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SEC warns vs two unauthorized securities sellers
THE Securities and Exchange 
Commission (SEC) advised the 
public to stop investing in ca-
sino- and cryptocurrency-related 
company The Peak Finance Con-
sultancy Services as it deals with 
unauthorized selling of securities.

In an advisory on Tuesday, the 
SEC said The Peak Finance is not 
registered with the regulator and 
is unauthorized to solicit invest-
ments from the public as it has not 
secured prior registration or license 
as prescribed under Section 8 of the 
Securities Regulation Code (SRC).

Section 8 of the SRC says that 
securities should not be sold or of-
fered for sale or distribution within 

the Philippines without a registra-
tion statement duly filed with and 
approved by the commission.

The Peak Finance promises in-
vestors a 20% interest from initial 
contribution within 35-45 days; 
500% from initial contribution in 
one year for cryptocurrency; 120% 
in six months for property lock-in; 
20% interest from initial contri-
bution in 35-45 days; and 300% 
interest from initial contribution 
in one year for cryptocurrency.

The company offers various in-
vestment opportunities such as ve-
hicle pawning, property pawning, 
currency trading, crypto mining, 
and a table junket sharing program. 

The proposed investment schemes 
are available on its website.

“In view thereof, the public is 
hereby advised to exercise cau-
tion in dealing with any individ-
ual or group of persons soliciting 
investments for and on behalf of 
The Peak Finance or The Peak 
Finance Consultancy Services,” 
the advisory read.

The SEC further said that 
those who act as salesmen, bro-
kers, dealers, or agents of the said 
entity may be held criminally li-
able under Section 28 of the SRC 
and be penalized with a maximum 
fine of P5 million or imprisoned 
for 21 years.

ASJ FOREX GLOBAL LTD.
Separately, the SEC also advised 
the public not to invest or to stop 
investing in the securities being 
offered by ASJ Forex Global Ltd. 
or its representatives.

The regulator said ASJ Forex 
claims to be “one of the leading 
online brokers, offering Forex 
Exchange and contracts for 
difference on over 40 trading 
goods, to more than 5,000,000 
clients in nearly 190 countries 
worldwide.”

ASJ Forex also claims that 
it has been repeatedly ranked 
among the top forex brokers in 
the industry, the SEC added.

The entity offers investments to 
the public with a minimum amount 
of $30, which is said to earn 8% up 
to 20% daily of the trade amount.

Investors are also promised 
to earn commission through 
referrals from 4%, 8%, and 16% 
and can invest through the Meta-
Trader 5 platform.

The SEC identified the de-
scribed scheme as a form of offering 
and selling of securities to the pub-
lic. It said the SRC requires these 
securities to be duly registered and 
the concerned corporation to have 
the appropriate license to sell.

The regulator said records show 
that the entity is not registered 

with the commission either as a 
corporation or as a partnership, 
thus it is not authorized to solicit 
investments from the public.

The SEC said that it does not 
allow the registration of foreign 
exchange in the nature of com-
modity financial futures con-
tracts, contracts for difference, 
and other similar highly volatile 
and risky derivatives.

“The public trading thereof 
and pertinent rules governing 
these securities, remain suspend-
ed pursuant to Rule 11 of the 2015 
Implementing Rules and Regula-
tion (IRR) of the SRC,” the SEC 
said. — Justine Irish D. Tabile

Alsons board approves issuance of new P3-billion debt papers
ALSONS Consolidated Resources, Inc. 
announced on Thursday that its board 
of directors approved the issuance of P3 
billion in short-term commercial papers.

In its regulatory filing, the Alcanta-
ra-led company said that the new debt 
papers will be issued in one or more 
tranches. The proposed issuance was 
approved during a regular board meet-
ing on Thursday.

Alsons said that its board of directors 
also authorized MIB Capital Corp. as 
the financial advisor, SB Capital Invest-
ment Corp. as the underwriter and issue 
manager, and Acuña & Francisco Law as 
transaction counsel.

Alsons also named AB Capital and 
Investment Corp.-Trust Investment 
Division as faculty agent and the Philip-
pine Depository and Trust Corp. as the 
registrar and paying agent.

The board of directors also autho-
rized an application for the registra-
tion and licensing of the commercial 
papers with the Securities and Ex-
change Commission and listing with 
the Philippine Dealing and Exchange 
Corp. (PDEx).

The listed company, which is en-
gaged in power generation and property 
development, did not say where it will 
use the proceeds of the issuance.

Earlier this month, Alsons said that 
its focus is on building up its renewable 
energy capacity in the coming years, 
with around eight run-of-river hydro-
electric power facilities in its pipeline.

The first of these facilities is the 
14.5-megawatt (MW) Siguil hydropow-
er plant, which is under construction 
in Maasim, Sarangani. It is targeted to 
begin operations in the second quarter 
of next year.

Alsons, which is said to be Mind-
anao’s first privately owned power gen-
erator, currently has a portfolio of four 
power plants with a combined capacity 
of 468 MW.

In June this year, the company 
listed with PDEx the third tranche of 
P1.265 billion of its P3-billion com-
mercial paper program. The first 
tranche at P1.4 billion was listed in 
July 2021 and the second tranche at 
P600 million was listed in November 
2021.

Proceeds from the previous issu-
ance were allotted primarily for general 
working capital purposes.

In the second quarter of the year, 
the company’s attributable net income 
declined by 27.1% to P90.52 million 
from P124.19 million in the same pe-
riod last year.
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FEU to acquire 34% of 
Good Samaritan Colleges
FAR Eastern University, Inc. 
(FEU) is set to acquire 34% of 
the outstanding capital stock of 
Good Samaritan Colleges, Inc. at 
a subscription price of P70 million 
upon the completion of all closing 
conditions.

In a disclosure on Thursday, 
FEU said that it signed an invest-
ment agreement with Good Samar-
itan Colleges for the acquisition 
of 77,273 shares. The shares were 
priced at P100 apiece, which was 
calculated using the earnings be-
fore interest, taxes, depreciation, 
and amortization of Good Samari-
tan Colleges.

Back on Aug. 16, FEU disclosed 
that its board of directors approved 
its equity investment in the col-
lege. The target educational in-
stitution offers junior and senior 
high school, tertiary, and graduate 

school education in Cabanatuan 
City, Nueva Ecija.

FEU is a majority shareholder 
of East Asia Computer Center, 
Inc. ,  FEU Alabang,  Inc. ,  Far 
Eastern College Silang, Inc., FEU 
High School, Inc., and Roosevelt 
College, Inc.

It is a major shareholder of Fern 
Realty Corp., which helps FEU 
schools in their real estate require-
ments.

FEU also owns 51% of Edustria, 
Inc., a joint venture with the 
Technological Institute of the 
Philippines. The joint venture 
operates a high school under the 
same name in Lipa City and Mal-
var, Batangas.

On the stock exchange on 
Thursday, FEU shares declined by 
3.55% or P19.50 to P530.50 apiece. 
— Justine Irish D. Tabile

SFA Semicon Philippines Corp. disclosed 
on Thursday that it was told to settle an 
administrative fine of P1.5 million follow-
ing the receipt of a resolution from the 
Optical Media Board (OMB).

Under the case of OMB versus SFA 
Semicon or Administrative Case No. 
2021-04-0177, the company was tried 
for alleged noncompliance with its li-
censing requirements under Republic 
Act (RA) No. 9239 or the Optical Media 
Act of 2003.

On June 17, 2021, SFA Semicon sub-
mitted a position paper ad cautelam 
stating that its blank memory chips, 
memory modules, and memory cards 
are neither optical media nor magnetic 
media devices.

According to RA 9239, optical media 
refers to devices containing sounds, im-
ages, and/or software code that has been 
stored, either by mastering or replication 
that may be accessed and read using a lens 
scanning mechanism employing a high-
intensity light source.

A magnetic media device refers to a 
storage device characterized by a base, 
coated with ferric oxide powder, in which 
visual information or software code may 
be stored including but not limited to 
magnetic tapes, cassettes, video tapes, 
diskettes, and floppy discs.

SFA Semicon further said that since its 
blank memory chips, modules, and cards 
are neither of the two stated media, it is 
not regulated under RA 9239.

The OMB resolution, which was re-
ceived by SFA Semicon on Tuesday, states 
that the company has 30 days upon re-
ceipt to settle the P1.5-million adminis-
trative fine. It also sets a 15-day period 
to complete registration and licensing 
requirements with the OMB.

“SSP will take the necessary or appro-
priate actions related to this resolution,” 
the company said in its disclosure on 
Thursday.

 On the stock market, SFA Semicon 
shares climbed by 2.74% or P0.04 to P1.50 
apiece. — Justine Irish D. Tabile

SHERATON MANILA Hotel has posted 
better occupancy this year as the travel 
industry continues to recover, its man-
ager said, adding that further improve-
ment is expected as the holiday season 
approaches.

“Occupancy-wise, I think we’re get-
ting there. We can be busier. But the 
good thing is it’s actually starting to 
come,” Anna Liza Vergara, Sheraton 
Manila Hotel general manager, said on 
the sidelines of the 120th anniversary 
event of the American Chamber of Com-
merce of the Philippines in Pasay City 
on Wednesday.

“Our average occupancy is head-
ing towards an upward trajectory,” 
she said, without disclosing specific 
figures.

Ms. Vergara said that the hotel is hop-
ing to have more international travelers, 
saying that the segment poses a “very 
good opportunity.”

“The opportunity right now is focus-
ing more on the local market,” she said, 
adding that the biggest opportunity “is 
to be able to really open travel so that 
we can have international travelers, 
international meetings, incentives, con-
ferences, exhibitions (MICE) to come 
in because obviously there’s very good 
opportunity there.”

She said Sheraton Manila Hotel is 
expecting a rise in occupancy as the 
holiday season nears.

“The potential is there. The market 
is dying to go out. So I think the market 
is ready, while the hotels have always 
been ready,” Ms. Vergara said. “It will 
definitely be better this coming holiday 
season.”

Meanwhile, Ms. Vergara disclosed 
that the hotel opted not to increase 
its food prices amid the ongoing tight 
supply and high prices of sugar in the 
country.

“We try not to sacrifice food quality, 
especially for hotels. People normally 
would pay a premium when they dine 
in hotels. So sacrificing food quality 
is not the right direction. But we are 
finding that there’s still a good number 
of people that are willing to pay a little 
bit more to be able to enjoy hotels,” Ms. 
Vergara said.

Sheraton Manila Hotel,  which 
opened in 2019, has 390 rooms. It is 
located at the Resorts World Manila 
complex in Pasay City. The hotel is part 
of the international brands under Trav-
ellers International Hotel Group, Inc., 
the leisure unit of Andrew L. Tan-led 
Alliance Global Group, Inc. — Revin 
Mikhael D. Ochave

LISTED LBC Express Holdings, Inc. 
swung to losses in the second quarter 
of the year, primarily due to a decline 
in volume.

The company, which is involved in 
logistics and money transfer services, 
lost P131.86 million for the quarter, 
compared to an attributable profit of 
P170.83 million during the same period 
last year, its second-quarter financial 
performance results showed.

Second-quarter service revenue fell 
6.9% to P3.78 billion from P4.06 billion 
previously.

“There was a negative growth for 
domestic logistics segment by 7%,” the 

company noted. “This is partly coun-
tered by the improvement in overseas 
sales by 6%.”

Meanwhile, cost of ser v ices de-
clined 3.9% to P2 .98 billion from 
P3.10 billion in the same period in 
2021.

There was a “shortfall in volume 
leading to lower cost of delivery and 
remittance by 9%,” according to the 
company.

“Decreases were noted for trucking 
cost and contracted jobs while these 
were counterbalanced by the increase 
in domestic and international shipping 
lines and fuel rates.”

T h e  c o m p a n y ’s  g r o s s  p r o f i t 
dropped 16.6% to P800.44 million 
f rom P960.12 m i l lion prev iously, 
“primarily attributable to decrease in 
volume and increase in cost of freight 
sea and fuel.”

For the first half of the year, LBC 
Express Holdings swung to an attribut-
able net loss of P82.99 million from a 
profit of P310.56 million in the same 
period last year.

First-half service revenue declined 
8% to P7.74 billion from P8.41 billion 
previously, “mainly from domestic lo-
gistics segment which were partially 
covered by 8% growth in sales from 

overseas as there was steady growth in 
air cargo volume and rate alignment in 
several countries.”

Meanwhile, cost of services for the 
period reached P6.03 billion, down 
4.3% from P6.30 billion in the same 
period a year earlier.

The company attributed the de-
crease to “lower cost of delivery and 
remittance by 11%.”

Gross profit for the first six months 
decreased 19.8% to P1.70 billion from 
P2.12 billion previously, “primarily at-
tributable to decrease in volume and 
increase in the cost of freight sea as well 
as fuel.” — Arjay L. Balinbin
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