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LONDON/WASHINGTON — The 
International Monetary Fund 
(IMF) is looking for ways to pro-
vide emergency funding to coun-
tries facing war-induced food 
price shocks and will discuss mea-
sures at an executive board meet-
ing on Monday, sources familiar 
with the matter told Reuters.

The plan, which has not pre-
viously been reported, will be 
presented at an informal board 
session. 

It would allow the IMF to help 
Ukraine and other countries hit 
hard by Russia’s war in Ukraine 
without imposing conditions re-
quired in a regular fund program, 
said the sources, who asked not to 
be named since the matter is still 
under review. The size and scope 
of the measures was not yet clear. 

A formal vote backing the mea-
sure — which has been developed 
by the IMF staff in recent months 
— is expected before the Fund’s 
annual meetings in October, the 
sources said.

If approved, it would tempo-
rarily increase existing access 
limits and allow all member coun-
tries to borrow up to an additional 
50% of their IMF quota under the 
IMF’s Rapid Financing Instru-
ment, and the Rapid Credit In-
strument that serves low-income 
countries, the sources said. 

“The concept is simple, but it 
could help many countries,” said 
one of the sources. 

Food prices surged worldwide af-
ter the start of the war given blocked 
supply routes, sanctions and other 
trade restrictions, although a UN-
brokered deal that allowed resumed 
exports of grain from Ukrainian 
ports last month has begun to help 
improve trade flows and lower 
prices in recent weeks.

The Washington-based lender 
projected in July that inflation will 
reach 6.6% in advanced economies 
this year, and 9.5% in emerging 
market and developing economies, 
posing a “clear risk” to current and 
future macroeconomic stability. 

Many African countries and 
other poor nations suffering food 
shortages and acute hunger have 
clamored for increased funds, but 
it was not immediately clear how 
many countries would seek the 
additional financing aid.

The IMF proposal would offer 
some limited help to Ukraine, but 
its officials say they need a “full-
fledged” financing package as 
they scramble to keep the govern-
ment running while fighting the 
first major war in Europe since 
World War II. 

An IMF spokesperson last 
week told Reuters the global lend-
er “continues to closely engage 
with the Ukrainian authorities 
and is currently exploring all fea-
sible options to provide further 
support to Ukraine in these chal-
lenging circumstances.”

Ukraine’s overseas creditors 
have backed a two-year freeze in 
payments on almost $20 billion 
in international bonds, but the 
country must make $635 million 

in principal payments on prior 
IMF loans beginning in mid-
September. 

The IMF in March approved 
$1.4 billion in emergency funding 
for Ukraine under the RFI instru-
ment to help meet urgent spending 
needs and mitigate the impact of 
the war. Its economy is expected to 
contract by 35% this year.

Russia’s war against Ukraine 
has altered global patterns of 
trade, production, and consump-
tion of commodities in ways that 
will keep prices at historically 
high levels through the end of 
2024, the World Bank reported 
in August.

Food is the single largest cat-
egory in inflation baskets — the 
selection of goods used to calcu-
late the cost of living — in many 
developing nations, accounting 
for around half in countries like 
India or Pakistan and on aver-
age for some 40% in low-income 
countries, IMF data shows. — 
Reuters 

IMF eyes expanded access to 
emergency aid for food shocksEDINBURGH — Britain’s King Charles 

will fly to Edinburgh to join his sib-
lings on Monday when the coffin of 
his mother Queen Elizabeth is taken 
in a solemn procession from one 
of her Scottish palaces to the city’s 
historic St. Giles cathedral.

The new monarch will also join 
senior royals for a vigil at the church 
where the coffin will lie at rest before 
being flown to London on Tuesday.

Since Elizabeth’s death aged 96 
at Balmoral Castle, her Scottish holi-
day home, a carefully choreographed 
series of plans to mourn Britain’s 
monarch of 70 years has been put 
into operation. 

On Sunday, her oak coffin, draped 
in the Royal Standard of Scotland 
with a wreath on top, was taken 
by hearse on a six-hour journey 
from Balmoral through picturesque 
Scottish countryside, villages, small 
towns and cities to Edinburgh. 

Tens of thousands of well-wishers 
lined the roads to pay their respects, 
while huge crowds, some in tears, gath-
ered in Edinburgh to greet the cortege.

“It’s just very sad,” said Rachel 
Lindsay, 24. “I don’t think we 
expected it to ever happen. I just 
thought she’d live forever. I didn’t 
think it was real until I saw it.”

Before setting off for Scotland, 
Charles, 73, who automatically 
became king of the United Kingdom 
and 14 other realms of including 
Australia, Canada, Jamaica, New 
Zealand and Papua New Guinea, will 
travel to the British parliament for 
another traditional ceremony.

At Westminster Hall, lawmakers 
from both the House of Commons 
and the upper House of Lords will 
express their condolences for the 
death of his mother, and the new 
king will deliver a response. 

He will then fly to Edinburgh with 
his wife Camilla, the Queen Consort, 

to join his sister Anne, and brothers 
Andrew and Edward.

The queen’s children will then walk 
in a procession behind the hearse as 
the coffin of their mother is taken to St. 
Giles’ Cathedral, flanked by soldiers.

CROWN OF SCOTLAND
When it arrives at the church, the 
Duke of Hamilton and Brandon, the 
premier Scottish peer, will place the 
Crown of Scotland on the coffin.

After a service, the coffin will rest 
at the cathedral for 24 hours to allow 
people to pay their respects. A continu-
ous vigil will be mounted by soldiers 
from the Royal Company of Archers — 
the sovereign’s ‘Body Guard in Scotland’.

Charles, who will also visit the 
Scottish parliament and meet Scot-
land’s First Minister Nicola Sturgeon, 
will later mount a vigil at 7.20 p.m. 
(1820 GMT) along with other royals. 

On Tuesday, the coffin will be flown 
to London where on Wednesday it will 
begin a period of lying in state until 
early on Sept. 19 — the day of Eliza-
beth’s state funeral — on a catafalque 
at Westminster Hall. — Reuters 

King Charles to join procession 
of queen’s coffin in Scotland

TOKYO  — Japan’s government is 
planning to waive tourist visa require-
ments from some countries as part of 
a further easing of border controls en-
acted to stop the spread of COVID-19, 
Fuji News Network (FNN) reported on 
Monday. 

Prime Minister Fumio Kishida may 
decide as early as this week on the eas-
ing, which would also allow individual 

travelers to visit Japan without travel 
agency bookings, FNN reported. Japan 
did not require tourist visas for 68 coun-
tries and regions before the pandemic. 

The government may scrap a daily 
cap on arrivals by October, the Nikkei 
newspaper reported on Sunday. 

Deputy chief cabinet secretary Seiji 
Kihara said on a television programme 
on Sunday that “a weak yen is most 

effective in attracting inbound tour-
ism,” adding that further steps must be 
taken to draw in foreign visitors. 

Japan last week raised the daily 
ceiling of inbound travelers to 50,000 
from 20,000 and eliminated a require-
ment for pre-departure COVID tests, 
easing what have been among the 
most restrictive border measures 
among major economies. — Reuters 

Japan government plans to waive tourist 
visa requirements for some countries
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