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Farm output shrinks in 2nd quarter
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July 26 P0.40
Aug. 2 P0.75
Aug. 9 P2.10

July 26 P1.85
Aug. 2 P0.60
Aug. 9 P2.20

July 26 P1.30
Aug. 2 P0.75
Aug. 9 P2.55

• Aug. 9, 12:01 a.m.  — Caltex 
Philippines
• Aug. 9, 6 a.m.  — Petron Corp.; 
Phoenix Petroleum; Pilipinas Shell 
Petroleum Corp.; PTT Philippines 
Corp.; Seaoil Philippines, Inc.
• Aug. 9, 8:01 a.m. — Cleanfuel 
(Shaw Autogas, Inc.)
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PERFORMANCE OF PHILIPPINE AGRICULTURE
(Year-on-Year Growth Rates, at constant 2018 prices)
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AGRICULTURAL production 
continued to contract for a sec-
ond straight quarter, mainly due 
to lower crops and fisheries out-
put, the Philippine Statistics Au-
thority (PSA) said on Monday.

PSA data showed the value of 
production in agriculture and 
fisheries at constant 2018 prices 
declined 0.6% in the April to June 
period, worsening from the 0.3% 
contraction in the first quarter. 

However, the pace of contrac-
tion slowed from the -1.5% logged 
in the second quarter of 2021.

At current prices, the value 
of production in agriculture and 
fisheries jumped 6.2% year on 
year to P532.79 billion.

For the six-month period, the 
value of production in agriculture 
and fisheries at constant 2018 
prices registered a 0.4% decline.

“Crops and fisheries recorded 
contractions in the value of pro-
duction. Meanwhile, expansions 
in the value of livestock and poul-
try production were noted in the 
second quarter of 2022,” the PSA 
said in a report.

Crops, which make up about 
55% of the sector’s overall pro-
duction, declined 2.8%, while 
fisheries output fell 2.3% in the 
second quarter.

On the other hand, livestock 
production rose 2.1%, and poultry 
expanded 7.8%.

Federation of Free Farmers 
National Manager Raul Q. Mon-
temayor said agricultural produc-
tion has been declining since 2020.

the 2.927 million in May. Meanwhile, the 
ranks of unemployed declined by 781,000 
from 3.770 million a year ago. 

Labor force participation rate (LFPR) 
— the share of the Filipino workforce to 
the total working age population of 15 
years old and over — went up to 64.8% 
in June from 64% in May. However, it 
was lower than 65.1% in June last year. 

Still, the June LFPR was the highest 
in three months, or since the 65.4% in 
March. 

Meanwhile, the job quality improved 
as the ranks of underemployed fell 
780,000 month on month to 5.888 mil-
lion in June. The number was also lower 
by 522,000 from 6.410 underemployed 
Filipinos in June 2021. 

This put the underemployment 
rate — the share of employed persons 
who expressed desire to work for more 
hours, an additional job, or have a new 

job with longer working hours to the total 
employed population — at 12.6% in June. 
This was better than the 14.2% in the same 
month in 2021, and the 14.5% in May.

This was the lowest underemploy-
ment rate in 13 months, or since the 
12.3% in May last year. 

The number of employed people 
increased by 508,000 to 46.592 million 
in June from 46.084 million the previous 
month. It was also higher by 1.516 million 
from 45.076 million in June last year. 

This was equivalent to a 94% em-
ployment rate — the proportion of the 
Filipinos with jobs to the total workforce 
— steady from May but an improvement 
from 92.3% in June last year. 

A Filipino worked an average of 
40.3 hours a week in June, higher than 
the 39.8 hours in May and 39 hours a 
year ago.

THE economy grew at a slower 
pace than initially reported in 
the first quarter, the Philippine 
Statistics Authority (PSA) said 
on Monday.

G r o s s  d o m e st i c  p r o d u c t 
(GDP) — the value of all finished 
goods and services produced in 
the country at a given period — 
expanded 8.2% in the January-
March period, slightly lower than 
the 8.3% previously reported on 
May 12. 

First quarter gross national 
income — the sum of the nation’s 
GDP and net primary income 
from the rest of the world — was 
revised downward to 10.6% from 
the earlier estimate of 10.7%. 

The services sector grew 8.3%, 
slower than the initially reported 
of 8.6%. The industry sector saw 
slightly faster growth at 10.5% 
from the earlier estimate of 10.4%. 

The growth of real estate 
and ownership of dwellings was 
lowered to 5.9%, from 7.9% pre-
viously. 

Downward revisions were also 
observed in the following services 
subsectors: accommodation and 
food service activities (20.3% 
from 21%); professional and busi-
ness services (8.3% from 8.8%); 
wholesale and retail trade; repair 
of motor vehicles and motorcy-
cles (7% from 7.3%); information 
and communication (7.4% from 
7.7%); and transportation and 
storage (26.3% from 26.5%). 

For the industry sector, min-
ing and quarrying ’s expansion 
was revised upward to 20.3% 
from 17%, while construction 
growth was now at 14.7% from 
13.5% initially. 

Meanwhile, the agriculture 
sector’s growth remained un-
changed at 0.2%. 

On the expenditure side, 
household consumption was 
revised downward to 10%, from 
10.1% initially reported, while 
government spending was un-
changed at 3.6%. 

Growth in imports of goods 
and services was trimmed to 
15.4% from 15.6%, while exports 
growth was upgraded to 10.4% 
from 10.3%. 

Gross capital formation, the 
investment component of the 
economy, improved to 20.4% 
from the earlier estimate of 20%. 

The PSA is set to release pre-
liminary data figures for sec-
ond quarter GDP on Tuesday 
morning.

A BusinessWorld poll of 18 
economists bared a median esti-
mate of 7.5% year-on-year growth 
in the second quarter. 

If realized, this pace would 
be slower than the revised 8.2% 
in the first quarter and 12.1% in 
the second quarter last year. This 
would also bring the first-half av-
erage growth to 7.8%. 

The government targets 6.5-
7.5% GDP growth this year.

National account revisions 
are based on approved revision 
policy, which is consistent with 
international standard practices, 
the PSA said. 

RESIDENTIAL CUSTOMERS of Manila 
Electric Co. (Meralco) will see lower bills this 
month due to the decline in generation and 
distribution charges and the ongoing refund 
of a previous over-collection. 

In a statement on Thursday, Meralco said 
the overall rate for a typical household fell by 
P0.2087 per kilowatt-hour (kWh) this month to 
P9.5458 per kWh, from P9.7545 per kWh in July.  

A residential household consuming 200 
kWh will see a decrease of around P42 in the 
monthly power bill. 

Households consuming 300 kWh, 400 
kWh, and 500 kWh, will see monthly bills fall 
by P63, P83 and P104, respectively.

This is the second straight month of reduc-
tion, after Meralco lowered rates by P0.7067 
per kWh in July. 

“The implementation of distribution-related 
refunds totaling P48.3 billion as ordered by the 
Energy Regulatory Commission (ERC) contin-
ues to temper customers’ monthly bills. This is 
equivalent to a total refund rate of P1.8009 per 
kWh for residential customers,” Meralco said. 

Last month, the ERC directed the utility 
to refund P21.8 billion following the 
validation of its applicable tariff for 
July 2015 to June 2022.

Meralco also reduced the distribu-
tion charge, equivalent to P0.0360 per 
kWh for typical residential custom-
ers, for the first time since July 2015. 

For August, the generation charge 
fell by P0.1944 to P6.5812 per kWh. 
The pass-through cost is paid to the 
power suppliers. 

Meralco attributed this to the lower 
charges from Power Supply Agreements 
(PSAs), which offset the rise in charges 
from Independent Power Producers (IPPs) 
and the Wholesale Electricity Spot Market 
(WESM). 

The PSA charges fell by P0.4273 per kWh, 
since this month’s rate does not in-
clude the recovery of deferred gen-
eration costs for April’s power bill. 

Meralco said the higher excess 
energy of some PSAs, which are 
priced at discount, also helped lower 
the generation charge. 

Meanwhile, IPP charges went up 
by P0.4213 per kWh as oil prices con-
tinued to rise in the global market. 
— AEOJ 

Unemployment rate steady in June 

THE Philippine unemployment rate held 
steady in June amid an improvement in 
job quality. 

Preliminary estimates of the Philip-
pine Statistics Authority’s (PSA) latest 
Labor Force Survey put the unemploy-
ment rate — or the share of the jobless 
Filipinos to the total labor force — at 6% 
in June, unchanged from May, as the total 
Filipino workforce expanded by 570,000 
month on month to 49.581 million. 

Year on year, the unemployment rate 
was an improvement from the 7.7% in 
June 2021.

PSA data showed around the total 
number of unemployed Filipinos reached 
2.990 million in June, 62,000 more than 

Q1 growth revised to 8.2% 
By Abigail Marie P. Yraola
Researcher 

Meralco customers to see lower bills this month

FULL STORY

Read the full story by 
scanning the QR code with 

your smartphone or by 
typing the link

<bit.ly/Meralco080922>
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FUTURES PRICE ON NEAREST
MONTH OF DELIVERY

30 DAYS TO AUGUST 5, 202230 DAYS TO AUGUST 8, 2022 30 DAYS TO AUGUST 8, 2022

US$/UK poUnd 1.2076 1.2071
US$/EUro 1.0179 1.0181
$/AUSt dollAr 0.6957 0.6909
CAnAdA dollAr/US$ 1.2910 1.2930
SwiSS FrAnC/US$ 0.9586 0.9611

$0.20

$98.35/BBL

D U B A I  C R U D E  O I L

▲
▲
▲
▼
▼

 CLOSE PREVIOUS

WO R L D  C U R R E N C I E SSTO C K  M A R K E T A S I A N  M A R K E T S WO R L D  M A R K E T S P E S O - D O L L A R  R AT E S A S I A N  M O N I E S - U S $  R AT E
AUGUST 8, 2022

dow JonES 32,803.470 76.650
nASdAQ  12,657.555 -63.025
S&p 500  4,145.190 -6.750
FtSE 100 7,439.740 -8.320
EUro Stoxx50 3,641.200 -19.280

JApAn (niKKEi 225) 28,249.24 73.37 0.26
Hong Kong (HAng SEng) 20,045.77 -156.17 -0.77
tAiwAn (wEigHtEd) 15,020.41 -15.63 -0.10
tHAilAnd (SEt indEx)  1,603.49 2.40 0.15
S.KorEA (KSE CompoSitE) 2,493.10 2.30 0.09
SingAporE (StrAitS timES) 3,270.37 -12.51 -0.38
SydnEy (All ordinAriES) 7,020.60 5.00 0.07
mAlAySiA (KlSE CompoSitE) 1,496.03 -5.52 -0.37

JApAn (yEn) 135.060 134.970
Hong Kong (HK dollAr) 7.850 7.850
tAiwAn (nt dollAr) 30.022 29.973
tHAilAnd (bAHt) 35.800 35.760
S. KorEA (won) 1,304.690 1,302.240
SingAporE (dollAr) 1.380 1.381
indonESiA (rUpiAH) 14,875 14,890
mAlAySiA (ringgit) 4.457 4.454

PSEi
opEn: 6,425.47
HigH: 6,437.92
low: 6,370.83
CloSE: 6,434.24
Vol.: 0.591 b
VAl(p): 7.914 b

FX
opEn p55.500
HigH p55.450
low p55.720
CloSE p55.550
w.AVE. p55.594
Vol. 886.97 m
SoUrCE : bAp

 LATEST BID (0900GMT) PREVIOUS CLOSE NET %  CLOSE NET

28.74 ptS.
0.44%

AUGUST 8, 2022 AUGUST 5, 2022
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By Bernadette Therese M. 
Gadon Researcher


