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THE Transportation department said 
on Thursday that the Unified Grand 
Central Station, or Common Station, in 
North EDSA, Quezon City, is set to be 
completed this month, before President 
Rodrigo R. Duterte leaves office.

The construction of the project, 
which will interconnect Light Rail 
Transit Line 1 (LRT-1), Manila Metro 
Rail Transit System Line 3 (MRT-
3),  Metro Rail Transit Line 7 (MRT-7), 
and Metro Manila Subway, is currently 
being “accelerated,” the department 
said in a statement.

“After eight years of delay, the Com-
mon Station is expected to be complet-
ed this June with the remainder of the 
project now in full swing,” it added.

The project features an intermodal 
integrated system, allowing departing 
passengers  of the Common Station to 
catch buses, jeepneys, and taxis.

Once completed and opened, the 
Common Station, which features a 
13,700-square meter concourse area, is 
expected accommodate up to 500,000 
passengers daily, the department said.

In January 2017, the government and 
private companies involved in the proj-

ect signed a memorandum of agreement 
after years of deadlock on the matter of 
the project’s location.

The agreement was signed by Trans-
portation Secretary Arthur P. Tugade; 
Public Works Secretary Mark A. Vil-
lar; Metro Pacific Investments Corp. 
Chairman Manuel V. Pangilinan; SM 
Prime Holdings, Inc. Director Hans T. 

Sy; Ayala Corp. Chief Executive Officer 
Jaime Zobel de Ayala; and San Miguel 
Corp. President and Chief Executive 
Officer Ramon S. Ang.

Under the agreement, the project 
was built at a compromise site near the 
original 2009 site in front of SM Annex 
(North EDSA) and the 2014 location 
near Ayala-owned TriNoma Mall.

“Within the remaining 15 days of the 
Duterte administration, more projects 
across the archipelago will be complet-
ed and initiatives to be implemented 
to achieve unprecedented heights of 
connectivity and mobility to make the 
Filipino life more convenient and com-
fortable,” the Transportation depart-
ment said. — Arjay L. Balinbin

LRT-MRT-Subway Common Station
expected to be complete this month

THE PHILIPPINES’ debt of P12.7 trillion is 
still “reasonable,” a ranking Senator said, in 
the context of increased global borrowing dur-
ing the pandemic.

The government was “responsible” in its 
borrowing, according to Senator Juan Edgar-
do M. Angara, who chairs the Senate Finance 
Committee, speaking in an interview with One 
News on Thursday. He said the administration 
did a “fair job” as it did not overstep the coun-
try’s bounds by borrowing “too much.”

“I think we’re still on the side of reasonable, 
a little bit over our predicted 60% (of gross 
domestic product)… but in times of pandemic, 
the boundaries move as well,” he added, noting 
that borrowing was inevitable considering 
the need to provide subsidies and implement 
stimulus programs.

The debt-to-GDP ratio was 63.5% as of the 
end of the first quarter, exceeding the 60% 
threshold considered by multilateral lenders 
to be manageable for developing economies.

The pre-pandemic level was 39.6% of GDP 
at the end of 2019.

Finance Secretary Carlos G. Dominguez III 
has said that the Philippines may need at least 
10 years before its debt-to-GDP ratio returns 
to about 40%.

The senator said that with the right mix of 
policy and economic incentives for the pri-
vate sector, recovery is assured and revenue 
increased. 

As the budget grows every year, Mr. Angara 
said the challenge is to make revenue grow 
proportionally.

However, Mr. Angara said increasing taxes 
may not be the solution as the people are 
still suffering from the after-effects of the 
pandemic.  “You want to grow your economy 
in this period. You want it to recover,” he said, 
“and increased taxation might be sending the 
wrong message during this time.”

Instead, he recommended making adjust-
ments to government spending, noting that 
Congress will focus on funding essentials dur-
ing the deliberations for the 2023 General 
Appropriations Act.

“I think that one way of looking at it is at-
tacking the spending side, but you have to be 
more judicious I suppose in your expenditure 
so that those debts can be paid (to bring) pub-
lic debt (to manageable levels),” Mr. Angara 
said. The Philippines should spend “on things 
which really benefit the people and which will 
pay dividends over the long term, so things like 
education, health, infrastructure. Those are 
the things which should not be compromised.”

“What matters more is how you spend that 
debt and whether it’s sustainable,” he added.

Economic managers target GDP growth of 
7-8% this year.

Mr. Dominguez has said the Philippines 
needs to grow an average of 6% annually in 
the next six years to effectively reduce debt. — 
Alyssa Nicole O. Tan

Angara says 
PHL debt of 
P12.7 trillion 
still ‘reasonable’

THE Department of Finance (DoF) 
said on Thursday that power con-
sumers pay 12% value-added tax 
(VAT) only once, following remarks 
by the head of the Energy Regula-
tory Commission (ERC) that VAT 
should only be collected from pow-
er distributors.

“There is no double taxation 
in the electric power industry. 
Because the EPIRA (the Elec-
tric Power Industry Reform Act) 
Law has unbundled the pricing 
at each stage of the electricity 
production, the VAT is imposed 
separately in each stage of pro-
duction,” Finance Secretary Car-
los G. Dominguez III said in a 
statement. “But at the end of the 
day, if you look at the total bill, 
the entire electricity service is 
charged 12% VAT on the side of 
the consumer.”

ERC Chairperson and Chief 
Executive Officer Agnes VST 
Devanadera said last month that 
VAT should only be imposed on 
distribution utilities, instead of on 
power generation, transmission, 
and distribution.

Ms. Devanadera also proposed 
to remove the 12% VAT imposed on 
the generation charge.

Mr. Dominguez said that for 
double taxation to occur, the tax 
must be imposed twice for the same 
goods, for the same purpose, by the 
same taxing authority, and within 
the same jurisdiction. 

Under EPIRA, the pricing of 
electricity has been unbundled, Mr. 
Dominguez said.

“With this unbundled pricing 
mechanism, VAT is imposed on 

every level of the value chain and 
not integrated vertically like other 
sectors,” Mr. Dominguez said. This 
means that “the VAT paid on the 
distribution charge only accounts 
for the value-added in distribut-
ing the electricity, and does not 
include the generation and trans-
mission of power.”

He added that a VAT exemption 
on electricity is not the solution for 
reducing power bills.

“If the intention is to unburden 
consumers, the next administra-
tion needs to review the existing 
policies on power generation pric-
ing,” Mr. Dominguez said, adding 
that removing the 12% VAT would 
not translate to a 12% reduction 
in prices.

He said that VAT-exempt busi-
nesses do not charge output VAT, 
and are unable to recover the VAT 
they pay on their inputs.

“Thus, this input VAT becomes 
an additional cost for them, and to 
recover this, it is passed on to the 
consumers.”

The DoF said that electricity 
costs in the Philippines are higher 
compared to its neighbors in the 
Association of Southeast Asian Na-
tions (ASEAN), due to the higher 
cost of power generation.  

Manila Electric Co. said last 
week that power rates will rise in 
June, with households consuming 
200 kilowatt-hours (kWh) getting 
billed expecting to pay about P80 
more. 

It said prices are climbing due to 
the higher usage of liquid fuel and 
coal prices that have risen by an 
average of 23%.

“ We  c a n n ot  a f f o r d  t o  g i ve 
another VAT exemption as this 
leads to distortionary and less 
e q u i t a b l e  t a x  s y s t e m s,”  M r. 
Dominguez said. “ VAT exemp-
t i o n  c r e a t e s  d i s c r i m i n a t i o n 
among similar businesses. Thus, 
it should remain broad-based and 
allow for few exemptions.”

The DoF also reiterated its op-
position to the suspension of excise 
taxes, maintaining its view that the 
best way to respond to rising fuel 
prices is to continue with targeted 
subsidies to vulnerable sectors.

Ms. Devanadera said last month 
that the suspension of excise taxes 
on coal and petroleum would trans-
late into a reduction of overall elec-
tricity costs.

The DoF said that suspending 
the excise tax on petroleum would 
mean reducing government rev-
enue by P105.9 billion, equivalent 
to 0.5% of GDP. It added that this 
would result in higher debt and 
deficit levels, resulting in a poten-
tial rise in interest rates at a time 
when the economy is still recover-
ing from the pandemic and the war 
in Ukraine.

“The suspension of excise taxes 
on petroleum is also extremely 
regressive and primarily benefits 
higher-income households,” the 
DoF said. “We will just be subsidiz-
ing the top 10% of Filipino house-
holds who consume about 50% of 
total fuel consumption in 2022. 
This means that the larger finan-
cial benefits of the suspension will 
not go to the poor, but to higher 
income households.” — Tobias 
Jared Tomas

THE Board of Investments (BoI) said it ap-
proved the registration of a P118.5-million 
broiler chicken farm in South Cotabato.  

In a statement on Thursday, the BoI said 
it approved the application of RCB Poultry 
Farm. The project has an annual capacity of 
3.36 million kilograms of broiler chicken.  

“The operation of the farm is seen as a sig-
nificant project to ward off the threat of supply 
disruption should Region 12 (Soccsksargen) 
and its nearby regions were to be affected 
by the avian flu… as the localized source of 
chicken or chicken meat entails less biosecu-
rity risk,” the BoI said.  

The BoI said that the project will use mod-
ern methods to grow poultry at reduced cost in 
feed, water, and energy.  

It added that the project was endorsed by 
the Department of Agriculture (DA).  

Trade Secretary Ramon M. Lopez called the 
project “innovative.”  

According to the BoI, the operator will 
enter into a contract growing agreement with 
a large food corporation, reducing the need to 
import chicken at a time of massive disruption 
in the global supply of food.  

It added that the approved project will 
raise Soccsksargen’s chicken production by 
up to 2.71%.  

  “Chicken meat is… the second most-con-
sumed meat-type after pork, based on the 
Supply Utilization Accounts of the Philippine 
Statistics Authority on Livestock and Poultry,” 
the BoI said.  

“While there is no expected shortage of 
chicken meat this year, according to the DA, 
local production needs to reach at least 1.34 
million metric tons to achieve at least 90% 
self-sufficiency,” it added. — Revin Mikhael 
D. Ochave 

BoI approves
registration of
P118.5-million
chicken project

Power consumers pay only 12% VAT
overall, ‘no double taxation’ — DoF
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MAYNILAD Water Services, Inc. custom-
ers in selected areas of Metro Manila will 
receive minor corrections in their water 
bills in the form of rebates, after Mayni-
lad implemented tax rates that diverged 
from the approved rates.

These include customers in the 
Business Areas of Muntinlupa-Las Pi-
ñas, Malabon-Valenzuela, and Quezon 
City, according to the Metropolitan 
Waterworks and Sewerage System 
Regulatory Office (MWSS RO).

In March, the MWSS RO recom-
mended the approval of a petition 
of Maynilad to collect taxes from 
customers after the grant of a legisla-
tive franchise to Maynilad. 

The tax collections include a 
2% national franchise tax and local 
franchise taxes (LFT) charged by 
local government units, which are 
reflected in the statements of account 
of Maynilad customers. 

“Upon monitoring and evaluation 
of the rates being implemented by 
Maynilad in its Service Areas, it has 

come to the attention of the MWSS 
RO that Maynilad has been charging 
customers in the aforementioned 
Business Areas the actual LFT rates of 
the relevant local government units 
instead of the rates approved,” the 
regulatory office said.

The MWSS RO said that it rec-
ognizes that Maynilad implemented 
these rates in “good faith” as the 
rates that it previously used were 
outdated. 

“Nevertheless, the concessionaire 
implemented such rates without 
prior recommendation by the MWSS 
RO and subsequent approval of the 
MWSS Board of Trustees, which are 
part of the procedural requirements 
as provided under relevant laws,” the 
MWSS said.

The regulator said it directed 
Maynilad to return the collections 
to bring all charges in line with 
approved levels. The rebates will be 
reflected in billing for March to June. 
— Luisa Maria Jacinta C. Jocson

THE PHILIPPINES declared its support 
for extending a moratorium on customs 
duties imposed on media goods ordered via 
electronic commerce (e-commerce).  

In a statement on Thursday, Trade As-
sistant Secretary Allan B. Gepty said during 
the 12th World Trade Organization (WTO) 
Ministerial Conference that e-commerce is 
crucial to the post-pandemic recovery.  

“There is a need to maintain a stable and 
predictable digital trading environment 
not only for big businesses but especially 
for micro, small, and medium enterprises 
(MSMEs) and women entrepreneurs to 
boost economic growth,” Mr. Gepty said. 

The Philippines also noted that e-
commerce helps integrate MSMEs into 
the global value chain and facilitates cross-
border trade in goods and services. 

The Philippines co-sponsored a draft 
Ministerial Decision aiming to strengthen 
the WTO’s e-commerce work program, 
which “will have significant impact on 

members, including developing and least 
developed countries,” Mr. Gepty said.  

Separately, Trade Undersecretary Ce-
ferino S. Rodolfo said an advantage of a 
stable and predictable online environment 
is that it would help boost the Philippines’ 
position as an innovation hub and an attrac-
tive location for hyperscale data centers.   

“The Philippines has a robust e-commerce 
industry and to boost the same, the government 
has released the e-commerce roadmap 2022 
to create an integrated ecosystem that would 
become the foundation of all industries’ devel-
opments, long-term employment, and inclusive 
growth throughout the country,” the DTI said.  

WTO members agreed on the morato-
rium in 1998 but it was never made per-
manent and legally binding. It has been 
renewed several times during Ministe-
rial Conferences. It affects products such as 
photographic film, cinematographic film, 
printed matter, music, media, software, and 
video games. — Revin Mikhael D. Ochave  

Maynilad customers to receive
rebates on March-June water bills PHL backs continued freeze

on some e-commerce duties
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JOB OPENING
1 BUSINESS DEVELOPMENT MANAGER (MANDARIN SPEAKING)

•	At	least	college	level	in	Marketing,	Business	Sales	Management,	
Visual	Thinking	degreeor	any	related	fields	but	college	graduate	is	an	
advantage

•	Must	be	able	to	read,	write	and	translate	in	Mandarin	Chinese;	in	both	
simplified	and	traditional

•	Clear	communications	to	Chinese	clients,	stakeholders,	and	teams	
through	strong	written	and	verbal	communication	skills	to	adapt	to	
technical	and	non-technical	audiences

•	Experience	in	social	media	marketing	tools	to	maintain	the	company’s	
brand,	project	portfolio	management	and	governance	of	portfolios	
within	fast	paced,	busy	working	environment

•	Experience	in	client	relationship	management

PH GLOBAL KIDS SMART FUTURE TECHNOLOGY, INC.
Unit	904	9th	floor,	Picadilly	Star	Building,	4th	Avenue,	corner	27th	Street,	

Fort	Bonifacio,	City	of	Taguig
Email	Address:	admin@phsmartfuture.com;	Contact	No.	(02) 8283 999

JOB VACANCY FOR 3X POSITIONS

Job Title: Civil Project Coordinator, Infrastructure Preparation and 
Innovation Facility - 02 Water (Flood Control)

Minimum Job Qualifications/Description:
•	 Minimum of 5 years’ experience in EU Standard, flood mitigation, and 

water infrastructure projects
•	 Degree in Engineering specializing in management of public water 

services
•	 Proficiency in software packages and applications required in 

modelling, designing and project management, such as ARC-GIS, 
ARC-MAP, QGIS, HEC-RAS, HEC-HMS, R, SWMM, AutoCAD, EPANET, 
Microsoft Project

•	 Familiarity with the working methodology of EU engineering companies
•	 Fluency in English and French, both spoken and written, to effectively 

communicate responsibilities and ideas with French Headquarters
•	 Duties include, among others: liaising and negotiating with 

implementing agencies and corporate HQ in France, assist the Team 
Leader and Sub-Team Leader in preparing project deliverables, 
preparation of detailed engineering design, drawings, profiles and 
specifications; and, recommend, review, ensure, and deliver quality 
assurance standards of delivered work including Management 
reporting

Company Name: Egis International Sa – Philippine Branch
Address: Unit 708 Citystate Centre, 709 Shaw Boulevard, 
Pasig City, Metro Manila
Contact: Ms. Jessmirah Landingin, Human Resources Officer
E-Mail: jessmirah.landingin-int@egis.fr


