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Automakers want pickup trucks to stay tax-exempt
THE excise tax exemption being 
enjoyed by pickup trucks should 
remain as it helps local business-
es, according to the Chamber of 
Automotive Manufacturers of the 
Philippines, Inc. (CAMPI).

“The current setup for excise tax 
should be maintained because this 
is very helpful for small business-
es,” CAMPI President Rommel R. 
Gutierrez said during an interview 
on the sidelines of the 8th Philip-
pine International Motor Show 
(PIMS) in Pasay City last week.

Further, he said that the pro-
posal to remove the excise tax 

exemption would not only affect 
the local automotive industry, but 
also local businesses.

“This excise tax is not just 
about the auto industry. It’s about 
the multiplier effect of these 
things because micro, small, and 
medium enterprises (MSMEs) 
are using these (pickups) for their 
businesses,” Mr. Gutierrez said.

However, Trade Secretary Al-
fredo E. Pascual told reporters in 
a Viber message over the week-
end that he is in favor of a review 
of the excise tax exemption on 
double-cab pickup trucks.

Mr. Pascual said that a review 
is needed since the imported 
double-cab pickup truck is “often 
a fully accessorized passenger 
unit” and a “lifestyle vehicle.”

“The regular single-cab and 
chassis pickup, the real util-
ity workhorse vehicle, has always 
been exempted from excise tax 
even before Republic Act No. 
10963 or the Tax Reform for Ac-
celeration and Inclusion (TRAIN) 
Law. The TRAIN Law extended 
the exemption to the double-cab 
pickup ostensibly to support the 
cargo mobility requirement of the 

MSME sector,” Mr. Pascual said, 
adding that the imported double-
cab pickup is “far from the need 
and reach of MSMEs.”

“Since the excise tax exemp-
tion applies to the whole vehicle, 
the double-cab pickup accesso-
ries also get exempted from the 
excise tax,” he said about favoring 
a review of the excise tax exemp-
tion on double-cab pickup trucks.

In August, the House Ways 
and Means Committee approved 
an expanded bill containing the 
fourth package of the Compre-
hensive Tax Reform Program, 

which also provided for the re-
moval of the excise tax exemption 
on pickup trucks.

According to the Finance de-
partment, the elimination of the 
excise tax exemption is projected 
to generate P52.6 billion worth of 
additional revenues from 2022 
to 2026.

Meanwhile, Mr. Gutierrez said 
that CAMPI is still preparing its 
position paper regarding the pro-
posed removal of the excise tax 
exemption for pickup trucks.

“It is good that we have sup-
porters from the Senate and 

House. We will discuss with them 
as soon as possible,” he said.

Mr. Gutierrez previously said 
that the proposal is a concern for 
the industry since it is expected to 
affect prices and sales.

He added that removing the 
excise tax exemption would hin-
der the recovery of the local auto-
motive industry.

The Latest CAMPI data showed 
that industry sales from January 
to August 2022 increased by 25.1% 
to 212,872 sold units versus 170,112 
units in the same period last year. 
— Revin Mikhael D. Ochave

Globe’s pricing of SRO shares 
and PSE tie-up pique investors

Megaworld sees revenue boost from optional face masks

DENNIS A. UY-LED Conti’s Bake-
shop and Restaurant and Wendy’s 
Philippines are set to open new 
branches across Luzon to reach 
more Filipinos and provide employ-
ment opportunities.

“Expanding allows us to bring 
the taste of home closer to more and 
more Filipinos and provide employ-
ment to communities as we hire local 
staff to spread the delightful Conti’s 
experience with our customers,” 
Eight-8-Ate Holdings, Inc. President 
and Chief Executive Officer Joey R. 
Garcia said in a press release.

Conti’s started opening stores in 
new sites, including San Jose Del 
Monte, Bulacan; SM Sta. Mesa; Lipa, 
Batangas; Marilao, Bulacan; Tarlac; 
San Fernando, Pampanga; SM City 
Grand Central, Caloocan; Trece 
Martires, Cavite; and Udenna Tower 
in Taguig.

To date, it has close to 70 stores, 
with the company saying Conti’s “will 
only continue to expand and grow.”

“This year, more branches are 
expected to launch to cater to the 
increasing number of Conti’s lovers 
— a testament to the brand’s com-
mitment to delight more and bring 
Conti’s closer to Filipinos,” Mr. Gar-
cia said.

Meanwhile, Wendy’s is set to open 
branches in Caltex EDSA Caloocan, 
Fisher Mall Malabon, Sierra Valley 
Cainta, FTI (Food Terminal, Inc.) 
Taguig, Phoenix Tandang Sora and 
Pioneer Shaw.

To date, it has over 55 franchises 
and corporate stores across the na-
tion with selected 24/7 stores.

“Wendy’s eyes a growth-ready 
future with more locations and mod-
ern store model format that mixes 
experience and convenience,” the 
company said.

 Recently, it has added new food to 
its menu by offering Bacon Jalapeño 
Chicken Sandwich, BBQ Bacon Melt, 
Beef Bulgogi Salad, Red Velvet Frosty 
Overload, and Peach Iced Tea.

“Innovation has always been at the 
heart of Wendy’s growth strategy,” 
Mr. Garcia said. 

“For years to come, we hope to 
delight and serve more people as they 
enjoy our fresh offerings,” he added.

Eight-8-Ate, Udenna Corp.’s food 
group subsidiary, is the operator and 
manager of Conti’s and Wendy’s. — 
Justine Irish D. Tabile

INVESTORS were piqued with Globe 
Telecom, Inc. last week after the 
company announced the pricing of 
its stock rights offering (SRO) and the 
tie-up with the local bourse for easier 
trading using its e-wallet app.

Data from the Philippine Stock 
Exchange showed Globe trading 
P848.41 million worth of 394,550 
shares from Sept. 12 to 16.

Shares in the Ayala-led telecom-
munications company went up by 1.3% 
to close at P2,118 a piece last Friday. 
Since the start of the year, however, 
Globe has declined by 35.4%.

“The news of the SRO has piqued the 
interest of the investors, given that the 
offer price per entitlement ratio offers 
above 22% discount to its 30-day VWAP 
(volume-weighted average price),” 
Regina Capital Development Corp. Head 
of Sales Luis A. Limlingan said.

In an e-mail, he added that the 
collaboration of GCash with the stock 
exchange was also good news for 
investors as the tie-up could result in 
higher transactions on both ends.

Last Sept. 12, the telecommunica-
tions company announced its SRO 
price at P1,680 per share for one 
entitlement right for every 13.2366 
shares owned by investors.

With a total of 10.12 
million shares up for sale, 
Globe plans to raise P17 
billion, which according 
to the press release will 
be used on the following: 
pre-payment or repay-
ment, repurchase of all or 
a portion of certain bor-
rowing, including inter-

est, and other liabilities availed of by 
the company for capital expenditures; 
and capital expenditure plans.

The rights offering will begin on 
Oct. 3 until Oct. 7.

Meanwhile, the Philippine Stock Ex-
change said on Sept. 14 that it had tied 
up with the e-wallet company GCash to 
offer stock trading via the app.

In an interview on BusinessWorld 
Live, PSE President and Chief Execu-
tive Officer Ramon S. Monzon said 
that GCash users will be able to start 
investing via the app in November.

Mr. Limlingan said the partnership 
will be good for Globe’s stock in the fu-
ture, more so if this provides ease and 
accessibility in trading for investors.

AAA Southeast Equities, Inc. 
Research Head Christopher John 
Mangun said in a Viber message that the 
partnership will be good for Globe and its 
subscribers as this will allow app users to 
have more features to take advantage of.

Globe earlier reported that its 
second-quarter attributable income 
reached P6.01 billion, up nearly 6% 
from P5.68 billion a year earlier.

This put Globe’s first-half attribut-
able income at P19.65 billion, up by 
51% from P12.99 billion in the same 
period in 2021. Analysts are looking 

forward to Globe’s 
upward trajectory for the 
rest of the year.

Mr. Mangun gave his 
third- and fourth-quarter 
income expectation for 
Globe to reach around 
P6 billion to 6.2 billion. 
— Bernadette Therese 
M. Gadon

MEGAWORLD Corp. is optimistic about the gov-
ernment regulation on the optional wearing of 
face masks outdoors, which a company official 
said could help bring the township developer’s 
figures to pre-pandemic levels.

“We’re nearing pre-pandemic levels already. 
And now we are in the new normal,” Megaworld 
Vice-President and Head for Public Relations 
and Media Affairs Harold Brian C. Geronimo said 
on the sidelines of the company’s media tour 
on Friday.

“All our malls are open, and with the recent 
IATF (Inter-Agency Task Force) rule on optional 
masks outdoors that will definitely boost rev-
enues and bring us to the pre-pandemic levels. 
We’re not yet there but we’re nearing the pre-
pandemic level,” Mr. Geronimo added.

Megaworld recently capped off its first 
residential condominium inside its 140-hectare 
Maple Grove township in General Trias, Cavite.

The Verdin has 140 units, some of which have 
a lanai surrounded by greenery. Units can be a 
studio that is 32 square meters (sq.m.), a one-
bedroom unit that can be up to 50.5 sq.m. wide, or 
a two-bedroom unit with up to a 79-sq.m. space.

The condominium boasts sustainabil-
ity features, one of which is its recycled and 
indigenous materials-sourced decor, furniture, 
and flooring.

The Verdin also has energy-generating 
equipment and machines in its outdoor fitness 
area which allow its occupants to store power 
while exercising to charge their electronic 
devices.

In its third-floor amenity deck, The Verdin 
has lush pocket gardens, study nooks with 
solar-powered outlets, and reflexology paths.

The Verdin also has a swimming pool with 
lounge, fitness gyms, function rooms with a 
spill-over area, daycare, and a roof deck garden.

Megaworld officials said that almost all of 
the units in the 10-storey residential tower were 
sold with only 11 units left unoccupied.

“We have already started turning over a couple 
of units. If I’m not mistaken more than 10 or 15. In a 
couple of weeks may mga nakatira na diyan (there 
will be occupants already),” Mr. Geronimo said.

Meanwhile, Megaworld is set to finish the 
office building in the said township by 2023.

The office building, One Corporate Place, will 
have 17 floors and will offer office units ranging 
from 60 sq.m. to 280.50 sq.m.

It will also have sustainability features which in-
clude roof deck gardens, energy-saving LED lights 
in common areas, use of dual-flush type water 
closets for common toilets, and a material recovery 
facility for waste segregation and recycling.

“It will be a mix of BPO (business process 
outsourcing) offices, and also a mix of some, 
based on the plans, law firms and accounting 

firms,” Megaworld First Vice-President for Sales 
and Marketing Eugene Em Lozano said.

Mr. Geronimo also shared that the said condo-
minium is not up for infusion in its MREIT, Inc. as the 
company focuses more on infusing its office spaces.

“We’re purely office in our REIT as of now 
because we still have a long runway of growth for 
our office [segment],” Mr. Geronimo said. “We 
have 1.4 million sq.m. and what has been infused 
is only around 200,000 to 300,00 sq.m. [to date].”

Among the pipeline of planned infusions are 
Megaworld properties from Iloilo Business Park, 
Mckinley Hill, and Uptown Bonifacio.

Mr. Geronimo said: “So right now, there’s no 
Uptown office property that is part of the REIT yet, 
but it has been announced that soon we will have 
an office property in Uptown to be part of MREIT.”

On Friday, shares in Megaworld slipped 
by 1.72% or four centavos to P2.28 apiece. — 
Justine Irish D. Tabile
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