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Net FDI inflows jump 64% in May
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BEVERLY WICO SIY, 42, failed to 
publish a book on Filipino idioms in 
2020 amid a coronavirus pandemic.

Like most sectors, the pub-
lishing industry had to adjust to 
countrywide lockdowns, forcing 
them to shift processes online.

“I also had Filipino poems that I 
wanted illustrated but that too didn’t 
happen,” Ms. Siy, who manages a 
publishing house, said via Zoom.

Canceled book fairs and in-
dustry events, nationwide lock-
downs and global supply chain 
issues hit both the local and in-
ternational publishing industry, 

forcing some of them to shift 
online.

Bookshops, publishers and print-
ing presses were shuttered despite 
soaring book sales, while govern-
ments have largely neglected 
the publishing and creative 
sectors by failing to provide 
financial support, according 
to the International Publish-
ers Association (IPA).

“While the long-term 
impacts of the pandemic 
are still unknowable, there is a real 
risk that many companies may not 
survive to see the consequences,” it 
said in a 2020 report. “Those that 
do will have to adapt to accelerating 
digitization trends that may outlive 
the pandemic and fundamentally 
transform our industry.”

In the Philippines, registered book 
sales jumped by 72% to P3.35 bil-
lion at the height of the coronavirus 
pandemic in 2020 from a year ear-
lier, according to the National Book 

Development Board (NBDB). 
Sales further increased to 3.74 
billion last year.

The Department of Edu-
cation (DepEd) was the big-
gest institutional customer, 
having bought P1.86 billion 
worth of textbooks and in-

structional materials in 2020, it 
said in a report.

Registration automation and 
streamlining, online sales and 
digitalization, a more efficient 
distribution network, subsidies 
and grants also led to the revenue 
jump, NBDB Executive Director 

Charisse Aquino-Tugade said in 
an e-mail.

During the pandemic, the Edu-
cational Publishers Association 
partnered with the Book Devel-
opment Association of the Phil-
ippines and online marketplaces 
Shopee and Lazada to host Aklatan, 
the biggest book fair in the country. 
Twenty-six participating publish-
ers sold 28,000 books, generating 
$120,000 in revenue, the IPA said.

Ms. Tugade cited the wide gap be-
tween imported and exported books 
in the Philippines at 24:1 in favor of 
the former. “The pandemic has basi-
cally almost devastated the indus-
try,” she separately said in a Zoom 
interview. “A lot of the procurement 
and institutional buying in the Phil-
ippines is through the DepEd.”

The book publishing industry 
contributed P4.74 billion to the 
Philippine economy in 2019, or 
less than 1% of economic output.

In 2020, the local publishing 
industry recorded 6,500 regis-
trations for new book titles, 
compared with 6,666 in 2019 and 
7,474 in 2018. Book registrations 
started increasing again last year 
to 9,497, Ms. Tugade said. Dur-
ing the pandemic, self-published 
authors also rose, she added.

ONLINE SHIFT
The pandemic has forced some 
publishers to embrace digitiza-
tion, and it has paid off.

Local book publisher Book-
shelf PH started operating in 
early 2020, just before most areas 

in the Philippines were locked 
down to contain the coronavirus.

“The pandemic and new nor-
mal shifted more of our processes 
online,” Monette Quiogue, head 
of operations at Bookshelf PH, 
said in an e-mail. “Instead of 
conducting face-to-face inter-
views with subjects and resource 
persons, we instead switched to 
remote interviewing. In addition 
to physical books, we also focused 
increasingly on distributing e-
books and audiobooks.”

“Because we target a specific 
niche — Filipino nonfiction books 
telling very Filipino stories — we 
felt we were able to provide con-
tent that people were looking for,” 
she added.

Philippine bookshops rush online as coronavirus pandemic boosts sales

MALACAÑANG late on Wednes-
day denied approving a sugar 
importation order that was up-
loaded on the regulator’s website, 
then taken down, saying that it 
was not signed by President Fer-
dinand R. Marcos, Jr.

Mr. Marcos, chairman of the 
Sugar Regulatory Administra-
tion (SRA) Board and Agricul-
ture secretary, rejected the pro-
posal to import 300,000 metric 
tons (MT) of sugar “in no un-
certain terms,” Press Secretary 
Rose Beatrix L. Cruz-Angeles 
said in a statement. She did not 
elaborate.

A signed copy of Sugar Order 
(SO) No. 4 dated Aug. 9 was up-
loaded on the SRA website on 
Wednesday morning. The order, 
which showed it was received 
by the SRA Records Section and 
University of the Philippines 
Law Center Office of the National 
Registrar on Aug. 10, could not be 
found on the website by Wednes-
day afternoon.

The copy of the order showed 
a signature above Mr. Marcos’ 
name, as well as signatures by 
SRA Administrator Hermene-
gildo R. Serafica, board members 
Roland B. Beltran (miller’s rep-

THE Philippine economy will 
likely achieve its full-year 
growth target of 6.5-7.5%, de-
spite soaring inflation and a 
sluggish jobs market, Moody’s 
Analytics said.

“The Philippines will battle in-
flation pressures, slowing growth 
and a challenging labor market… 
Nonetheless, we expect the Phil-
ippine economy to still meet 
the official 2022 growth target 
of 6.5-7.5%,” it said in a note on 
Wednesday.

Gross domestic product (GDP) 
expanded by 7.4% in the second 
quarter, slower than 12.1% a year 
earlier and 8.2% in the first quar-
ter, preliminary data from the 

resentative) and Aurelio Gerardo 
J. Valderrama, Jr. (planters’ rep-
resentative).

However, Ms. Cruz-Angeles said 
the President “did not sign that.”

Mr. Serafica, vice-chair of the 
SRA board, earlier on Wednesday 
said the sugar importation was 
approved by the board to “fill the 
gap in production.” 

When asked about Malaca-
ñang’s statement, he declined to 
comment.

Sugar prices in the country 
have gone up due to tight supply.

According to SRA’s final esti-
mate for crop year 2021-2022, 
raw sugar output would reach 1.8 
million MT, a 16% drop from last 
season’s 2.14 million MT. 

The SRA estimates that by end-
August, sugar stocks will be in 
negative territory, with raw sugar 
balance at -35,231 MT and refined 
sugar balance at -20,748.65 MT.   

In early August, the average 
price of refined sugar in wet 
markets climbed to P95 per ki-
logram, or up 79.5% from P52.93 
in the similar period a year ago. 
The average price of raw sugar in 
wet markets surged by 57.7% to 
P71.43 from P45.29 in 2021. 

Philippine Statistics Authority 
showed.

In the first half, GDP growth 
averaged 7.8%.

Socioeconomic Planning Sec-
retary Arsenio M. Balisacan on 
Tuesday expressed confidence 
the full-year growth targets will 
be achieved. 

He said the economy would 
need to grow by 5.3% in the sec-
ond half to achieve the 6.5% target. 
To hit the 7.5% goal, he said GDP 
would have to expand by an average 
of 7.2% in the second semester.

Moody’s Analytics said policy 
rate hikes will also likely impact 
growth this year.

Palace denies Marcos 
signed sugar order

PHL likely to hit growth 
goals — Moody’s Analytics 

By Michelle Anne P. Soliman
Reporter

NET INFLOWS of foreign direct 
investments (FDIs) increased 
64% in May, as investors adopted 
a wait-and-see attitude after the 
presidential elections.

Data released by the Bangko 
Sentral ng Pilipinas (BSP) on 
Wednesday showed that FDI net 
inflows surged to $742 million 
in May from $452 million in the 
same month in 2021.  

However, net inflows of FDIs 
went down by 24.9% from $989 
million in April.  

The net FDI inflows in May was 
the lowest level in two months, or 
since the $727 million in March.  

“The year-to-date growth was 
mainly on account of the increase 
in non-residents’ net investments 
in debt instruments, which muted 
the decline in net equity capital 
placements (other than reinvest-
ment of earnings),” the BSP said 
in a statement.    

In an e-mail note, Rizal Com-
mercial Banking Corp. Chief 
Economist Michael L. Ricafort 
said the May FDI net inflows 
was “the lowest in two months 
or since March 2022 amid some 
wait-and-see stance while wait-
ing for the outcome of the May 
2022 presidential elections, 
but still among pre-pandemic 
highs.”

The Philippines conducted 
its national elections on May 9. 
President Ferdinand R. Marcos, 
Jr. and his running mate Vice-
President Sara Duterte-Carpio, 
won by a landslide.

Despite the month-on-month 
slump in FDIs, this was the fastest 
growth in monthly FDI inflows 
since the 98.2% surge in Novem-
ber last year.  

“The pickup in FDI reflects 
the improving sentiment from 
reopening theme, which con-
tinued to play out nicely and 
supported the recovery,” Secu-
rity Bank Corp. Chief Economist 
Robert Dan J. Roces said in a 
Viber message.  

Metro Manila and most areas 
in the country have been under 
the most lenient alert level since 
March, as coronavirus infections 
declined.  

Mr. Roces also said FDIs con-
tributed to capital formation de-
spite private consumption going 
down, as seen from the second-
quarter gross domestic product 
(GDP) report on Tuesday.   
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HOW MINIMUM WAGES
COMPARED ACROSS REGIONS IN JULY
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This infographic compares the current daily minimum wages set by the country’s 
Regional Tripartite Wages and Productivity Board and the inflation-adjusted minimum 
wages as of July based on latest preliminary data by the Philippine Statistics Authority 

(PSA). While the current minimum wages are determined at the regional level to account 
for factors such as companies’ capacity to pay and costs of living, real wages are obtained 

after factoring in the general price increases (i.e. inflation rates). Inflation-adjusted 
wages were 10.7%-16.9% lower in July than their respective current salaries.
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NOTES:
- To calculate real wages, the current 
(nominal) wage received by workers 
is divided against the latest regional 
consumer price index data and 
multiplied by 100. 
- Minimum wage refers to basic pay 
and cost of living allowance per day. 
- The current wages shown here 
refer to the highest wages in the 
region (wages widely vary even 
within the region and sector).
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* CLOSING PRICE AS OF AUGUST 8, 2022

FUTURES PRICE ON NEAREST
MONTH OF DELIVERY

30 DAYS TO AUGUST 8, 202230 DAYS TO AUGUST 10, 2022 30 DAYS TO AUGUST 10, 2022

US$/UK poUnd 1.2090 1.2116
US$/EUro 1.0222 1.0236
$/AUSt dollAr 0.6976 0.6986
CAnAdA dollAr/US$ 1.2868 1.2853
SwiSS FrAnC/US$ 0.9508 0.9527

$0.55

$94.25/bbL
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 CLOSE PREVIOUS

WO R L D  C U R R E N C I E SSTO C K  M A R K E T A S I A N  M A R K E T S WO R L D  M A R K E T S P E S O - D O L L A R  R AT E S A S I A N  M O N I E S - U S $  R AT E
AUGUST 10, 2022

dow JonES 32,774.410 -58.130
nASdAQ  12,493.929 -150.530
S&p 500  4,122.470 -17.590
FtSE 100 7,488.150 5.780
EUro Stoxx50 3,651.220 -11.190

JApAn (niKKEi 225) 27,819.33 -180.63 -0.65
Hong Kong (HAng SEng) 19,610.84 -392.60 -1.96
tAiwAn (wEigHtEd) 14,939.02 -111.26 -0.74
tHAilAnd (SEt indEx)  1,616.59 -2.21 -0.14
S.KorEA (KSE CompoSitE) 2,480.88 -22.58 -0.90
SingAporE (StrAitS timES) 3,283.07 12.09 0.37
SydnEy (All ordinAriES) 6,992.70 -37.10 -0.53
mAlAySiA (KlSE CompoSitE) 1,492.33 -5.35 -0.36

JApAn (yEn) 134.900 134.860
Hong Kong (HK dollAr) 7.847 7.850
tAiwAn (nt dollAr) 29.982 29.973
tHAilAnd (bAHt) 35.570 35.380
S. KorEA (won) 1,311.060 1,303.890
SingAporE (dollAr) 1.377 1.377
indonESiA (rUpiAH) 14,870 14,850
mAlAySiA (ringgit) 4.455 4.454

PSEi
opEn: 6,464.56
HigH: 6,471.84
low: 6,413.96
CloSE: 6,471.84
Vol.: 0.843 b
VAl(p): 6.337 b

FX
opEn p55.670
HigH p55.650
low p55.850
CloSE p55.665
w.AVE. p55.752
Vol. 871.60 m
SoUrCE : bAp

 LATEST bID (0900GMT) PREVIOUS CLOSE NET %  CLOSE NET

2.87 ptS.
0.04%
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