We need to ensure that our 
services remain uninterrupted and 
water flows 24/7 for important 
institutions, especially now that 
face-to-face classes have already re-
sumed, and mobility has returned 
to pre-pandemic levels with the 
easing of restrictions,” Nestor Jeric 
T. Sevilla, Jr., Manila Water’s cor-
porate strategic affairs group head, 
said in a media release on Thursday.

Under Manila Water’s Lin-
gap and We Care programs, the 
company aims to provide unin-
terrupted water supply to insti-
tutions such as public schools, 
daycare centers, public markets, 
hospitals, and health centers.

The company also said it man-
aged the rehabilitation of water 

lines in public institutions as well 
as technical assistance, repair, 
and rehabilitation work of inter-
nal reticulation systems.

To date, Manila Water said that 
over 400 public service institu-
tions — including schools, public 
markets, hospitals, and govern-
ment offices and facilities — have 
benefited from its program.

In September, Manila Water 
announced that it had reached 
a total of 7.4 million customers 
as its coverage had expanded to 
1.13 million water service connec-
tions as of June 2022.

Last month, the listed water 
company said it was targeting to 
spend about P181 billion for capi-
tal investments in the next five 
years for water and wastewater 
projects.

At the stock exchange on 
Thursday, shares in the company 
closed 4.06% lower to finish at 
P15.60 apiece. — Ashley Erika 
O. Jose

Empire East income 
climbs 34% to P144M
EMPIRE East Land Holdings, 
Inc.’s attributable net income 
climbed by 33.7% to P143.52 
million in the third quarter 
from P107.35 million last year 
after it managed to cut expens-
es on almost flat revenues.

In its quarterly financial re-
port disclosed on Thursday, the 
listed housing developer regis-
tered a topline of P1.06 billion, 
which was mainly driven by its 
real estate sales, lower by 1.1% 
from P1.07 billion a year ago.

The company ’s real es-
tate sales climbed by 2.6% to 
P881.51 million from P858.83 
million a year ago. Its cost and 
expenses amounted to P915.15 
million, lower by 4.9% from 
P962.31 million a year ago.

For the quarter, Empire 
East booked a fair value loss on 
financial assets of P61.93 mil-
lion, up from P15.76-million 
earnings last year.

“[This] pertains to the de-
cline in the fair market value 
of an investment in securities 
held by a subsidiary,” the com-
pany said in its report.

For the three quarters end-
ing September, Empire East’s 
attributable income to its parent 

firm equity holder, amounted to 
P503.27 million, up by 1.8% from 
P494.16 million a year ago.

Its year-to-date revenues 
reached P3.44 billion, a 9.2% 
climb from the P3.15 million it 
posted in the previous year.

The company’s nine-month 
cost and expenses amounted to 
P2.94 billion, higher by 10.4% 
versus P2.66 million in the 
same period last year.

Empire East is engaged in 
the development of middle-
cost housing projects such as 
condominiums, subdivision 
lots, house and lot units, and 
commercial units.

Its wholly owned subsidiar-
ies include Eastwood Prop-
erty Holdings, Inc.; Valle Verde 
Properties, Inc.; Sherman Oak 
Holdings, Inc.; Empire East 
Communities, Inc.; and 20th 
Century Nylon Shirt Co., Inc.

It also has ownership inter-
ests in companies, namely: La-
guna BelAir Science School, Inc.; 
Sonoma Premier Land, Inc.; and 
Pacific Coast Megacity, Inc.

On the stock market on Thurs-
day, shares in Empire East closed 
unchanged at P0.185 apiece. — 
Justine Irish D. Tabile
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