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Monde Nissin net income rises 8.7% as sales climb
MONDE NISSIN Corp. posted a P1.96-
billion attributable net income in the 
second quarter, 8.7% higher than last 
year, after booking higher sales at a time 
when operational costs went up.

“We have sought to address global 
inflationary pressures by continuing 
to improve our efficiency and reduce 
our operational costs,” Monde Nissin 
Chief Executive Officer and Executive 
Vice-President Henry Soesanto said in 
a press release on Wednesday.

The company recorded P18.87 billion 
in net sales in the April-June period, 
higher by 13.1% than the previous year.

International revenues also grew, by 
7.4% to P924 million during the quarter, 

which the company attributed to favor-
able foreign exchange rates.

For the first half, net income at owner-
ship declined by 4.1% year on year to 
P4.08 billion, which the company attrib-
uted to slower growth in the first quarter.

“The growth is broad-based, all of 
our categories grew double digits in 
value terms,” Monde Nissin’s Chief Fi-
nancial Officer Jesse C. Teo said during 
the company’s virtual media briefing on 
Wednesday.

Its first-half sales grew by 10.1% to 
P37.17 billion driven by volume in-
creases in the Asia-Pacific branded food 
and beverage (APAC BFB) domestic 
business.

APAC BFB revenues grew by 18.1% 
year on year, driven by an 18.9% growth 
in the domestic business.

“Biscuits continues to recover with 
volume growth over pre-pandemic lev-
els,” the company said.

However, Monde Nissin’s meat alter-
natives declined by 1.8% in the first half 
of the year.

For the second half, Mr. Teo expects 
a “dampening effect” after the com-
pany last month faced issues with its 
instant noodle products in the Euro-
pean Union (EU).

“Domestically, because of the noise 
that was caused by the incident, July 
had a soft month for instant noodles 

and it declined by 15% versus a year 
ago,” he said.

The company’s domestic noodle 
sales declined by 15% in July from the 
previous year, making overall domestic 
sales for the month flat.

Mr. Soesanto said: “While we had 
a disruption in July with EU ethylene 
oxide news, we will continue to work to 
recover the lost momentum.”

“Additionally, we are cautiously opti-
mistic that the recent pullback in com-
modity prices will benefit our margin in 
the long term,” he added.

On Wednesday, shares of Monde Nis-
sin inched up by 0.50% or P0.08 to P16.16 
apiece. — Justine Irish D. Tabile
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Emperador reports nearly 5% profit growth

Pilipinas Shell posts P7.8-B income

EMPERADOR, Inc. posted a 4.7% 
increase in attributable net income 
to P3.14 billion in the second quar-
ter from P3 billion a year earlier 
after booking higher brandy sales 
while whisky drove its internation-
al business.

“Our international business con-
tinued to perform well led by the 
single malt whisky portfolio, which 
continues to be amongst the fastest 
growing single malts in the world,” 
Emperador President and Chief Ex-
ecutive Officer Winston S. Co said in a 
press release on Wednesday.

The company’s topline in the sec-
ond quarter rose to P15.72 billion, 

higher by 18.6% than the previous 
year’s P13.25 billion.

In the first half, Emperador reported 
a 3.03% increase in net income to P5.3 
billion versus P5.08 billion last year.

Consolidated revenues during the 
semester reached P28 billion, up by 11% 
from last year, as the company booked a 
9.5% growth in its brandy sales.

Likewise, Emperador’s interna-
tional sales increased in the first half, 
recording a 13% growth year on year.

Growth continued to be strong in 
Asia, Europe, and North America, Mr. 
Co said, adding that overall, the com-
pany is looking forward to a “stron-
ger” second-half performance.

Emperador is said to be exploring 
a joint venture in China to further 
strengthen its international business.

“Our focus on China is part of our 
internationalization strategy,” Mr. 
Co said.

Emperador owns Fundador Span-
ish Brandy de Jerez and Whyte and 
Mackay, among others. Its brandy and 
whisky products are available in more 
than 100 countries. It is a publicly listed 
company on both the Philippine Stock 
Exchange and the Singapore Exchange.

On Wednesday, shares in Em-
perador climbed by 0.42% or P0.08 
to P19.06 apiece. — Justine Irish D. 
Tabile

PILIPINAS Shell Petroleum Corp. 
posted a net income of P7.8 billion 
in the first semester, the oil firm 
disclosed on Wednesday, without 
giving a comparative figure for the 
previous year.

“Through the disciplined and 
resilient implementation of our 
strategy, we have recovered from the 
deficit in retained earnings in the 
past two years and are now able to 
deliver dividends to our sharehold-
ers,” Lorelie Q. Osial, its president 
and chief executive officer, said in a 
statement on Wednesday.

The company said its profit for 
the period would enable it to declare 
a dividend of P1 per share payable 
this September, or what it calls an 
“industry-leading ” 5.6% dividend 
yield.

“This reflects our strong culture 
of sustained performance even in 
the midst of a prolonged volatile 
business environment,” Ms. Osial 
said.

Pilipinas Shell previously re-
ported a net income of P2.2 billion 
in the first half of 2021. It has yet to 
disclose quarterly financial figures.

In the first half of the year, the 
company said that excluding move-
ment in working capital, the com-
pany ended with a cash flow from 
operations of P13.7 billion compared 
with P7.6 billion in the same period 
last year.

It said that business-to-business 
(B2B) volume increased across all 
sectors in the first semester.

Aviation fuel sales improved with 
a 49% increase due to the continued 
increase in travel and the opening of 
international and domestic borders.

Commercial fuels increased vol-
ume sales by 5% due to a reliable 
supply of fuels, as well as spot sales in 
power, and other fuel oil customers.

Lubricants also saw a 5% volume 
increase while increasing premium 
sales volume two-fold across prod-
uct categories.

The company’s offerings for the 
construction and road segment 
grew by 8% primarily through its 
premium products.

Meanwhile, Pilipinas Shell an-
nounced that its board of directors had 
approved an amendment to its articles 
of incorporation to include retail trade 
and to change its corporate name.

The company proposed to change 
its name from to Shell Pilipinas Corp.

It said the move introduces a “wider 
future-forward approach” towards en-
ergy transition that will reposition the 
company “beyond petroleum, shifting 
towards sustainable and cleaner ener-
gy solutions for the company, people, 
community and environment.”

The proposed amendment to its 
secondary purposes to include retail 
trade comes as the company targets 
to grow its non-fuel retail segment.

On Wednesday, shares in the 
company surged 6.44% or P1.14 to 
finish at P18.84 apiece. — Ashley 
Erika O. Jose

MEGAWIDE Construction Corp. and its sister 
company PH1 World Developers are working 
on the development of mid-rise condo build-
ings in Taytay, Rizal.

“The Ortigas Hills Project will consist of 
three mid-rise condominium buildings in a 
16,470 sq m. property in Ortigas Extension, 
Brgy. San Isidro, Taytay, Rizal,” PH1, a real 
estate company and formerly MySpace Prop-
erties, Inc., said in an e-mailed statement.

“This is the company’s third offering fol-
lowing its flagship project, The Hive Residenc-
es, also located in Taytay, Rizal; and its first 
high-rise development, MyEnso Lofts, located 
in Timog Avenue, Quezon City,” it added.

Megawide Chairman and Chief Executive 
Edgar B. Saavedra said the listed construction 
company recognizes the location’s potential.

“This is where our own precast facility is 
located; and since 2012, we have been able to 
generate additional jobs for residents in sup-
port of construction projects,” he noted.

Megawide will utilize its precast technol-
ogy for the project.

PH1 considers Taytay as an ideal residential 
location because of its access to the Ortigas 
business district and proximity to other areas 
in Rizal.

“We believe in Taytay’s potential as a resi-
dential location and with Ortigas Hills, we 
can guarantee another extraordinary project 
people can truly enjoy,” PH1 President Gigi 
Alcantara said.

The project promises “extra space at no 
extra cost” through its exclusive AddLoft 
Technology.

“The AddLoft Technology creates a dedi-
cated space in the units which they can use for 
their lifestyle needs — at no extra cost,” Ms. 
Alcantara said.

“Whether for home schooling, home office, 
personal passions or even storage, our Ad-
dLoft Technology brings added value to every 
unit,” she added.

PH1 and Megawide broke ground for the 
project on Tuesday. — Arjay L. Balinbin

THE Securities and Exchange Commission 
(SEC) announced that it revoked the registra-
tion of Katuwang Poultry Chicken Egg Pro-
ducing Co. as a partnership due to its illegal 
investment scheme.

The SEC said in an advisory posted on 
Wednesday that Katuwang Poultry had been 
publicly offering securities to the public through 
Facebook without license or permission from 
the commission.

The partnership’s activities constituted 
serious misrepresentation as to what it can 
do, to the great prejudice of or damage to the 
general public, a ground for the revocation 
of its certificate of registration, according to 
the order.

In September last year, the commission 
warned the public against investing in Katu-
wang Poultry.

“Katuwang Poultry has been offering invest-
ment packages worth at least P50,000, with 
promised returns of supposedly 48% to 120% 
within six months, depending on the amount 
invested,” the regulator said.

“For instance, investors with P50,000 
to P99,000 in capital can receive monthly 
dividends worth 8%, while those who invested 
more than P500,000 can earn monthly divi-
dends of 20% over the course of six months. 
Investors can also earn referral commissions 
worth 10% for every new member they invite 
into the system,” it added.

Katuwang Poultry’s scheme involves 
securities, particularly an investment contract, 
whereby a person invests his money in a 
common enterprise and is led to expect profits 
primarily from the efforts of others, according 
to the SEC.

“As a form of security, investment contracts 
must be registered with the SEC before they can 
be sold or offered within the Philippines,” it added.

The commission said that Katuwang Poultry 
is a registered partnership, but it has never 
secured a secondary license to operate as a bro-
ker or dealer of securities, nor is it a registered 
issuer of any securities.

“Based on the evidence gathered, Katuwang 
Poultry is engaged in the offering, solicitation 

and sale of securities to the public without the 
required registration statement duly filed and 
approved by the SEC,” the advisory read.

“The investment scheme of Katuwang 
Poultry also operates to defraud investors as 
it deceives the investing public by making 
it appear that it has the authority to deal in 
securities,” it added.

The SEC also noted that the group was using 
the certificate of registration issued by the 
commission to “disguise itself as a legitimate 
investment.”

“This amounts to serious misrepresentation 
as to what it can do or is doing to the damage 
and prejudice of the investing public,” it added. 
— Luisa Maria Jacinta C. Jocson
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