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THE Araneta Group is planning 
to launch the Gateway Mall ex-
pansion in December, and the ibis 
Styles Hotel by early 2023.

In a statement, the Araneta 
Group said the P5-billion Gate-
way Mall 2 will have 190,000 
square meters (sq.m.) over eleven 
levels offering new choices for 
shopping, dining, entertainment, 
and leisure. 

“Gateway Mall 2 promises to 
be like no other mall in the world. 
This is the latest in our ongoing ef-
forts to keep providing more mem-
orable firsts in the City of Firsts,” 
Lorna Fabian, vice-president for 
leasing of the Araneta Group, said.

Gateway Mall 2 will have over 
500 retail outlets, 100 dining op-
tions, a 500-seat church on the 
roof deck, a 3,700 sq.m. super-
market, and a 700 sq.m. Atrium.

The public will also be able to 
access the Smart Araneta Coli-
seum through doorways located 
inside Gateway Mall 2.

Adjacent to Gateway Mall 2, 
the ibis Styles Hotel is scheduled 
to open by early 2023. 

The P2-billion hotel is the first 
under the ibis Styles brand in the 
Philippines. It will be operated 
by the international hospital-
ity brand AccorHotels, the same 
company that manages Novotel 
Manila Araneta City.

The hotel will have 300 guest 
rooms and six function rooms for 
meetings and conferences, as well 
as roof deck with an overhanging 
swimming pool and a bar.

Gateway Mall 2 and ibis Styles 
Hotel will complete the 400,000 
sq.m. mixed-use Gateway Square 
superblock, which includes the 
Gateway Mall, Gateway Office, 
Gateway Tower, Novotel Manila, 
the Smart Araneta Coliseum, and 
the Parking Garage South Building.

The superblock will have a to-
tal of 18 cinemas with VIP loung-
es, and over 3,000 parking spaces.

“These new properties revitalize 
the integrated Gateway Square — a 
development that offers opportu-
nities for an experience where you 
can personalize yourself in a thor-
oughly modern and contemporary 
environment,” Ms. Fabian said.

WE CONTINUE to experience challeng-
ing times, with a multitude of head-
winds facing the world today.

Impacting the local markets and creat-
ing fear and uncertainty are: the current 
worldwide resurgence in coronavirus 
disease 2019 (COVID-19) cases due to the 
Omicron variant BA.5, the spread of the 
monkeypox virus, the global currency 
and debt crisis, the Chinese real estate 
mortgage boycott, supply chain problems, 
logistics difficulties and increasing costs of 
shipping, global inflation and increasing 
interest rates, and the food and security 
issues arising from the Ukraine-Russia war.

And yet, we believe that the Philip-
pine economy might be well cushioned 
from all these negative global head-
winds because of several factors in the 
country’s favor.

REMITTANCES
Overseas Filipino Remittances remain 
steady, and in fact, are increasing. Re-
mittances have historically increased 
during times of crisis. With the renewed 
demand for Philippine nurses and 
oilfield workers, we see sustained remit-
tances. Overseas Filipinos’ remittances 
grew for the second month in a row in 
April 2022, up by 3.8%  to reach $2.67 
billion and will likely by year-end 2022 
be higher than 2021’s figure. This steady 
source of dollar earnings will continue to 
support Filipino families.

OUTSOURCING
Outsourcing services, which include the 
business process outsourcing (BPO)
industry, have seen higher demand as a 
result of rising inflation and cost pres-
sures in Western countries. There has 
been continued growth in the Informa-
tion Technology and Business Process 

Management (IT-BPM) sector, especially 
in the countryside.

The IT-BPM sector is the country’s 
largest employer, accounting for 1.4 million 
jobs. The IT & Business Process Associa-
tion of the Philippines said 120,000 jobs 
were created in the IT-BPM sector in 2021 
alone. This is the second highest annual 
number of jobs created since the inception 
of the BPO industry in the country.

INFRASTRUCTURE
Ongoing projects under the Build, Build, 
Build program will not be suspended, 
and thus government spending will 
proceed, President Ferdinand R. Marcos, 
Jr. said during his State of the Nation 
Address (SONA). The continuity of the 
infrastructure program will boost em-
ployment, while improved connectivity 
will boost productivity.

In Metro Manila alone, there will be 
126.1 kilometers of roads, bridges, and 

railways to be completed from 2023 
onwards. These developments will 
drive logistics and development growth 
throughout the Philippines while in-
creasing property values and improving 
local government income.

TOURISM
Tourism will likely be the largest industry 
of the Philippines in 10 years, or by  2032. 
The opening of seven new airport projects 
at the end of 2021 added 16.7 million in 
annual passenger capacity. With projects 
in the pipeline, annual passenger capacity 
is expected to surge to 386 million pas-
sengers from the current 55 million.

Mr. Marcos’ statement that tourism 
continues to offer an abundance of 
opportunities has also boosted the 
confidence of industry investors and 
operators alike.

The Philippines is likely to benefit 
from tourism, given the current trend of 

foreign travelers seeking cheaper desti-
nations amid rising global inflation.

NO LOCKDOWNS
Mr. Marcos’ declaration that the govern-
ment would no longer impose lockdowns, 
which the economy could ill afford, is 
expected to have the widest impact.

Overall mall foot traffic is currently 
at 75% of pre-pandemic levels, while 
weekend mall traffic is now at 100%. The 
President’s assurance of no lockdowns, 
alongside the return of employees to 
offices, will likely bring back food and 
retail sales to pre-COVID levels.

POPULARITY 
The President’s unrivalled popularity gives 
him the political capital to push forward 
government projects. The stable transition 
from the Duterte administration to the 
Marcos government and the business-like 
approach of the latter bode well for the 

business community and the economy in 
general. The relatively stable and quiet po-
litical environment puts the Philippines in a 
better position to face the global economic 
uncertainties, and to encourage continued 
dollar inflows and improved consumption.

IMPACT ON REAL ESTATE
The office sector’s growth momentum is 
likely to speed up in the second half of 
the year with the implementation of the 
no-lockdown directive and a resolution to 
the work-from-home arrangements with 
the Philippine Economic Zone Authority.

David Leechiu is the chief executive 
officer of Leechiu Property Consultants.

RESIDENTS of new DMCI 
Homes condominiums will 
now have access to a dedicated 
commercial-grade fiber inter-
net, the property company said.

In a  statement,  DMCI 
Homes said homeowners will 
be able to connect to the com-
munity internet service in their 
units and common areas, simi-
lar to the service provided by 
premium hotels for their guests.

Even with this service, 
residents can still subscribe to 
their preferred internet service 
provider.

“Internet access has be-
come vital for everyday activi-
ties because of the pandemic 
that’s why we want to ensure 
our residents are always con-

nected wherever they are in 
the property,” DMCI Homes 
Project Development Vice-
President Dennis O. Yap said 
in a statement.

Residents of Prisma Resi-
dences will be the first to enjoy 
the dedicated commercial-
grade fiber internet access.

Prisma Residences is a three-
tower development along Pasig 
Boulevard corner C.P. Garcia 
Avenue (C5 Road) in Pasig City. 

“This service will now be a 
fixture in our upcoming ready-
for-occupancy projects and our 
future developments to give 
residents a reliable internet con-
nection on top of their personal 
subscriptions from their service 
provider of choice,” Mr. Yap said. 

Gateway Mall 2 to open by yearendNew DMCI condos to have built-in 
commercial-grade internet service

What’s in store for the property market amid multiple headwinds
By David Leechiu

FULL STORY
Read the full story by scanning 
the QR code with your 
smartphone or by typing the link
<https://bit.ly/3bAeBkw>


