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F O L L O W  U S  O N :

A SINGLE IDEA or innovation can spark 
a business revolution, create new pos-
sibilities, or even disrupt the status quo 
and change the world. True entrepre-
neurs have vision, leveraging on new 
ideas to challenge old paradigms and 
seize opportunities to develop sustain-
able enterprises that have the potential 
to transform industries and support 
economic development. 

But like an idea, a single unforeseen 
event can be just as widely disruptive, 
changing how we live and work and 
affecting society for many years to 
come. True entrepreneurs have vision, 
but they also have resilience, are able 
to adapt and pivot when the winds of 
change blow especially hard. Not only 
do they survive, but 
they thrive amid 
disruption, econom-
ic crises, technolog-
ical advancements, 
changing customer 
tastes, political unrest, cultural shifts, 
or global pandemics. They are un-
daunted in the face of challenges and 
unstoppable in the face of barriers. 

For the 14th year of the Entrepreneur 
Of The Year Philippines program, we 
once again celebrate the inspiring men 
and women of vision, courage, and 
resourcefulness who work with relent-
less determination and purpose. They 
are individuals who thrive in the age 
of disruption and lead enterprises that 
can transform communities and uplift 
the nation. 

“The business environment today 
is filled with immense challenges and 
opportunities. We have seen new busi-
ness models, products, processes, and 
services enter the market and become 
instant sensations. At the same time, 
we have also seen many businesses 
and industries struggle to evolve and 
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survive. Yet, in the face of enormous 
adversity, we believe that the funda-
mental spirit of Filipino entrepreneur-
ship remains as strong and dynamic 
as ever,” SGV Foundation Chairman 
Wilson P. Tan said 

The year’s finalists come from 
diverse industries, such as food and 
beverage, food service, real estate 
development, construction, finance, 
ecommerce, technology, cosmetics, 
logistics, transportation, indus-
trial products, automotive sales, and 
livestock breeding. Some finalists, like 
many entrepreneurs, saw opportuni-
ties in emerging markets. One saw a 
chance to upgrade a canteen business 
into a world-class, professionalized 

food conces-
sionaire and meal 
delivery service 
enterprise. 
Another entered 
the still fledgling 

ecommerce market, starting as an 
online retailer and becoming the 
leading e-distributor in the Philip-
pines. Another finalist took charge of 
family-owned auto dealerships and 
expanded it into what is now a group 
of companies spanning dozens of 
multi-brand dealerships in Metro Ma-
nila and Central and Northern Luzon. 

Many finalists grew from humble 
beginnings to profitable success sto-
ries. One finalist started with a single 
poultry farm and grew into a major 
agri-food enterprise with a variety of 
modern poultry and swine farms in 
Pampanga and Tarlac. Another started 
with a single neighborhood bakery and 
café that eventually grew, through grit 
and passion for excellence, into one of 
the most acclaimed restaurant groups 
in Metro Manila. 

THE MARCOS administration 
should provide more assistance 
to small businesses, amend “re-
strictive” labor laws, and push for 
the ratification of the Regional 
Comprehensive Economic Part-
nership (RCEP), the Philippine 
Chamber of Commerce and In-
dustry (PCCI) said.

The PCCI is set to turn over a 
list of 10 resolutions to President 
Ferdinand R. Marcos, Jr. at the 48th 
Philippine Business Conference & 
Expo (PBC&E) today (Oct. 20).

The resolutions cover food se-
curity, health, employment, edu-
cation, national security, digitali-
zation, environment and climate 
change, power, transportation, 
and international trade.   

“(We  are) urging the National 
Government to work together 
with the private sector to reen-
ergize the economy by support-
ing new investments to generate 
employment, provide assistance 
to pandemic surviving micro, 
small, and medium enterprises 
(MSMEs), amend all restrictive 
and punitive labor laws and en-
act laws that will increase pro-
ductivity,” the PCCI said.

Around 99% of businesses 
operating in the Philippines are 
MSMEs, which are recovering 
from lockdowns during the pan-
demic and are now grappling with 
rising inflation. 

T h e  u n e m p l oy m e n t  r a t e 
inched up to 5.3% in August, 
slightly higher than the 5.2% job-
less rate in July. This translated 
to 2.681 million unemployed Fili-
pinos in August, up 79,000 from 
July. 

Also, the PCCI urged the Mar-
cos administration to immedi-
ately ratify the RCEP, touted as 
world’s biggest trade agreement. 

“(We are) urging the National 
Government to hasten the rati-
fication of the RCEP and to join 
bilateral free trade agreements 
(FTA) and trans-Pacific partner-
ships to minimize barriers to the 
free flow of goods and services,” 
it said. 

The RCEP, which took effect 
on Jan. 1, is a multilateral FTA 
involving Australia, China, Japan, 
South Korea, New Zealand and 
the 10 members of the Associa-
tion of Southeast Asian Nations. 

Marcos urged to provide 
more assistance to MSMEs

THE PHILIPPINES posted its larg-
est monthly balance of payments 
(BoP) deficit in four years in Septem-
ber, the Bangko Sentral ng Pilipinas 
(BSP) said on Wednesday.  

Data from the central bank showed 
the BoP — which is the summary of 
the country’s economic transactions 
with the rest of the world within a 
given period — was at a deficit of $2.3 
billion in September. This is signifi-
cantly wider than the $412-million 
gap a year ago and the $572-million 
gap in August.  

This was the sixth straight month that 
the country’s BoP position was in the red. 
It was also the widest deficit since the 
$2.696 billion in September 2018.  

“The BoP deficit in September 
2022 reflected outflows arising 
mainly from the BSP’s net foreign ex-
change operations and the National 
Government’s payments of its foreign 
currency debt obligations,” the cen-
tral bank said in a statement. 

In the nine months ending in Sep-
tember, the BoP deficit widened to 
$7.83 billion from $665-million defi-
cit in the same period in 2021.  

“This was to be expected as the 
country now runs a sizeable trade 
deficit,” ING Bank N.V. Manila Senior 
Economist Nicholas Antonio T. Mapa 
said in an e-mail.   

“Based on preliminary data, this 
cumulative BoP deficit reflected the 
widening trade in goods deficit as 
goods imports continued to sur-
pass goods exports on the back of 
the persistent surge in international 
commodity prices and resumption 
in domestic economic activities,” the 
central bank said.   

The Philippines’ merchandise 
trade deficit hit a record $6.003 bil-
lion in August as imports continued 
to surge. Year to date, the trade bal-
ance ballooned to a $41.811-billion 
gap, wider than the $24.77-billion 
trade deficit in the comparable eight 
months last year.   

MANILA — The Philippines must “do 
something” about sharp fluctuations 
in the foreign exchange rate to make 
the currency’s movement predict-
able, its socioeconomic planning sec-
retary said on Wednesday.

The Philippine peso is Southeast 
Asia’s worst-performing currency, 
having lost 13.4% against the US dol-
lar so far this year as the Fed’s ag-
gressive policy tightening to combat 
inflation boosts the greenback’s safe-
haven appeal. 

“We have to watch out for any 
sharp changes in the exchange rate 
and be able to do something about it,” 
Socioeconomic Planning Secretary 
Arsenio M. Balisacan told reporters 
on the sidelines of a business forum.

“What’s important are the swings. 
We don’t want that,” Mr. Balisacan 
said, adding the government will not 
dictate policy to the Bangko Sentral 
ng Pilipinas (BSP).

The central bank has said it was 
active in the foreign exchange (forex) 
market and selling strategically to 
prevent “excessive” forex move-
ments.

Gov’t wants 
predictability
in forex rate
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The Philippines dropped 12 places to 89th out of 193 United Nations (UN) member states in the 
E-Government Development Index (EGDI) 2022 of the latest E-Government Survey, released 

biennially by the agency’s Department of Economic and Social A�airs. The index measures the 
readiness and capacity of national institutions to use information and communications 

technologies (ICTs) to deliver public services. With an index score of 0.6523 out of possible high 
score of 1, the Philippines beat the global average score of 0.6102 and performed slightly better 

than the 0.6493 Asian average. Among its counterparts in the region, it placed higher than 
Cambodia (127th), Myanmar (134th), Timor-Leste (147th), Laos (159th), and North Korea (180th).

PHILIPPINES FALLS IN UN’S
E-GOVERNMENT DEVELOPMENT INDEX
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NOTES:
The EGDI consists three independent component indices:

1. Online Service Index (OSI) - measures the use of ICTs
 by governments.
2. Telecommunications Infrastructure Index (TII) - measures the
 countries’ telecommunication infrastructure readiness to adopt the
 opportunities o�ered by ICTs to enhance their competitiveness.
3. Human Capital Index (HCI) - captures where countries stand in
 terms of general or traditional literacy.
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FUTURES PRICE ON NEAREST
MONTH OF DELIVERY

30 DAYS TO OCTOBER 18, 202230 DAYS TO OCTOBER 19, 2022

US$/UK poUnd 1.1272 1.1283
US$/EUro 0.9813 0.9836
$/AUSt dollAr 0.6308 0.6285
CAnAdA dollAr/US$ 1.3744 1.3767
SwiSS FrAnC/US$ 1.0005 0.9948

$0.85

$88.85/BBL
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 CLOSE PREVIOUS

WO R L D  C U R R E N C I E SSTO C K  M A R K E T A S I A N  M A R K E T S WO R L D  M A R K E T S P E S O - D O L L A R  R AT E S A S I A N  M O N I E S - U S $  R AT E
OCTOBER 19, 2022

dow JonES 30,523.800 337.980
nASdAQ  10,772.402 96.601
S&p 500  3,719.980 42.030
FtSE 100 6,936.740 16.500
EUro Stoxx50 3,414.700 -3.950

JApAn (niKKEi 225) 27,257.38 101.24 0.37
Hong Kong (HAng SEng) 16,511.28 -403.30 -2.38
tAiwAn (wEigHtEd) 12,976.76 -147.92 -1.13
tHAilAnd (SEt indEx)  1,588.72 -1.64 -0.10
S.KorEA (KSE CompoSitE) 2,237.44 -12.51 -0.56
SingAporE (StrAitS timES) 3,022.80 -3.08 -0.10
SydnEy (All ordinAriES) 6,800.10 20.90 0.31
mAlAySiA (KlSE CompoSitE) 1,415.10 14.74 1.05

JApAn (yEn) 149.440 148.980
Hong Kong (HK dollAr) 7.850 7.849
tAiwAn (nt dollAr) 32.015 31.995
tHAilAnd (bAHt) 38.190 38.050
S. KorEA (won) 1,427.450 1,426.010
SingAporE (dollAr) 1.422 1.421
indonESiA (rUpiAH) 15,495 15,465
mAlAySiA (ringgit) 4.717 4.714

PSEi
opEn: 6,130.95
HigH: 6,148.31
low: 6,077.38
CloSE: 6,148.31
Vol.: 0.380 b
VAl(p): 4.150 b

FX
opEn p58.850
HigH p58.800
low p58.990
CloSE p58.945
w.AVE. p58.887
Vol. $654.00 m
SoUrCE : bAp

 LATEST BID (0900GMT) PREVIOUS CLOSE NET %  CLOSE NET

19.67 ptS.
0.32%
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30 DAYS TO OCTOBER 19, 2022
19.50 CTVS


