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PHILIPPINES RANKS 10TH

IN CRYPTO ADOPTION
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The Philippines ranked 10th in the Cryptocurrency Adoption Index by 
Australian-based financial technology website Finder. In the July 

2022 release of the survey, the index measured crypto trends of 26 
countries. Finder surveyed 7,514 internet users in the Philippines, 

which showed 16% of Filipinos owned cryptocurrency. This was 
higher than the global adoption rate average of 15%. Compared with 
its Asia-Pacific peers, the Philippines placed sixth highest, ahead of 

Indonesia (12th overall), Malaysia (13th), Japan (23rd), and New 
Zealand (24th). Bitcoin (39%) was the most popular form of 

cryptocurrency among Filipinos.

NOTES:
- Beginning in April 2022, Finder has switched its method to a 
three-month rolling average. The July 2022 report will be the first to 
present data using the three-month rolling average, which is made 
up of 163,026 responses.
- The survey is designed by Finder and conducted by Google in all 
territories except for the first run in Australia, where the survey is 
conducted by Qualtrics/SAP.
- Participants are Internet, smartphone and Google AdMob users or 
Qualtrics research panel participants. Sample sizes range from 1,000 
to 2,500 people and are directly proportional to population size. 
Participating countries are selected based on global Finder site 
tra¡c and availability on research platforms.
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THE ECONOMIC TEAM’S plan to pursue 
new taxes on digital services and 
pollutants, as well as “rightsizing” of 
the bureaucracy, may not generate 
enough revenues needed to repay 
the Philippines’ ballooning debt, 
experts said.

Finance Secretary Benjamin E. 
Diokno last week said they are con-
sidering the imposition of taxes on 
digital or online transactions, single-
use plastics, and carbon emissions. 
This as the Marcos administration 
looks for new sources of revenues to 
lower the fiscal deficit and repay the 
P3.2-trillion additional debt incurred 

during the coronavirus disease 2019 
(COVID-19) pandemic.

“New taxes on digital transac-
tions, single-use plastics, carbon and 
online services will likely help deliver 
fresh revenue streams to government 
coffers. Estimates have been floated on 
projected collections although it may 
be difficult to say whether this will be 
enough to completely offset the current 
debt and deficit levels,” said ING Bank 
N.V. Manila Branch Senior Economist 
Nicholas Antonio T. Mapa.

Bernardo M. Villegas, economist at 
the University of Asia and the Pacific, 
said these additional taxes “will not 
be enough but they will contribute to 
reducing the fiscal deficit.”

“We need all the tax increases we 
can get,” Mr. Villegas said.

Marcos’ planned new taxes
may have limited impact

RETAIL PRICES of building ma-
terials in Metro Manila grew at its 
fastest annual pace in more than 
13 years in April amid global sup-
ply constraints caused by the on-
going Russia-Ukraine war.

Preliminary data from the Phil-
ippine Statistics Authority (PSA) 
showed the National Capital Re-
gion’s (NCR) construction mate-
rials retail price index (CMRPI) 
rose by an annualized 6.1% in April, 
faster than the 4.8% print in March. 

This was also significantly 
higher than the 1.3% print re-
corded in April 2021. 

The April print was the highest 
year-on-year growth for building 
materials prices in NCR in over 
13 years, or since the 6.2% growth 
logged in February 2009. 

For the January to April pe-
riod, the CMRPI in Metro Ma-
nila averaged 4.3%, higher than 
the 1.2% in the comparable four 
months a year ago. 

Asian Institute of Manage-
ment economist John Paolo R. 
Rivera said retail prices of build-
ing materials were affected by the 
ongoing Russia-Ukraine conflict, 
which disrupted global supply 
chains. He also cited the higher 
demand for construction materi-
als as economic activity increased. 

“The depreciation of the peso, 
with respect to the US dollar, 
made imported construction 
materials more expensive,” Mr. 
Rivera said in a text message. 

In April, the Philippine peso 
averaged P51.9760 against the 
dollar, weaker than the P48.4620 
average in April last year, central 
bank data showed. 

The price growth in con-
struction materials was driven 
by faster year-on-year increase 
seen in all commodity groups, led 
by tinsmithry materials (8.1% in 
April from 7.3% in March). 

Retail prices of the follow-
ing materials also grew annu-
ally: plumbing materials (7.9% 
in April from 6.9% in March), 
carpentry materials (1.5% from 
1.3%), miscellaneous construc-
tion materials (10.6% from 
6.7%), painting materials and 
related compounds (3.7% from 
2.5%), electrical materials (4% 
from 3.6%), and masonry mate-
rials (3.3% from 2.1%). 

Retail construction prices re-
flect the demand from small-scale 
building contractors.

Retail prices of construction 
materials may continue to rise in 
the next few months, Mr. Rivera 
said. — Ana Olivia A. Tirona

NCR prices of building
materials surge in April

NET INFLOWS of foreign direct in-
vestments (FDIs) into the Philippines 
surged to a four-month high in April 
as further reopening of the economy 
and trade liberalization reforms lifted 
investor confidence.

Data released by the Bangko Sen-
tral ng Pilipinas (BSP) on Monday 
showed that FDI net inflows rose by 
48.3% to $989 million in April from 
$667 million in the same month in 
2021.  

This was the highest monthly FDI 
inflow recorded since the $1.06 billion 
in December last year.  

Month on month, net inflows of 
FDIs, which stand as a key source of 
jobs and capital for the local economy, 
grew by 36% from $727 million in 
March.   

“The pickup in FDI reflects the 
positive fallout from reopening of the 
economy. With the Philippines post-
ing a solid 1Q GDP report and with mo-
bility restrictions lowered, this may 
have prompted investments into the 
Philippines, including the placement 
of equity or ‘fresh FDI,’” ING Bank N.V. 
Manila Senior Economist Nicholas 
Antonio T. Mapa said in an e-mail.   

Metro Manila and most areas in 
the country have been under the most 
lenient alert level since March, as 
coronavirus infections declined. 

“Vaccination rates and the coun-
try’s ability to control COVID surges 
without having to resort to crippling 
lockdowns also indicated a better 
business outlook for investors,” China 
Banking Corp. Chief Economist Domi-
ni S. Velasquez said in a Viber message.  

Ms. Velasquez also noted the FDI 
inflows are mainly driven by the eco-
nomic reforms put in place by the 
Duterte administration. 

“The amendments to the Public 
Service Act (PSA) and the Retail Trade 
Liberalization Act (RTLA) which loos-
ened restrictions of some sectors to 
foreign ownership likely drew inves-
tors’ interests,” she added.

President Rodrigo R. Duterte in 
March signed into law Republic Act 
No. 11659, which amended the PSA 
to allow up to 100% foreign owner-
ship in airports and airlines, subways 
and railways, telecommunications, 
domestic shipping, and tollways and 
expressways.

Mr. Duterte also signed into law 
the measures amending the RTLA and 
the Foreign Investment Act, which are 
expected to boost the competitive-
ness of the Philippines’ industries and 
services.  
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* CLOSING PRICE : JULY 8, 2022

FUTURES PRICE ON NEAREST
MONTH OF DELIVERY

30 DAYS TO JULY 8, 202230 DAYS TO JULY 11, 2022 30 DAYS TO JULY 11, 2022

US$/UK poUnd 1.1958 1.2027
US$/EUro 1.0117 1.0183
$/AUSt dollAr 0.6802 0.6856
CAnAdA dollAr/US$ 1.2986 1.2948
SwiSS FrAnC/US$ 0.9793 0.9762
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 CLOSE PREVIOUS

WO R L D  C U R R E N C I E SSTO C K  M A R K E T A S I A N  M A R K E T S WO R L D  M A R K E T S P E S O - D O L L A R  R AT E S A S I A N  M O N I E S - U S $  R AT E
JULY 11, 2022

dow JonES 31,338.150 -46.400
nASdAQ  11,635.308 13.962
S&p 500  3,899.380 -3.240
FtSE 100 7,196.240 7.160
EUro Stoxx50 3,504.830 4.270

JApAn (niKKEi 225) 26,812.30 295.11 1.11
Hong Kong (HAng SEng) 21,124.20 -601.58 -2.77
tAiwAn (wEigHtEd) 14,340.53 -124.00 -0.86
tHAilAnd (SEt indEx)  1,553.17 -4.70 -0.30
S.KorEA (KSE CompoSitE) 2,340.27 -10.34 -0.44
SingAporE (StrAitS timES) * 3,131.26 1.86 0.06
SydnEy (All ordinAriES) 6,602.20 -75.80 -1.14
mAlAySiA (KlSE CompoSitE) * 1,425.79 7.10 0.50

JApAn (yEn) 136.970 136.080
Hong Kong (HK dollAr) 7.850 7.849
tAiwAn (nt dollAr) 29.831 29.750
tHAilAnd (bAHt) 36.090 35.860
S. KorEA (won) 1,305.820 1,294.680
SingAporE (dollAr) 1.401 1.398
indonESiA (rUpiAH) 14,970 14,975
mAlAySiA (ringgit) 4.425 4.425

PSEi
opEn: 6,381.11
HigH: 6,396.00
low: 6,315.52
CloSE: 6,388.64
Vol.: 0.775 b
VAl(p): 3.749 b

FX
opEn p55.850
HigH p55.850
low p56.035
CloSE p55.979
w.AVE. p55.947
Vol. $804.60 m
SoUrCE : bAp
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June 28 P0.50
July 5 —
July 12 P5.70

June 28 P1.65
July 5 P3.00
July 12 P6.10

June 28 P0.10
July 5 P3.40
July 12 P6.30

• July 12, 12:01 a.m.  — Caltex Philippines
• July 12, 6 a.m.  — Petron Corp.; Phoenix Petroleum; 
Pilipinas Shell Petroleum Corp.; PTT Philippines Corp.; 
Seaoil Philippines, Inc.
• July 12, 8:01 a.m. — Cleanfuel (Shaw Autogas, Inc.)
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PRESIDENT Ferdinand R. Marcos, Jr. named 
former Energy Secretary Raphael P.M. Lotil-
la to lead the Department of Energy (DoE), 
according to the Presidential Palace. 

Mr. Lotilla served as Energy chief 
from 2005 to 2007 under the admin-
istration of former President Gloria 
Macapagal-Arroyo, Press Secretary Rose 
Beatrix Laviña Cruz-Angeles said. 

Prior to that, he was president of the 
state-run Power Sector Assets and Liabilities 
Management Corp. (PSALM) and deputy 
director-general at the National Economic 
and Development Authority (NEDA). 

Mr. Marcos earlier said the role of the 
Energy secretary will be crucial as the 
government faces surging prices of fuel 
and energy. 

The Philippine Chamber of Commerce 
and Industry (PCCI) last week urged the 
Marcos administration to tackle the con-
tinued increase in electricity rates, and the 
power supply shortages affecting industries. 
Electricity rates in the Philippines are already 
one of the highest in Southeast Asia. 

The next DoE chief also needs to 
address the declining output of the 
country’s Malampaya natural gas field.  

Fitch Solutions Country Risk & Indus-
try Research said in a note in August last 
year that the depletion of the country’s 
only indigenous gas field is “problem-
atic” since it accounts for 30% of Luzon’s 
power generation and services 20% of 
national demand. — Kyle Aristophere 
T. Atienza 

Lotilla to return to DoE under Marcos

By Keisha B. Ta-asan


