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F O L L O W  U S  O N :

HOW MANY LITERS OF GAS
CAN A FILIPINO BUY

FOR AN AVERAGE NET WAGE?
An average Filipino can buy 192 liters of gas using his entire net pay in a month, 

according to the 2022 edition of the Petrol Index by research firm Picodi.com. Since 
2019, the index assesses the relation between retail pump prices and salaries. The 

Petrol Index is computed by dividing the average monthly net wage by an average 
price of a liter of gas. The Philippines was the fifth-lowest net monthly 

wage-to-per liter gasoline price in the region, ahead only of Cambodia (170 liters), 
Indonesia (164 liters), Pakistan (158 liters), and Sri Lanka (105 liters). Meanwhile, 

average price of fuel in the country rose by 36.9% in June to P83.45 per liter from 
P60.95-per-liter average in January, Picodi.com said. This placed the Philippines as 
the fourth-highest average price increase in the region in the first half of the year, 

after Sri Lanka (129.5%), Pakistan (52.2%), and Indonesia (47.7%).

SOURCE:
PICODI.COM’S PETROL INDEX 2022

BUSINESSWORLD RESEARCH:
BERNADETTE THERESE M. GADON

BUSINESSWORLD GRAPHICS:
BONG R. FORTIN
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Year Average Monthtly Net Wage Average Price of 1-Liter Gas Petrol Index

Philippines’ Historical Petrol Index

2019
2020
2021
2022

$162 (P8,419)
$301 (P15,209)
$310 (P14,934)
$298 (P15,997)

$1.02 (P53.31)
$0.90 (P45.65)
$1.04 (P50.32)
$1.55 (P83.45)

158 liters
333 liters
297 liters
192 liters

Average Fuel Price
Changes in the First Half 

Country
June vs.

January 2021
June vs.

January 2022

Sri Lanka
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NOTES:
- This study uses the newest average wage data published online by national statistics offices or relevant ministries. In 
countries where such data is not published, statistics from Numbeo were used.
- The average gas prices in the first half were taken from GlobalPetrolPrices.com and other local sources. The di¡erence 
between prices in June and January was calculated in local currencies. In order to get the number of liters, Picodi.com 
divided the average monthly net wage (obtained through local wage calculators) by an average price of 1 liter of gas.
For currency conversion, Picodi.com used the average exchange rate data from Google Finance for June 2022.

THE PHILIPPINE government 
is likely to achieve over half of its 
targets under the Philippine De-
velopment Plan (PDP) this year.

The Statistical Indicators on 
Philippine Development (Stat-
Dev) 2021 report released on 
Tuesday showed around 56.9% of 
the 471 indicators showed either 
a “high” or “medium” likelihood 
of achieving these goals this year.

Based on the report released 
by the Philippine Statistics Au-
thority (PSA), 208 of the 471 in-
dicators have a “high likelihood” 
of achieving end-of-plan targets 
in 2022.

Sixty indicators had a “medium 
likelihood” which indicates a tar-
get may or may not be achieved. 

On the other hand, 203 indica-
tors showed a “low likelihood” of 
meeting the government’s targets. 

The StatDev monitors the 
progress of meeting economic 
and social development goals set 
under the PDP 2017-2022.

“Specifically, 11 sectors have at 
least 50% of their indicators exhib-
iting medium to high likelihood of 
achieving the target in 2022, while 
four sectors appear to have at least 
50% of their indicators exhibiting 
low likelihood of achieving their 
respective targets,” the PSA said.

The PSA said new indicators 
were added because of the En-
hanced PDP Results Matrices 
(RM) Midterm Update, which 
reflected the “new normal” amid 
the coronavirus disease 2019 
(COVID-19) pandemic.  

Among the industry sectors that 
showed high likelihood of achiev-
ing their targets are shelter and 

THE PHILIPPINE economy will 
continue to recover “rapidly” this 
year, although the pace of expan-
sion likely slowed in the second 
quarter, economists at First Met-
ro Investment Corp. (FMIC) and 
the University of Asia and the Pa-
cific (UA&P) said.

“The country’s economic re-
covery should remain on track, 
despite likely slight easing starting 
Q2. More robust economic data 
— higher employment, (National 
Government) spending and capi-
tal goods imports — as well as firm 
growth in exports and OFW (over-
seas Filipino workers) remittanc-
es should provide the impetus,” 
the economists said in their July 
report of The Market Call.

Despite slower growth in the 
second quarter, FMIC and UA&P 
economists said Philippine gross 
domestic product (GDP) will still 
expand by 6-7% this year. This is 
slightly lower than the 6.5-7.5% 
GDP target set by economic man-
agers for 2022.

The Philippine Statistics Au-
thority (PSA) will release second-
quarter GDP data on Aug. 9. In 
the first quarter, GDP expanded 
by 8.3%.

housing, competitiveness, science 
and technology, and environment.  

“The percentage of socialized 
housing units delivered to so-
cialized housing targets and the 
percentage of low-cost housing 
units delivered to low-cost hous-
ing targets both exceed their end-
of-plan targets of 73% and 100%, 
respectively,” the PSA said.

The government acted on 
100% of competition-related 
complaints from 2017 to 2021, 
one percentage point higher than 
the target, the PSA said.

In the environment sector, the 
PSA noted the area of forest land 
under effective management 
increased to 8.1 million hectares 
(Mha) in 2021, close to its end-of-
plan target of 8.75 Mha. The area of 
denuded and degraded forestlands 
and protected areas fell to 7.07 Mha, 
but still within the 7.04 Mha goal.

Meanwhile, sectors that showed 
“average” performance were the 
macroeconomy, industry and ser-
vices, overseas Filipino workers 
(OFWs), culture and values, gover-
nance, agriculture, forestry, fisher-
ies, and human capital development.  

For macroeconomy, the PSA 
noted end-of-plan targets for 
local government unit (LGU) 
income and volume of Instapay 
transfers were reached.

“However, the increase of $1.8 
billion of exports of services in 
2021 was not sufficient to attain 
its end-of-plan target. Likewise, 
the 31% utilization of the Special 
Education Fund (SEF) in 2021 
could be tough to reach its end-of-
plan target of 100%,” it said.

“The outlook for continu-
ing fast economic recovery for 
H2 still looks reassuring as the 
economy added nearly half a 
million jobs in May (esp. trade, 
construction and manufactur-
ing) and consumer sentiment 
i m p r o v e d ,”  t h e  e c o n o m i s t s 
said.

They said the jobs market re-
mained strong even after the elec-
tion campaign season ended. While 
the jobless rate in May reached 6%, 
higher than 5.7% in April, they said 
this was mainly due to the rise in la-
bor participation rate to 64% from 
63.4% in April.

Cash remittances rose by 1.8% 
to $2.43 billion in May, bringing 
the five-month total 2.5% higher 
to $12.59 billion.

“ We expect infrastructure 
spending to accelerate in (the 
second half ) as the National 
Government fiscal space has 
expanded with better tax reve-
nues,” FMIC and UA&P econo-
mists said.

In the five months to May, in-
frastructure and capital outlays 
spending reached P334.6 billion, 
up by 0.7% year on year.

Gov’t likely to hit 57% of
targets under PDP this year

PDP,  S1/9

Economic recovery on 
track despite slower Q2

Airports,  S1/9Recovery,  S1/9

THE MARCOS administration 
is looking into developing more 
provincial airports, the Depart-
ment of Transportation (DoTr) 
said on Wednesday. 

“We are studying to build new 
airports in Zamboanga, Duma-
guete, Masbate, and Bukidnon,” 
Transportation Undersecretary 
for Planning and Project Devel-
opment Timothy John R. Batan 
said in Filipino during a televised 
briefing. 

Mr. Batan clarified the airport 
projects in Zamboanga, Duma-
guete, Masbate, and Bukidnon 
“are in the pipeline and are still 
in the early stages of project de-
velopment.”

At present, there are existing 
airports in Zamboanga City, Du-
maguete City, and Masbate City. 

There is currently no airport 
in Bukidnon. Last year, Senator 
Juan Miguel F. Zubiri said the 
DoTr is developing a P1.8-billion 
airport in Barangay Maraymaray 
in Don Carlos, Bukidnon. 

“The objective is to make our 
airports safer and expand their 
capacity to accommodate more 
fl ights and passengers,” Mr. 
Batan said. 

The new administration will 
ensure continuity of ongoing 
airport projects, especially San 
Miguel Corp.’s P740-billion New 
Manila International Airport 
(NMIA) project in Bulacan. 

MINING COMPANIES can potentially be 
a key driver of the Philippines’ long-
term growth, but Department of 
Finance (DoF) Secretary Benjamin E. 
Diokno made it clear that they should 
follow responsible and sustainable 
practices. 

“The mining industry holds 
the greatest potential to be a key 
driver in our recovery and long-term 
growth, especially now that world 
metal prices are high… We recog-
nize that apart from boosting local 
development, mining is a strong 
magnet for investments that can 
propel our economy into a higher 
growth trajectory,” Mr. Diokno said 
during the listing of Philex Mining 
Corp.’s (Philex) common shares at 
the Philippine Stock Exchange (PSE) 
on Wednesday.

The Marcos administration is com-
mitted to creating an enabling environ-
ment that will allow the mining industry 
to flourish, he added. 

“In turn, we expect the mining 
industry to strictly adhere to respon-
sible and sustainable practices. This 
is a non-negotiable condition so we 
can guarantee the sustainability of 
the industry and the strong economic 
growth of its host communities,” Mr. 
Diokno said.

The Finance chief said Philex, one 
of the biggest copper and gold pro-
ducers in Southeast Asia, has been an 
industry leader in principled mining. 

“I challenge Philex to continue 
setting an example for the country’s 
mining industry in striking a delicate 
balance between protecting the envi-

DoF chief to 
miners: Follow 
sustainable 
practices
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FUTURES PRICE ON NEAREST
MONTH OF DELIVERY
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US$/UK poUnd 1.2179 1.2207
US$/EUro 1.0187 1.0236
$/AUSt dollAr 0.6937 0.6924
CAnAdA dollAr/US$ 1.2859 1.2859
SwiSS FrAnC/US$ 0.9587 0.9514
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 CLOSE PREVIOUS

WO R L D  C U R R E N C I E SSTO C K  M A R K E T A S I A N  M A R K E T S WO R L D  M A R K E T S P E S O - D O L L A R  R AT E S A S I A N  M O N I E S - U S $  R AT E
AUGUST 3, 2022

dow JonES 32,396.170 -402.230
nASdAQ  12,348.758 -20.218
S&p 500  4,091.190 -27.440
FtSE 100 7,409.110 -4.310
EUro Stoxx50 3,651.180 -4.410

JApAn (niKKEi 225) 27,741.90 147.17 0.53
Hong Kong (HAng SEng) 19,767.09 77.88 0.40
tAiwAn (wEigHtEd) 14,777.02 29.79 0.20
tHAilAnd (SEt indEx)  1,593.24 4.08 0.26
S.KorEA (KSE CompoSitE) 2,461.45 21.83 0.89
SingAporE (StrAitS timES) 3,254.07 14.92 0.46
SydnEy (All ordinAriES) 6,975.90 -22.20 -0.32
mAlAySiA (KlSE CompoSitE) 1,490.57 -4.48 -0.30

JApAn (yEn) 133.080 130.840
Hong Kong (HK dollAr) 7.850 7.850
tAiwAn (nt dollAr) 29.987 29.982
tHAilAnd (bAHt) 36.240 36.130
S. KorEA (won) 1,310.120 1,307.510
SingAporE (dollAr) 1.381 1.380
indonESiA (rUpiAH) 14,910 14,890
mAlAySiA (ringgit) 4.455 4.453

PSEi
opEn: 6,359.97
HigH: 6,430.08
low: 6,336.02
CloSE: 6,430.08
Vol.: 0.502 b
VAl(p): 6.517 b

FX
opEn p55.550
HigH p55.550
low p55.777
CloSE p55.740
w.AVE. p55.674
Vol. 922.10 m
SoUrCE : bAp

 LATEST BID (0900GMT) PREVIOUS CLOSE NET %  CLOSE NET

67.68 ptS.
1.06%
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