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Traders seek low pork duty for 5 years
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F O L L O W  U S  O N :

MEAT TRADERS asked Philippine 
President Ferdinand R. Marcos, Jr. 
to cut the tariff on imported pork 
for the next five years to ensure food 
security and cool inflation.

In a letter, the Meat Importers and 
Traders Association said the African 
Swine Fever (ASF) remained a risk 
to the industry. The outputs of major 
pork-producing regions in the world, 
including those in Europe and North 
America, have also dropped by as 
much as 3%, they added.

“We appeal to Your Excellency to 
issue a new executive order and rein-
state the import duty rates on pork of 
5% in-quota and 15% out-quota for a 
duration of five years,” the group said 
in the letter, a copy of which it sent to 
reporters on Thursday.

The Philippines imposes a lower 
in-quota duty on a minimum quan-
tity of imported farm products as 
part of its commitment to global 
trade. Volumes outside the quota are 
charged a higher tariff.

“The conditions that warranted the 
issuance of Executive Order (EO) 134 
still exist today, and in fact has gotten 
worse for the Philippines as well as for 
the global landscape,” the importers said.

They were referring to a similar 
order issued by former President 
Rodrigo R. Duterte in May last year, 
when pork prices soared as a local 
ASF outbreak disrupted supply.

In April last year, he signed EO 
128, which lowered the import duty 
on fresh, chilled or frozen pork to 5% 
from 30% for in-quota and to 15% 
from 40% for out-quota purchases 
for three months.

A month later, he signed EO 134, 
which lowered the duty to 10% in-
quota and to 20% out-quota for the 
first three months. From the fourth 
to the 12th month, the tariffs were 
raised to 15% and 25%. He also raised 
the pork in-quota volume almost five 
times to 254,210 metric tons (MT).

Mr. Duterte extended the 15% and 
20% duties until yearend before step-
ping down in June.

The British Chamber of Commerce 
Philippines backed the meat importers’ 
plea, saying it would boost pork trade 
between the Philippines and Britain.

“It’s important to build long-term 
business opportunities between the 
Philippines and Britain,” Executive 
Director Chris Nelson said by tele-
phone, noting that the pound’s depre-
ciation against the peso would make 
British exporters more competitive.

He also said the Philippines has 
become Britain’s second-most impor-
tant market for pork outside China.

“We have time and again respond-
ed to the Department of Agriculture’s 
plea to import meat and augment lo-
cal supply in times of shortage, most 
recently in 2021,” the pork importers 
said in their letter to Mr. Marcos.
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Switching careers with Project Offbeat 

HOW DO YOU KNOW when it’s time to 
change careers and quit the rat race?

In this B-Side episode, 
BusinessWorld reporter John Victor D. 
Ordoñez speaks with Lance S. Cham 
and Matthew R. Yu, the founders 
and hosts of the Project Offbeat 
podcast, where two corporate 9-to-5 
professionals interview non-corporate 
guests with unique careers.

Included in this episode is an 
excerpt of Project Offbeat’s conversation with 
Stephen G. Tan, a former analyst at consultancy 
firm Deloitte who became a pastor. 

>>> https://spoti.fi/3Cfl2E8

Sumitomo bags P27-B
Manila subway project

Marcos visit to US may
yield $3.9B in investments

THE PHILIPPINE Transportation 
department has awarded con-
tracts for the Metro Manila Sub-
way Phase 1 and South Commuter 
Railway projects.

A notice of award was issued 
on Sept. 23 to Japan’s Sumi-
tomo Mitsui Construction Co. 
Ltd. for the contract to build 
the Anonas and Katipunan sta-
tions as well as tunnels of the 
country ’s first underground 
rail system.

T h e  c o n t r a c t  p a c k a g e  i s 
w o r t h  P 2 1 . 14  b i l l i o n  ( $ 3 6 0 
million) plus 14.95 billion yen 
(P6.08 billion), for a total of 
P27.22 billion, according to the 
document posted on the web-
site of the Procurement Service 
Office under the Budget de-
partment.

PHILIPPINE PRESIDENT 
Ferdinand R. Marcos, Jr.’s visit 
to the United States last week 
could yield almost $3.9 billion 
(P229 billion) in investments 
from several sectors including 
manufacturing, according to the 
presidential palace.

The business agreements and 
commitments could generate 
112,285 jobs, it said in a statement 
on Thursday.

The estimates exclude poten-
tial investments from several 
American companies that Mr. 
Marcos and trade officials met 
while in New York, it said. “Some 
companies had expressed inter-
est in considering new or further 
investments in the country, but 
their plans have yet to be firmed 
up.”

The investment pledges in-
clude those from the information 
technology and outsourcing sec-
tor, the palace said.

Mr. Marcos, who started his 
six-year term with protectionist 

The Japan International Co-
operation Agency still needs to 
concur with the award, while 
the contractors must submit the 
required documents, based on 
the rules covering Japan’s official 
development assistance loans, 
Transportation Undersecretary 
Kim Robert C. De Leon said in the 
notice sent to Sumitomo Mitsui 
Managing Executive Officer Hi-
toshi Yamaji.

The Philippines and Japan 
signed in March 2018 the first 
tranche of the P355.6-billion 
loan for the 36-kilometer (km) 
underground railway that will 
run from Mindanao Avenue in 
Quezon City to the Ninoy Aquino 
International Airport Terminal 3 
in Pasay City.

Notices of award were also is-
sued for four contract packages 
of the South Commuter Railway 
Project, which is financed by the 
Asian Development Bank (ADB).

pronouncements, on Wednesday 
said the Philippines is open to for-
eign investors, vowing to simplify 
business processes and cause the 
passage of investor-friendly leg-
islation.
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The Philippines dropped nine places to 83rd out of 148 countries in the
latest edition of Global Attractiveness Index (GAI), produced by Italy-based 

consulting firm, The European House - Ambrosetti. The index measures
the attractiveness of countries using the five subindices: positioning

(or attractiveness), dynamism, sustainability, growth expectations, and conflict 
exposure. With the overall score ranging from 0 (very low attractiveness)

to 100 (very high attractiveness), the Philippines scored 24.0, placing it ahead
of Laos (93rd overall), Cambodia (115th), and Myanmar (135th).

PHILIPPINES DROPS IN
GLOBAL ATTRACTIVENESS INDEX
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FUTURES PRICE ON NEAREST
MONTH OF DELIVERY
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PHILIPPINE STAR/WALTER BOLLOZOS

A VENDOR sells meat at the Marikina 
Public Market.

OFFICE OF THE PRESS SECRETARY 

PRESIDENT Ferdinand R. Marcos, Jr. 
met with US President Joseph R. Biden 
in New York on Sept. 22.


