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Stock trading via GCash set for 2023 
THE PHILIPPINE Stock Exchange 
(PSE) together with GCash and bro-
kerage firm AB Capital Securities, Inc. 
on Tuesday launched a triad partner-
ship that aims to allow stock market 
trading nationwide through the e-
payment firm next year.

“We are targeting a soft launch by 
November and hopefully if things go 
well in the soft launch the nationwide 
launch will be in the beginning next 
year,” PSE President and Chief Execu-
tive Officer Ramon S. Monzon said in 
the partnership launch on Tuesday.

PSE has provided the technology 
for the trading, GCash will be hosting 
the trading in its application, and AB 
Capital will serve as the brokerage for 
the partnership.

Martha M. Sazon, GCash presi-
dent and chief executive officer, said 
that the launch will be just like how 
the company previously launched its 
other services.

“The way we launch new services 
normally, we do beta launch or we do 
soft launch,” she added.

She said that through the soft 
launch, GCash will identify the room 
for improvements as it studies how it 
performed with the beta-testers.

“We show it to the market, we 
see how they react and we adjust 
our products and services and then 
launch nationwide,” Ms. Sazon said.

“Hopefully by early next year or 
by January we’ll have our nationwide 
launch,” Ms. Sazon added.

The partnership, which will be 
called GStocks, aims to democratize 
financial services for Filipinos.

“Ang tinatarget I guess dito ay 
‘ yong mga hindi pa nag-i-invest sa 
stock kasi it’s a mystery to them, ma-
hirap magbukas ng account sa broker 
eh, ito ngayon may ‘GCash ako subu-
kan ko nga mag-invest sa stocks’,” Mr. 
Monzon said on the sidelines of the 
partnership launch.

“The target market of this partner-
ship are GCash subscribers who haven’t 
invested in stocks yet for it is still a mys-
tery to them since it is hard to open an 
account with a broker but now they can 
invest by just having a GCash account.

Mr. Monzon said that the PSE is 
hoping that this endeavor “will really 
give Filipino[s] access to the capital 
markets.”

“At GCash we pursue a vision of 
‘finance for all.’ We work for a Philip-
pines where everyone has access to 
financial services,” Ms. Sazon said.

“Democratization of financial ser-
vices is very important to us and we 
think that this is one step closer to 
that,” she added.

She said that for GCash, democra-
tization comes through affordability 
and accessibility.

“With this partnership what we are 
providing is access,” Ms. Sazon added.

“We truly believe that this initia-
tive is going to promote inclusive 
growth,” AB Capital Group Chairman 
and Chief Executive Officer Antonio 
Jose U. Periquet said.

He added that the wealth gap be-
tween those who have access to finan-
cial services and those who have not 
tends to widen.

“The aggregate growth in assets 
is not inclusive, so to speak,” Mr. Pe-
riquet said. “Ownership is not wide-
spread and the growth of aggregate 
wealth in the nation’s companies is 
not inclusive.”

“[This initiative] is going to widen 
share ownership hopefully beyond 
what we would’ve imagined is pos-
sible,” he added.

Aside from the partnership, the 
PSE official also talked about the 
firm’s project in the fourth quarter, 
which is the release of its “data analyt-
ics factory” as well as its preparations 
for the said initiative.

“Our data analytics factory… we will 
be launching that in the fourth quar-
ter. Tamang tama eh dahil kailangan 
ng mga GCash subscribers to learn 
about stocks (The timing is perfect 
since GCash subscribers need to learn 
about stocks),” Mr. Monzon said on the 
sidelines. — Justine Irish D. Tabile

Denso’s P60-million 
hydroponic farm seen 
to boost food security
DENSO PHILIPPINES Corp. re-
cently launched a P60-million 
hydroponic farm in Ibaan, Batan-
gas in a bid to support the devel-
opment of the country’s agricul-
ture sector.

The project, introduced on 
Aug. 25, involves the commercial 
production of high-value crops 
such as microgreens, kale, aru-
gula, herbs, and melons with the 
use of hydroponics.

Earlier, the Board of Invest-
ments (BoI) approved the regis-
tration application of Denso Phil-
ippines for the hydroponic farm 
project under the 2022 Strategic 
Investment Priority Plan.

The target markets of the hy-
droponic farm include hotels, res-
taurants, online market, culinary 
schools, and other food-related 
businesses in central business dis-
trict areas across the Philippines.

“The farm involves the com-
mercial production of vegetables 
using hydroponic growing technol-
ogy with plans to use IoT (Internet 
of Things) for nutrient dosing and 
monitoring through sensors,” the 
BoI said in a statement on Tuesday.

“Hydroponics is a soil-less 
farming system that includes the 

process of growing plants with the 
use of mineral nutrient solution 
through an inert medium such 
as perlite, gravel, mineral wool, 
expanded clay, or coconut husk. 
Through hydroponics, water re-
mains in the system and is reused, 
which, in turn, can decrease car-
bon footprint,” it added.

According to the BoI, the hy-
droponic project was endorsed 
by the Department of Agriculture 
(DA), and is seen to help achieve 
food security in urban areas 
across the country.

“Through hydroponics, wa-
ter remains in the system and is 
reused, which, in turn, can de-
crease carbon footprint. In 2027, 
the global hydroponics market is 
projected to reach $13.4 billion,” 
the BoI said, adding that a 19.2% 
compound annual growth rate is 
forecast from 2021 to 2027.

“Denso’s high-value crops will 
be essential in supporting urban ar-
eas in the Philippines, as well as ad-
dress the low local self-sufficiency 
of highland vegetables (22%) and 
the DA-forecasted deficit of 51,116 
metric tons in Calabarzon, where 
the project will be located,” it add-
ed. — Revin Mikhael D. Ochave
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DTI chief seeks 
investors 
to establish 
franchises

ACEN solar farm in 
Australia set to start 
operating next year

THE DEPARTMENT of Trade and In-
dustry (DTI) is expecting more fran-
chises in the Philippines on the back of 
surging demand for popular brands and 
establishments.

“Investors are encouraged to set up 
franchises in the Philippines because of 
its healthy business climate. The Philip-
pines is the 7th largest franchise market 
in the world, contributing 7.8% to our 
country’s gross domestic product (GDP) 
and creating two million direct and 
indirect jobs,” Trade Secretary Alfredo 
E. Pascual said in a speech during the 
Franchise Asia Philippines 2022 vir-
tual conference on Tuesday.

“With a growing middle class, our 
country is considered one of the larg-
est franchise markets in the Southeast 
Asian region. Eating at a popular es-
tablishment or owning branded items 
signals societal status in one of Asia’s 
most social media savvy populations,” 
he added.

According to Mr. Pascual, the food 
ser v ice sector accounts for a lmost 
half of the franchise categories in the 
country.

“Of the two basic franchise catego-
ries, food expectedly takes precedence 
over non-food. Food makes up almost 
half (43%) of the estimated 1,800 fran-
chise brands in the Philippines. Accord-
ing to Philippine Franchise Association 
data, food franchises have an aggregate 
value of P538 billion or $10.8 billion,” 
Mr. Pascual said.

He added that aspiring entrepre-
neurs should start a business via fran-
chising since it has a higher success 
rate.

“ Un li ke st a r ting a business on 
your own, franchisees build on tried-
and-tested business models. A team 
of experts guides franchise owners to 
achieve management and operational 
efficiencies, as well as excellent quality 
control systems,” Mr. Pascual said.

“Market-wise, franchisees have an 
advantage in terms of brand recogni-
tion. Name recall ma kes franchise 
brands popular, making sales easier. 
Building up new brands requires sub-
stantial expenditures to generate brand 
awareness, and new brands also need 
to develop a steady clientele,” he added.

Meanwhile, Mr. Pascual said that 
the DTI has been providing financial 
assistance to micro, small, and medium 
enterprises (MSMEs) since many fran-
chisees come from the said sector.

“Through SB Corp., the DTI has 
been extending financial assistance 
to MSMEs to provide them access to 
capital. We assist them in their debt 
obligation payment, repurposing ex-
isting business capital, and acquiring 
new technologies and systems. We help 
them adjust their business processes to 
adapt to the new normal,” Mr. Pascual 
said. — Revin Mikhael D. Ochave

ACEN CORP. announced on 
Tuesday that its New England 
solar farm project in Australia 
is expected to commence op-
eration by 2023, making it the 
Ayala-led firm’s first running 
project in that country.

In a disclosure, the Ayala-
led listed energy company 
said that the projects of ACEN 
Australia are currently under 
development. These include 
solar, wind, battery, pumped 
hydro and energy storage.

ACEN Australia is the plat-
form representing ACEN’s 
renewable energy assets in 
Australia.

“The New England Solar 
farm, the first of these proj-
ects, is expected to be in opera-
tion by 2023,” ACEN said.

Once fully constructed, 
the solar farm project is said 
to produce enough energy to 
power approximately 250,000 
households annually.

On its website, ACEN said 
that the project is a combined 

720-megawatt (MW ) solar 
and 400-MW-hour  battery.

In the company’s disclosure 
on Sept. 15, ACEN said that as a 
guarantor to ACEN Australia, 
it executed a common provi-
sion and a facility agreement 
between ACEN Australia and 
MUFG Bank, Ltd. in Sydney 
for a long-term revolving green 
loan facility amounting to 140 
million Australian dollars.

The disclosure quoted 
M a n o j  S.  B h a t i a ,  M U FG 
Bank’s global head of sub-
sidiary banking, as saying: 
“MUFG has been steadfast in 
leveraging its unrivaled global 
network and its expertise in 
financing the renewable en-
ergy sector. ACEN’s aspiration 
towards becoming a leading 
renewable energy provider in 
Asia is aligned with MUFG’s 
sustainability mission.”

On Tuesday, shares in the 
company closed 0.45% lower 
at P6.67 apiece. — Ashley 
Erika O. Jose

JOB OPENING
10 Mandarin Finance Supervisor
10 Mandarin Customer Service Representative
10 Mandarin Operation Planning Manager
10 Mandarin Sales and Marketing Specialist
10 Mandarin General Manager

Qualification & Experience:
•	Bachelor’s degree in business management or related field
•	Five or more years of management experience
•	The ability to communicate, lead a team and solve problems

Address:
11th Floor, Marajo Tower, 4th Avenue corner 26th Street, Fort Bonifacio 

Global City, Taguig City 1630


