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Peso sinks to 16-year low vs dollar
Peso,  S1/2

Office demand,  S1/10

Port,  S1/10
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FUTURES PRICE ON NEAREST
MONTH OF DELIVERY

30 DAYS TO JUNE 28, 202230 DAYS TO JUNE 29, 2022 30 DAYS TO JUNE 29, 2022

US$/UK poUnd 1.2181 1.2272
US$/EUro 1.0515 1.0585
$/AUSt dollAr 0.6876 0.6954
CAnAdA dollAr/US$ 1.2869 1.2822
SwiSS FrAnC/US$ 0.9531 0.9541
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 CLOSE PREVIOUS

WO R L D  C U R R E N C I E SSTO C K  M A R K E T A S I A N  M A R K E T S WO R L D  M A R K E T S P E S O - D O L L A R  R AT E S A S I A N  M O N I E S - U S $  R AT E
JUNE 29, 2022

dow JonES 30,946.990 -491.270
nASdAQ  11,181.540 -343.011
S&p 500  3,821.550 -78.560
FtSE 100 7,323.410 65.090
EUro Stoxx50 3,505.420 7.160

JApAn (niKKEi 225) 26,804.60 -244.87 -0.91
Hong Kong (HAng SEng) 21,996.89 -422.08 -1.88
tAiwAn (wEigHtEd) 15,240.13 -199.79 -1.29
tHAilAnd (SEt indEx)  1,584.88 -9.59 -0.60
S.KorEA (KSE CompoSitE) 2,377.99 -44.10 -1.82
SingAporE (StrAitS timES) 3,139.14 -1.07 -0.03
SydnEy (All ordinAriES) 6,700.20 -63.40 -0.94
mAlAySiA (KlSE CompoSitE) 1,451.48 -3.26 -0.22

JApAn (yEn) 136.140 135.760
Hong Kong (HK dollAr) 7.847 7.847
tAiwAn (nt dollAr) 29.708 29.665
tHAilAnd (bAHt) 35.170 35.070
S. KorEA (won) 1,297.740 1,284.570
SingAporE (dollAr) 1.389 1.385
indonESiA (rUpiAH) 14,849 14,835
mAlAySiA (ringgit) 4.398 4.395

PSEi
opEn: 6,361.23
HigH: 6,374.91
low: 6,303.19
CloSE: 6,303.19
Vol.: 0.532 b
VAl(p): 4.913 b

FX
opEn p54.900
HigH p54.880
low p55.100
CloSE p55.060
w.AVE. p55.021
Vol. $1,277.10 m
SoUrCE : bAp

 LATEST bID (0900GMT) PREVIOUS CLOSE NET %  CLOSE NET

42.22 ptS.
0.66%
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Q2 office demand more than doubles
THE DEMAND for Philippine office spaces more 
than doubled to 255,000 square meters (sq.m.) 
this quarter from end-March, the highest since 
a coronavirus pandemic forced workers to stay 
and work from home in 2020, according to 
Leechiu Property Consultants.

“The office segment remains resilient,” 
Mikail C. Barranda, director for commercial 
leasing at the property firm, told an online 
news briefing on Wednesday. “We have 
a healthy pipeline of live transactions of 
451,000 sq.m.” 

Lease transactions have reached 379,000 
sq.m this year, almost 70% of the full-year 
take-up in 2021, Leechiu said in a report.

Outsourcing companies drove the demand 
for office spaces this quarter, accounting for 
42% or 107,000 sq.m., Mr. Barranda said.

A number of outsourcing companies shed 
office spaces at the height of the pandemic 
that has killed 6.4 million people worldwide, 
as workers shifted to working from home.

Office demand in 2020 sank to 381,000 
sq.m. from 1.7 million in 2019 when the world 

was still coronavirus-free, according to Leechiu 
spokesperson Jenni G. Arches. Last year, it was 
539,000 sq.m.

Leechiu earlier said office space demand 
would pick up as lockdown restrictions ease and 
many companies issue back-to-office orders.

The business process outsourcing industry 
was worth $361 billion in 2020, according to the 
World Bank. 

The sector contributes almost $30 billion to 
the economy each year, and about 1.3 million 

THE PESO sank to the P55-a-
dollar level on Wednesday — its 
weakest in more than 16 years — 
amid fears of a recession in the 
United States and after officials 
of the US Federal Reserve said 
they would try to bring inflation 
within target.

The local currency closed at 
P55.06 a dollar, weakening by 29 
centavos from its P54.77 close on 
Tuesday, according to data from 
the Bankers Association of the 
Philippines posted on its website. 
It was its weakest level since it 
closed at P55.08 on Oct. 27, 2005.

The Bangko Sentral ng Pili-
pinas (BSP) might consider big-
ger interest rate hikes to support 
the peso, though it would not be 
obliged to match policy tighten-
ing by the US Fed, incoming Gov-
ernor Felipe M. Medalla told a 
news briefing.

“If we see that the exchange 
rate is overshooting too much 
and that selling forex will not 
m a k e  t h e  p r o b l e m  g o  a w a y 
w e  w o u l d  c o n s i d e r  m a y b e 
increasing policy rates more 
t h a n  o u r  p l a n n e d  2 5 - b a s i s -
point hike,” he said.

The peso opened the ses-
sion at  P54.90 a  dollar  and 
w e a k e n e d  t o  a s  m u c h  a s 
P55.10. It rose to as much as 
P54.88 a dollar during the day. 
Volume went down to $1.27 
billion from $1.65 billion a day 
earlier. 

Zeno Ronald R. Abenoja, man-
aging director of the Philippine 
central bank’s Department of 
Economic Research, traced the 
peso’s weakening to normalized 
monetary policy rates in the US 
and other advanced economies.

THE PHILIPPINE Ports Authority 
(PPA) has awarded more port projects, 
including the construction of a cruise 
ship port in Coron, Palawan province 
southwest of the Philippine capital.

PPA General Manager Jay Danie 
R. Santiago issued a notice of award 
on June 6 to Makati City-based Pre-
mium Megastructures, Inc. for the 
P 4 1 8. 1 5 - m i l l i o n  c r u i s e  s h i p  p o r t , 
documents from the agency ’s web-
site showed.

PPA said the port projects are part 
of the Duterte government’s goal of im-
proving connectivity and mobility across 
the Philippine archipelago, mainly for 
trade, investment, tourism and economic 
growth.

A notice of award was issued on the 
same day to Batangas-based Great Swiss 
Metal Builders Corp. for the P145.99-
million construction of a wharf and port 
in the town of San Juan, Batangas.

M e a nw h i l e ,  O r m o c  C i t y- b a s e d 
MAC Builders got the contract for the 

P127.09-million construction of the 
operational area of the Port of Guada-
lupe in Maasin City, Southern Leyte in 
central Philippines.

The agency also issued a notice to 
the Pasig City-based joint venture 
of GlobalPort Terminals,  Inc.  and 
GlobalPort Ozamis Terminal,  Inc. 
to proceed with the management of 
Sasa Port in Davao. The management 
contract involves a concession fee of 
P8.64 billion.

Gov’t awards port projects in 
Palawan, Leyte, and Batangas

WB: More than half of Filipinos have bank accounts
MORE FILIPINOS opened their own 
bank accounts at the end of last year, as 
many of them were forced to pay for ser-
vices online amid a coronavirus pandemic.

“The digital revolution has catalyzed 
increases in the access and use of finan-
cial services across the world, transform-
ing ways in which people make and re-
ceive payments, borrow, and save,” World 

Bank (WB) Group President David Mal-
pass said in a statement on Wednesday.

Based on the multilateral bank’s Global 
Findex 2021 database, 51% of Filipinos now 
have bank accounts, up from 34% in 2017.

Globally, 76 % of adults had an account 
at a financial institution or through a 
mobile money provider in 2021, up from 
68% in 2017 and 51% in 2011.

“The pandemic has also led to an in-
creased use of digital payments,” accord-
ing to the World Bank report. “In low and 
middle-income economies (excluding 
China), over 40% of adults who made mer-
chant in-store or online payments using a 
card, phone, or the internet did so for the 
first time since the start of the pandemic.”

0

As President Rodrigo R. Duterte’s term ends today, we show how select economic, financial, 
and development indicators have changed throughout the years from his first year of office 
up until June 30, 2022. These indicators were culled from various local and foreign sources 
that include the Philippine Statistics Authority, the Bureau of the Treasury, the World Bank, 
and the United Nations Development Program, among others.

DUTERTE ADMINISTRATION’S LEGACY THROUGH THE YEARS
Manufacturing Purchasing Managers’ Index (index value, end of period)
IMD’s World Competitiveness Report (Rank)
Human Development Index (Rank)
World Justice Project’s Rule of Law Index (Rank)
World Bank’s Worldwide Governance Indicators (Percentile rank from 0 [lowest] to 100 [highest])
 Voice and Accountability
 Political Stability and Absence of Violence/Terrorism
 Government E�ectiveness
 Regulatory Quality
 Rule of Law
 Control of Corruption
Sovereign credit rating
 Fitch Ratings
 Moody’s Investors Service
 S&P Global Ratings
World Bank Ease of Doing Business (Rank) [v]

Employment Rate (in %)
Unemployment Rate (in %)
Underemployment Rate (in %)

SOURCES: PHILIPPINE STATISTICS AUTHORITY; BUREAU OF THE 
TREASURY; S&P GLOBAL PHILIPPINES MANUFACTURING PMI; WORLD 

BANK; INSTITUTE FOR MANAGEMENT DEVELOPMENT; UNITED NATIONS 
DEVELOPMENT PROGRAM; WORLD JUSTICE PROJECT; FITCH RATINGS, 

MOODY’S INVESTORS SERVICE, S&P GLOBAL RATINGS; AND 
BUSINESSWORLD ARCHIVES 

BUSINESSWORLD RESEARCH: LOURDES O. PILAR 
BUSINESSWORLD GRAPHICS: BONG R. FORTIN

NOTES:
[a] Preliminary as of Q1 2022
[b] January-May 2022 average
 consumer price index growth
[c] As of May 2022
[d] As of 2015 data
[e] 2017 and 2018 rankings
 were combined
[f] As of April 8, 2016 (affirmed)
[g] As of Dec. 10, 2017 (upgraded)
[h] As of Dec. 19, 2018 (affirmed)
[i] As of May 30, 2019 (affirmed)
[j] As of May 7, 2020 (affirmed)
[k] As of July 12, 2021 (affirmed)
[l] As of Dec. 11, 2014 (upgraded)
[m] As of June 27, 2017 (affirmed)
[n] As of July 20, 2018 (affirmed)
[o] As of July 16, 2020 (affirmed)
[p] As of Sept. 21, 2016 (affirmed)
[q] As of April 28, 2017 (affirmed)
[r] As of April 26, 2018 (affirmed)
[s] As of April 30, 2019 (upgraded)
[t] As of May 29, 2020 (affirmed)
[u] As of May 27, 2021 (affirmed)
[v] Results for Ease of Doing Business
 refer to the year in the title report,
 not the year it was released
 (e.g., Doing Business 2020 report
 released in October 2019). It was
 discontinued in September 2021.
[w] As of Feb. 17, 2022 (affirmed)
[x] As of April 2022

GDP Growth
(at Constant 2018

Prices)

Inflation
(All-Income
Households)

Inflation
(Bottom 30%
Households)

Agriculture
(At Constant 2018 Prices, 

Growth Rates)

Imports (Goods
and Services; at
Constant 2018
Prices, Growth
Rates)

Exports (Goods
and Services; at
Constant 2018
Prices, Growth
Rates)

National Government
Debt-to-GDP

Ratio

Budget
Deficit-to-GDP

Ratio

55.7
42nd out of 61
108th out of 188 [d]

70th out of 113

51.2
9.5
51.9
53.8
39.4
36.1

BBB-, positive [f]

Baa2, stable [l]

BBB, stable [p]

103rd out of 189
94.5
5.5
18.4

2016
54.2
41st out of 63
111th out of 189
88th out of 113 [e]

48.8
11.4
51.4
55.8
36.5
39.4

BBB, stable [g]

Baa2, stable [m]

BBB, stable [q]

99th out of 190
94.3
5.7
16.1

2017
53.2
50th out of 63
111th out of 189

47.3
12.7
55.3
53.4
34.1
34.1

BBB, stable [h]

Baa2, stable [n]

BBB, positive [r]

113th out of 190
94.7
5.3
16.4

2018
49.2
45th out of 63
107th out of 189
91st out of 128

41.1
18.9
56.3
53.4
31.7
34.1

BBB, stable [j]

Baa2, stable [o]

BBB+, stable [t]

95th out of 190
89.7
10.3
16.4

2020
51.8
52nd out of 64
-
102nd out of 139

-
-
-
-
-
-

BBB, negative [k]

Baa2, stable [o]

BBB+, stable [u]

-
92.2
7.8
15.9

2021 
51.7
46th out of 63
107th out of 189
89th out of 126

45.4
16.5
54.8
55.3
34.1
31.3

BBB, stable [i]

Baa2, stable [n]

BBB+, stable [s]

124th out of 190
94.9
5.1
14.0

2019

2016 2017 2018 2019 2020 2021 2022

7.1% 6.9% 6.1% 5.7% 

8.3% [a]

1.3%

5.2%

2.9% 2.4% 2.4%
3.9% 4.1% [b]

1.1%

6.0%

2.3% 2.4%

4.8% 

3.4% [b] 4.2%

1.2%

-1.0%
-0.2%

1.1%
2.9%

9.2%

11.8%

-0.3%

0.2% [a]

8.0%

10.3% [a]

-16.1%

18.8%

40.2% 39.9%40.2% 39.6%

54.6%

63.5% [a]

60.4%

14.6%
13.0%

2.3% 3.1%

7.6%
6.4% [a]

8.6%

2.1%
3.4%

15.6% [a]

2.3%

-21.6%

15.1%

2.6%

17.4%

-9.5%

6.3%

Select Indicators

Select Indicators

54.1 [c]

48th out 63
-
-

-
-
-
-
-
-

BBB+, negative [w]

Baa2, stable [o]

BBB+, stable [u]

-
94.3 [x]

5.7 [x]

14.0 [x]
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