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The Philippines remained as one of the countries to 
have the worst violations of workers’ rights in the 
2022 Global Rights Index by the International Trade 
Union Confederation. The ninth edition of the index 
documented and analyzed 148 countries according 
to 97 indicators derived 
from the International Labor 
Organization’s conventions 
and jurisprudence. The 
countries were rated from 1 
to 5+ on the degree of 
respect for workers’ rights. 
With a rating of 5 or “no 
guarantee of rights,” this 
marked the sixth straight 
year that the Philippines 
was included in the top 10 
worst countries for workers.

PHILIPPINES ONE OF
THE TOP 10 WORST
COUNTRIES FOR
WORKERS FOR SIXTH
STRAIGHT YEAR
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Electronics sector hurting — SEIPI
SPIRALING COSTS brought by 
Russia’s invasion of Ukraine are 
hampering the operations of the 
local electronics industry in spite 
of increased competitiveness due 
to the weak peso, according to the 
largest group of foreign and lo-
cal electronics companies in the 
Philippines.

“We are seeing increases in 
our cost of operations,” Danilo C. 
Lachica, president of the Semicon-
ductor and Electronics Industries 
in the Philippines Foundation, Inc. 
(SEIPI) told BusinessWorld Live on 
One News channel on Tuesday.

“Some suppliers of power have 
increased their prices as well in 

response to the shortage of coal,” 
he said. “It’s really very painful 
right now. We’re still trying to 
recover from the impact of the 
pandemic and yet these factors, 
notwithstanding the devaluation 
to the peso, is just creating havoc.”

Mr. Lachica cited “a conflu-
ence of effects or factors” — the 

Russia-Ukraine war which has 
upset the applecart in terms of 
fuel supply and a coronavirus 
pandemic that has led to in-
creased logistical costs.

Mr. Lachica said the local elec-
tronics industry is trying to ab-
sorb costs to protect consumers, 
adding that demand for electron-

ics remains strong even if their 
margins get hit.

“We expect a 10% increase in 
our export performance this year, 
but then again, the margins will 
be smaller because of the higher 
costs,” he said.

“Even during the pandemic, 
the demand was always there,” 

he said. “It was really a matter of 
being able to come up with the 
supply especially in the context 
of the shortage of semiconductor 
wafers. We really have to manage 
those margins and to the point 
that we, the companies have to 
absorb a lot of these costs.”

THE NATIONAL Government 
plans to borrow P200 billion 
from the domestic market in July, 
the Bureau of the Treasury (BTr) 
said on Tuesday. 

July’s borrowing plan is 20% 
lower than its P250-billion pro-
gram for June, when it only man-
aged to raise P151.31 billion from 
the local market.

The bureau is expected to hold 
auctions for P60 billion of Trea-
sury bills (T-bills) weekly. Trea-
sury bond auctions are projected 
to raise P140 billion. 

The Treasury bureau said it 
would offer P5 billion worth of 
91-day, 182-day and 364-day T-
bills on July 4, 11, 18 and 25. 

For the long-term tenors, the 
Treasury is expected to raise P35 
billion in four-year T-bonds on 
July 5; P35 billion in seven-year 
instruments on July 12; P35 bil-
lion in 10-year debt on July 19; and 
in 14-year bonds again on July 26. 

The 14-year bond would be 
offered due to “lack of longer 

tenors,” National Treasurer Ro-
salia V. de Leon told reporters in a 
Viber message.

Bond traders said the borrow-
ings for July might have been cut 
due to fewer auction dates.

The smaller offering was 
brought about by government 
“front loading” before the nation-
al elections, Michael L. Ricafort, 
chief economist at Rizal Com-
mercial Banking Corp., said in a 
mobile phone message.

The government is also taking 
measures to improve the coun-
try’s fiscal performance by focus-
ing on tax collections as it reopens 
the economy amid a coronavirus 
pandemic, he said.

In May, the National Govern-
ment’s budget deficit narrowed 
by 26.72% to P146.8 billion from 
a year earlier.

Revenues rose by 18.9% from 
a year earlier to P304.9 billion, 
while expenditures fell by 1.1% to 
P451.7 billion. 

WHOLESALE PRICES of build-
ing materials in Metro Manila 
jumped to their highest in more 
than a decade in May as construc-
tion activities resumed amid de-
creasing coronavirus infections.

The wholesale price index for 
construction materials in the capi-
tal region rose to 8.3% from 6.9% 
in April and 2% a year earlier, ac-

cording to preliminary data from 
the Philippine Statistics Authority.

The May index matched the 
rate in December 2011 and was 
the fastest since the 8.6% growth 
in November 2011. Bulk build-
ing prices have risen by 6.5% this 
year, faster than 2% a year earlier.

Economic reopening and the 
revival of construction activi-

ties might have boosted prices, 
Nicholas Antonio T. Mapa, senior 
economist at the ING Bank N.V. 
Manila Branch, said in an e-mail.

“Supply chain issues and 
bottlenecks may have also led to 
the delay in the delivery of key 
equipment and materials from 
abroad, which in turn pushed up 
costs onshore,” he said. “On the 

demand side, increased activity 
compared with last year will drive 
up prices as the economy remains 
relatively open.”

Fuel and lubricant prices 
jumped by 46.1% in May from 41.7% 
a month earlier. Reinforcing and 
structural steel prices increased by 
15.7% from 11.2% in April.

Wholesale prices of building materials hit 10-year high

Foreign investment negative list updated
Government to borrow
P200B locally in July
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US$/UK poUnd 1.2272 1.2292
US$/EUro 1.0585 1.0576
$/AUSt dollAr 0.6954 0.6921
CAnAdA dollAr/US$ 1.2822 1.2883
SwiSS FrAnC/US$ 0.9541 0.9588
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dow JonES 31,438.260 -62.420
nASdAQ  11,524.551 -83.069
S&p 500  3,900.110 -11.630
FtSE 100 7,258.320 49.510
EUro Stoxx50 3,498.260 10.090

JApAn (niKKEi 225) 27,049.47 178.20 0.66
Hong Kong (HAng SEng) 22,418.97 189.45 0.85
tAiwAn (wEigHtEd) 15,439.92 -108.09 -0.70
tHAilAnd (SEt indEx)  1,593.51 13.31 0.84
S.KorEA (KSE CompoSitE) 2,422.09 20.17 0.84
SingAporE (StrAitS timES) 3,140.49 2.95 0.09
SydnEy (All ordinAriES) 6,763.60 57.60 0.86
mAlAySiA (KlSE CompoSitE) 1,454.74 16.62 1.16

JApAn (yEn) 135.760 135.100
Hong Kong (HK dollAr) 7.847 7.846
tAiwAn (nt dollAr) 29.665 29.626
tHAilAnd (bAHt) 35.070 35.300
S. KorEA (won) 1,284.570 1,282.800
SingAporE (dollAr) 1.385 1.385
indonESiA (rUpiAH) 14,835 14,800
mAlAySiA (ringgit) 4.395 4.403

PSEi
opEn: 6,247.14
HigH: 6,349.49
low: 6,232.05
CloSE: 6,345.41
Vol.: 0.847 b
VAl(p): 7.458 b

FX
opEn p54.830
HigH p54.640
low p55.880
CloSE p54.770
w.AVE. p54.757
Vol. $1,653.24 m
SoUrCE : bAp

 LATEST bID (0900GMT) PREVIOUS CLOSE NET %  CLOSE NET
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1.00 CTV

PHILIPPINE PRESIDENT 
Rodrigo R. Duterte has signed 
an order updating the list of in-
vestment areas where foreign 
ownership is limited or barred.

The executive order on the 
12th Foreign Investment Nega-
tive List no longer includes the 
manufacture and distribution 
of products requiring clearance 
from the Defense department.

On the previous list issued 
by Mr. Duterte in 2018, these 

products including guns and 
ammunition for warfare, mili-
tary ordnance, guided missiles, 
tactical aircraft, space vehicles 
and military communication 
equipment were limited to 40% 
foreign equity.

The order, signed on June 
27,  larg ely maintained the 
status quo, which bars foreign 
equity in mass media except 
recording and the internet 
business.

It also reserves to Filipinos 
the practice of professions, co-
operatives, small-scale mining, 
operation of private detective, 
watchmen, or security guard 
agencies, the use of marine re-
sources in archipelagic waters, 
and small-scale use of natural 
resources in rivers, lakes, bays 
and lagoons.

Also reserved to locals is 
the ownership, operation and 
management of cockpits; manu-

facture, repair, stockpiling and 
distribution of biological, chem-
ical and radiological weapons 
and anti-personnel mines; and 
manufacture of firecrackers and 
other pyrotechnic devices.

It also prevents foreign equity 
in retail trade enterprises with a 
paid-up capital of less than $25 
million, which is way higher 
than the previous required paid-
up capital of $2.5 million.


