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BRUSSELS — Croatia and Lithuania want a 
wholesale gas cap, Germany prefers other so-
lutions, while Finland and Slovakia disagree 
on direct subsidies, the countries said on 
Tuesday as the European Union (EU) grapples 
with an energy crunch.

Germany — the bloc’s biggest economy and 
the main opponent of capping gas prices — said 
joint purchases, reducing consumption and 
boosting supply were the way to go instead.

Officials from those countries expressed 
their views on arriving for talks between EU 
affairs ministers in Luxembourg to prepare 
the ground for a summit of their national lead-
ers on Thursday and Friday, with the energy 
crisis dominating the agenda.

Ahead of the summit, the EU’s executive 
European Commission will propose sepa-
rately on Tuesday another set of measures 
to curb high energy prices. They would not, 
however, include an immediate cap on gas 
prices, something that has split the bloc.

The Croat and Lithuanian ministers backed 
a wholesale gas price cap, with Croatia also 
highlighting the need for joint gas purchases 
among the 27 EU member states.

Their Slovak colleague, Andrej Stancik, 
asked for a longer-term market reform to 

decouple the price of electricity produced 
from gas from that generated from different 
resources, as well as asking for direct EU sub-
sidies for consumers and businesses.

“We need very fast and effective solu-
tions to subsidise prices for citizens and 
companies, including from unused cohesion 
funds,” he told journalists on arriving at the 
meeting in Luxembourg.

Tytti Tuppurainen, EU affairs minister of 
Finland — a country generally sceptical of 
market interventions — said Helsinki was now 
ready for a “temporary” price cap on gas. But 
she was against handouts for consumers.

“Instead of subsidizing individual house-
holds, we should rather boost investment in 
green energy,” she said, adding that would also 
limit Europe’s reliance on energy suppliers 
such as Russia.

German EU affairs minister Anna Lueh-
rmann stressed the need for joint gas pur-
chases, as well as cutting consumption and 
diversifying supply structure by adding more 
renewable sources and different suppliers.

“It’s important that national and Euro-
pean measures work hand-in-hand,” said 
Ms. Luehrmann, without mentioning a cap 
at all. — Reuters

EU member nations 
at odds over how to 
tackle energy crisis

CAIRO — Saudi Crown Prince Mohammed bin Salman on Tuesday 
launched the National Industrial Strategy, which aims to increase the 
industrial exports value to 557 billion riyals by 2030 ($148.34 billion), 
the country’s state news agency, SPA, reported.

The strategy is a plan to promote industry and attract investment 
in the kingdom’s economy, leading to economic diversification and 
growth of non-oil exports and gross domestic product.

The strategy will also increase the total additional investments in 
the sector to 1.3 trillion riyals ($346.21 billion), the agency added.

“Through the National Industrial strategy and in partnership with 
the private sector, the kingdom will become a leading industrial 
powerhouse that contributes to securing global supply chains and 
exports high tech products to the world,” the agency quoted Prince 
Mohammed as saying.

The strategy also aims to increase factories in the kingdom from 
10,640 at present to 36,000 by 2035, SPA said. — Reuters
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LOS ANGELES — Netflix, Inc. reversed 
customer losses that had hammered 
its stock this year and projected more 
growth ahead, reassuring Wall Street as 
it prepares to offer a new streaming op-
tion with advertising.

Shares of Netflix jumped 14% in 
after-hours trading, boosted in part by the 
streaming giant’s forecast that it would 
pick up 4.5 million customers in the fourth 
quarter. The company’s stock, an investor 
favorite during its years of rapid growth, 
had fallen nearly 60% this year before the 
earnings report.

From July through September, Netflix 
attracted 2.4 million new subscribers 
worldwide, more than double what Wall 
Street expected.

During the quarter, Netflix released 
the final episodes of season four of sci-fi 
hit Stranger Things, plus serial-killer 
series Dahmer - Monster: The Jeffrey 
Dahmer Story, which became one of 
Netflix’s most-watched series of all time.

The streaming giant is working to 
kick-start membership growth after a 
sudden decline in the first half of the 
year, when the company’s subscriber 
base shrunk by 1.2 million amid a 
rocky global economy and growing 
competition for online video viewers. 
Netflix now has a total of 223.1 million 
subscribers around the world.

Most established services have 
stopped growing in the United States, 
where the market has reached matu-
rity. Newer entrants, such as Paramount 
Global’s Paramont+, are picking up market 
share thanks to live sports programming.

In its quarterly letter to shareholders, 
Netflix noted that other media compa-
nies are losing money from streaming.

Netflix estimated that competitors 
would end 2022 with combined operat-
ing losses of “well over $10 billion,” 
compared with Netflix’s annual operat-
ing profit of $5 billion to $6 billion.

Rivals such as Walt Disney Co DIS.N 
run multiple businesses including TV 
networks and theme parks that offset 
streaming losses.

For the third quarter, Netflix topped 
analyst projections with revenue of $7.9 
billion, up 6% from a year earlier. Earn-
ings were $3.10 per share.

The company’s forecast of 4.5 million 
customer pickups by the year’s end 
came in slightly ahead of Wall Street es-
timates, which had averaged 4.2 million. 
For the fourth quarter, Netflix projected 
revenue of $7.8 billion, a sequential 
decline it blamed on the strong value of 
the US dollar. — Reuters
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SEOUL — Kakao Corp.’s co-Chief Executive Officer (CEO) 
Namkoong Whon has stepped down, the company said on 
Wednesday, after an outage that shut down South Korea’s 
largest mobile chat app and other services, triggering wide-
spread backlash from authorities and the public.

The resignation, effective Wednesday, leaves co-CEO 
Hong Euntaek as sole CEO.

The company apologized for the outage that started on Sat-
urday due to a fire at a data center run by SK C&C near Seoul.

Most of its systems were restored by Wednesday, but mis-
cellaneous functions remain shaky and disruptions to a wide 
range of services from payments to taxis and restaurant book-
ings have raised questions about public reliance on the app.

KakaoTalk, launched in 2010, has more than 47 million 
active accounts in South Korea, making it one of the most 
ubiquitous apps in the country of 51.6 million.

Hong, who is also leading the company’s response 
to the outage, said Kakao would look into why service 
recovery work was slow, prepare compensation for users 
and businesses affected by service disruptions and build 
its own data centres.

The company plans to invest 460 billion won ($325 mil-
lion) to start operating its own data center from next year, and 
another one will be completed in the following year, it said.

More than 500 small businesses complained about lost 
sales due to the Kakao outage, lobby group Korea Federa-
tion of Micro Enterprise said. — Reuters
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LONDON — British railway workers union RMT set out plans on Tues-
day for three days of strikes in early November, saying the action was 
in response to employer Network Rail trying to “impose” changes to 
working practices.

The union, which has more than 83,000 members from the trans-
port industry, said walkouts were planned for Nov. 3, 5 and 7. In re-
sponse, company chief negotiator Tim Shoveller said its pay deal was 
on the table, adding that his team were available for “serious talks.”

There has been growing discontent among labourers across sectors 
this year, as a cost-of-living crisis has pushed workers to step out and 
demand pay hikes that are on par with inflation, which at one point 
ran in double digits.

Railway strikes over the summer saw 10s of thousands of workers 
walk out in the country’s biggest strike in 30 years.

RMT said that in separate disputes on London Underground and Over-
ground networks, its members will take strike action on Nov. 3. — Reuters
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