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Haus Talk cancels projects in Pangasinan, Laguna
LISTED property developer 
Haus Talk, Inc. has canceled its 
projects and land acquisitions 
in Calasiao, Pangasinan and Sta. 
Rosa, Laguna to refocus funds to 
its project in Biñan, Laguna, its 
chairman said.

In a disclosure to the Philippine 
Stock Exchange, the company 
quoted its chairman, Terence Res-
tituto D. Madlambayan, as saying 
that “the corporation decided to 
refocus its resources and cancel 
the projects in Calasiao, Pangas-
inan and Sta. Rosa, Laguna, and 
recognized the potential of the 
Biñan project.”

Mr. Madlambayan comments 
were culled from his response to 
questions asked during Haus Talk’s 
annual stockholders’ meeting on 
Oct. 19.

Slated to be launched by 
November this year, the Biñan 
project will have 1,400 units in 
a 12-hectare development. A 
company official previously told 
BusinessWorld that it was ex-
pecting P3.8 billion in revenues 
from the mixed-use project de-
velopment.

The project is said to be classified 
under the government’s economic 
housing program, which has a price 
ceiling of P2.5 million  for the basic 
unit.

Meanwhile, the company said 
that despite the cancelation of 
its projects in Calasiao and Sta. 
Rosa, it will still continue its two 

prime projects in Bacoor and 
Mariveles.

“In the pipeline are the Bacoor 
and Mariveles projects which are 
expected to be launched in the 
next few years,” Mr. Madlambayan 
said.

The project in Mariveles, 
Bataan is expected to increase 

the company’s housing units by 
2,200.

Haus Talk’s chairman was also 
asked about efforts to return to 
its initial public offering (IPO) 
price of P1.5 a share in January, 
to which he said that the com-
pany’s fundamentals “are good, 
and it has been performing rela-
tively well.”

The company also said that it 
was confident that its new proj-
ects in Biñan and Mariveles “will 
contribute to the increase in the 
market price of the [Haus Talk] 
shares.”

In a separate disclosure, the 
company said that it will be us-
ing proceeds from its IPO, which 
were previously allotted to ac-
quire the Calasiao and Sta. Rosa 
properties, for the acquisition of 
the Biñan property.

It added that it will post the 
disbursement of the funds 30 
days from the disclosure’s posting 
on Oct. 17.

On the stock market on Thurs-
day, shares in Haus Talk closed 
unchanged at 85 centavos apiece. 
— Justine Irish D. Tabile

Ties with tech 
companies sought 
for legal sector

ICTSI’s flagship operation 
receives ‘green port’ seal

PHILIPPINE law firms 
should collaborate and con-
sult with more information 
technology (IT) firms to keep 
up with the changing times, 
a corporate law firm said on 
Thursday.

“The future of the law 
practice will be now focused 
on more IT-aided business 
today and even established 
firms seeking to upgrade 
their capacities,” Carlos 
Alfonso T. Ocampo, found-
ing partner of the Ocampo 
Manalo law firm, told report-
ers at a media roundtable 
discussion celebrating its 
25th anniversary.

He added that local law 
firms should also provide 
legal solutions through the 
new online platforms firms 
have adopted into their way 
of doing business, especial-
ly during the coronavirus 
pandemic.

“It is like we are part of the 
construction crew of a house 
being built and we are serv-
ing this purpose to firms that 
want to enhance their ser-
vices,” the lawyer said. “The 
world is changing very fast 
and we need to evolve with 
the times.”

When it was established 
in 1997, the firm started out 

representing clients from the 
aviation industry and pro-
vided legal consultation for 
the construction of several 
airports such as the Ninoy 
Aquino International Airport 
Terminal 3.

Managing Partner Mano-
lito A. Manalo told the same 
event that the aviation indus-
try was the firm’s gateway to 
growing its clientele.

Some of the firm’s notable 
clients include Qatar Air-
ways, Turkish Airlines, and 
Philippines AirAsia.

“We were able to get more 
and more clients in different 
industries, which proved that 
the kind of legal consultancy 
we provide is what helped 
us expand and still be in the 
business,” he said.

The law firm also offers 
legal services to companies 
engaged in infrastructure, 
transportation, energy, min-
ing, labor and employment, 
and international trade, it 
said in a statement sent to 
reporters on Thursday.

“ We are following the 
path of the nation’s develop-
ment and I would like to see 
us breaking new ground in 
these new industries,” said. 
Mr. Manalo. — John Victor 
D. Ordoñez

AN EVALUATION system for 
ports has recognized the Philip-
pines’ international trading gate-
way, Manila International Con-
tainer Terminal (MICT), for its 
“green” strategy.

In a media release on Thurs-
day, International Container 
Terminal Services, Inc. (ICTSI), 
which operates MICT, said that 
the Asia-Pacific Economic Co-
operation (APEC) Port Services 
Network (APSN) had given the 
recognition to its flagship opera-
tion during the 2022 Green Port 
Award (GPAS).

The GPAS program, which 
evaluates ports in the APEC 
region, was developed by APSN 
with the endorsement of the 
APEC Forum.

ICTSI described the recognition 
as given to “high caliber and ex-
cellent environmental actions and 
leadership demonstrated by ports 
in the Asia-Pacific region.” It said 
the award is valid for three years.

Christian R. Gonzalez, ICTSI 
executive vice-president and 
chief sustainability officer, said 
the company’s work as a port 
operator “demands that we main-
tain efficient operations all the 
time while contributing to con-
tinued sustainability of resources 
and decreasing adverse impact on 
the environment.”

“We thank the APSN, with 
the support of our regulator, 
the Philippine Ports Authority 
(PPA), for recognizing our efforts 
in championing environmentally 
sustainable port activities at the 
[MICT],” he added.

In the release, ICTSI said that 
MICT had a green strategy that 
integrates climate change man-
agement into its day-to-day oper-
ations, “with the goal of becoming 
the most sustainable terminal in 
the Philippines.”

“Aligned with the commitment 
to operate in an environmentally 
responsible and sustainable man-
ner, MICT has implemented sev-
eral environmental programs and 
activities, including improving 
waste and water management, 
circular economy initiatives, eco-
logical protection and biodiver-
sity programs, and decarboniza-
tion efforts,” it said.

With the recognition, MICT 
joins 10 other ports from six 
APEC member economies that 
received the GPAS in 2022, it 
said.

Listed firm ICTSI has a port-
folio of terminals and projects 
located in developed and emerg-
ing market economies in the 
Asia-Pacific region, the Americas, 
and Europe, the Middle East, and 
Africa.

THE corporation decided to refocus its resources and cancel the projects in 
Calasiao, Pangasinan and Sta. Rosa, Laguna, and recognized the potential of the 
Biñan project.
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