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No more sugar imports this year  — SRA
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IS A PUBLIC TRUST

THE GOVERNMENT does not 
plan to import more sugar for 
the remainder of this crop year as 
output is expected to begin pick-
ing up, Sugar Regulatory Admin-
istration (SRA) chief David John 
Thaddeus P. Alba said on Tuesday.

“By November, all the mills 
and refineries will be producing. 
There will be no importation un-
til we finish stock,” Mr. Alba said 
at a briefing.

“We don’t want to import when 
our mills and planters are in full (op-
eration). While they are operating, 
we will never import,” he added.

The current sugar crop year 
began on Sept. 1 and will end on 
Aug. 31, 2023.

Earlier this month, the SRA 
issued Sugar Order (SO) No. 2, 

THE TIMELY PASSAGE of the 
proposed 2023 national budget 
will help ensure the fulfillment 
of the administration’s socio-
economic agenda, leaders of the 
House of Representatives said as 
they began plenary debates on 
the spending plan on Tuesday. 

House Bill 4488 or the 2023 
General Appropriations Bill 
(GAB), will authorize new gen-
eral appropriations amounting 
to P4.259 trillion, consisting of 
P3.671 trillion in programmed 
new appropriations and P588.2 
billion in unprogrammed funds, 
which may only be used when col-
lections from any revenue sources 
exceed targets or when new for-
eign loans or grants are received. 

The proposed P5.268-trillion 
budget is 4.9% higher than this 
year’s spending plan and is equiv-
alent to 22.2% of gross domestic 
product (GDP). It was submitted 
by the Department of Budget and 
Management to Congress on Aug. 
22. 

The 2023 GAB seeks to provide 
funding for programs and measures 
that support the eight-point socio-
economic agenda of the admin-
istration of President Ferdinand 
“Bongbong” R. Marcos, Jr., namely 
food security, improved transporta-
tion, affordable and clean energy, 
healthcare, social services, educa-
tion, bureaucratic efficiency, and 
sound fiscal management. 

“It is now the responsibility 
of the House of Representatives 

PRESIDENT Ferdinand “Bong-
bong” R. Marcos, Jr. on Monday 
(Tuesday, Manila time) told the 
United States’ business com-
munity that the country has im-
proved the ease of doing business, 
touting policies that have liber-
alized the Philippines’ “vibrant” 
economy.

Mr. Marcos, who is in the US 
for a state visit and to attend the 
United Nations General Assem-
bly, made the pitch as he encour-
aged investments in key econom-
ic sectors, including information 
technology and agriculture.

which authorized the importa-
tion of 150,000 metric tons (MT) 
of refined sugar to augment local 
supply and bring down prices.

Under the order, the total volume 
of imports will be equally divided 
between industrial users and con-
sumers. The imports are expected to 
arrive not later than Nov. 15. 

Mr. Alba said the import vol-
ume under SO No. 2 was decided 
as a “stopgap measure” as it would 
cover the demand needed for two 
months.

Latest SRA data showed the 
country’s current stock of physi-
cal raw sugar is at 134,526.72 MT, 
while its total stock of refined 
sugar is at 143,665.05 MT.

The official said sugar prices will 
likely go down by November as im-
ports arrive and with milling already 
in full swing, adding that the SRA is 
targeting to lower the average retail 
price of refined sugar to P70-P80.

through the Committee on Ap-
propriations, where the General 
Appropriations Act originates, 
to pass a timely, responsive and 
inclusive budget for the Filipino 
people,” House Committee on 
Appropriations Chair Elizaldy S. 
Co said in his sponsorship speech. 

House Committee on Ap-
propriations Senior Vice-Chair 
Stella Luz A. Quimbo said in her 
sponsorship remarks that the 
2023 budget is the first step for 
the government’s achievement of 
its economic goals.

“To pave our economic re-
covery path moving forward, the 
new administration crafted the 
Medium-Term Fiscal Framework 
(MTFF), which seeks to grow 
our economy, stabilize prices, in-
crease revenues, as well as man-
age and pay our debt… If external 
shocks such as geopolitical ten-
sions and policy rate hikes in the 
US were absent, the challenge of 
economic recovery would have 
been easier. Nonetheless, these 
are recognized and factored into 
the framework of growth,” Ms. 
Quimbo said.

“The 2023 budget is the first 
step in fulfilling the visions of 
the MTFF to create more jobs 
and reduce poverty. House Bill 
No. 4488 or the 2023 General Ap-
propriations Bill amounting to 
P5.268 trillion focuses on grow-
ing vital sectors of the economy,” 
she added.

“Bouncing back from the 
pandemic, the Philippine econ-
omy has seen robust growth 
since last  year and has re-
turned to its path toward upper 
middle-income country status, 
achievable, we believe, within 
the next few years,” Mr. Marcos 
said in a speech delivered at 
the New York Stock Exchange 
(NYSE). He led the ringing of 
the bourse’s closing bell at 4 
p.m. on Monday.  

“Against this backdrop, we 
have increased the scope for 
m u t u a l l y  b e n e fi c i a l  i nve st -
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The Philippines slipped a notch to place 83rd out of 129 countries in the latest International 
Property Rights Index (IPRI), produced annually by Washington, D.C.-based think tank Property 
Rights Alliance. The index measures the intellectual and property rights of the countries based 
on three components: legal and political environment; physical property rights; and intellectual 
property rights. With an overall score of 4.495 out of 10, the Philippines was the lowest among 
its peers in the East and Southeast Asia and below the world’s average of 5.191.

PHILIPPINES DROPS IN PROPERTY RIGHTS LIST
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NOTES:
- Score ranges from 0 to 10 in which 10 is classified as 
the highest value for a property rights system and 0 as 
the lowest (or most negative).
- The following are the three core components of the 
IPRI:
1. Legal and Political Environment — the ability of a 
nation to enforce a de jure system of property rights.
2. Physical Property Rights — promotes people’s 
confidence in a strong property rights regime’s 
e¡ectiveness to protect private property rights.
3. Intellectual Property Rights — evaluates the 
protection of two major forms of intellectual property 
rights — patents and copyrights — from a de jure and a 
de facto perspective.
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Score: 5.191

Timely passage of 2023 
budget to help PHL gov’t
achieve economic goals

ments that would mean more 
jobs and a better quality of life 
for Filipinos. For investors, do-
ing business in the Philippines 
is an opportunity to reap the 
benefits of a vibrant economy,” 
he said.

Mr. Marcos encouraged the 
US business community to invest 
in areas related to information 
technology and business process 
management, medical products 
and devices, electric vehicles and 
batteries, agribusiness, and tele-
communication infrastructure 
and services.

“ We seek partnerships in 
many areas of our development 
agenda: in public infrastructure 
— such as mass transit systems, 
airports, toll roads; in public 
services; in digitalization ini-
tiatives; in the energy devel-
opment agenda; in efforts to 
modernize agriculture; and in 
programs aimed at strengthen-
ing our industries, to just name 
a few,” he said.

In his speech, the Philippine 
leader cited policies that have 
made doing business in the coun-
try more attractive, including 

measures that lowered the cor-
porate income tax, rationalized 
fiscal incentives, and reduced 
the minimum paid-up capital 
requirements for foreign retail-
ers and startups bringing in new 
technologies.

He also mentioned a 2022 law 
that allowed full foreign owner-
ship in key public services, which 
was passed by lawmakers without 
revising the Philippines’ 35-year-
old charter.

Mr. Marcos likewise touted the 
country’s growing labor force and 
consumer market.

The US was the Philippines’ 
third-largest trading partner 
and second major source of 
foreign direct investment ap-
plications in 2021. Bilateral 
trade between the US and the 
Philippines was at $19.6 billion 
last year.

 
SOUND FUNDAMENTALS
Mr. Marcos said his administra-
tion is committed to maintaining 
sound macroeconomic funda-
mentals and providing a “clear 
development roadmap.”
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MONTH OF DELIVERY
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Marcos makes pitch to US business community, touts pro-market policies


