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Filinvest Land 
raises P11.9B in 
oversubscribed 
bond offering

PROPERTY developer Filinvest 
Land, Inc. (FLI) announced on 
Thursday that it successfully raised 
P11.9 billion, which will be used to 
partially finance its capital expen-
diture program and refinance ma-
turing debt.

The amount was raised through 
the issuance of three-year and 
five-year peso fixed-rate bonds, the 

company said in a statement to the 
stock exchange.

The bonds — almost 10 times 
oversubscribed over the base 
amount of P8 billion — were listed 
in the Philippine Dealing & Ex-
change Corp. on June 23, it added.

Proceeds will add to the compa-
ny’s internally generated funds in 
support of its continued expansion 

in affordable and middle-income 
residential development.

The latest bond issuance, accord-
ing to the company, will be the third 
and final tranche out of its P30-billion 
bonds registered in 2020 under the 
shelf-registration program of the Se-
curities and Exchange Commission.

FLI President Tristan D. Las Ma-
rias said the company has a “strong” 

line up of more than P30-billion new 
residential projects and expansions.

“We target to launch in new areas 
like Bataan, Sta. Maria in Bulacan, 
Naga in Camarines Sur, and in Gen-
eral Santos, South Cotabato,” he said.

He noted that housing continues 
to grow at a “stable rate” despite 
the public health crisis. — Arjay L. 
Balinbin
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