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ACEN to build 
two wind 
farms costing 
around P17B
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AC ENERGY Corp. (ACEN) expects to 
spend an estimated P17 billion on two 
wind power projects with a combined 
capacity of 230 megawatts (MW) that it 
targets to complete in the next two years, 
its top official said.

“[We will spend] approximately P17 bil-
lion for both projects,” ACEN President and 
Chief Executive Officer Eric T. Francia told 
reporters during a gathering on Wednesday.

Both wind farms will be built in Pagud-
pud, Ilocos Norte, with the one in barangays 
Balaoi and Caunayan having the bigger 
capacity at 160 MW. The project is under 
ACEN unit Bayog Wind Power Corp.

The smaller project, under Amihan 
Renewable Energy Corp., will be in Brgy. 
Caparispisan. It is an expansion of the 
Ayala group’s existing project in the area 
and will have a capacity of 70 MW.

“Those were the two projects that 
we’re confident will be completed by 
2025,” Mr. Francia said, referring to 
the completion deadline set by the 
government.

The delivery deadline is among the 
items included in the terms of reference 
for the Department of Energy’s Green 
Energy Auction Program (GEAP) in which 
2,000 MW of new renewable energy 

capacity was offered to developers via 
competitive bidding.

ACEN won for its two wind projects 
during the auction held last month.

Mr. Francia said the Balaoi-Caunayan 
wind project is under a fully owned ACEN 
unit while the Caparispisan project is ap-
proximately 80% owned by the company, 
with a foreign partner holding the remain-
ing stake. — Victor V. Saulon


