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delayed delivery times, but S&P 
Global said that lead times were 
the least severe in nearly two and 
a half years.

Buying activity grew at the 
fastest pace in over three years, 
as firms’ production require-
ments increased. S&P Global 
also noted firms raised their 
stocks of raw materials and semi-
finished items at the quickest 
pace since the survey began in 
January 2016. 

S&P Global also said there 
was no change in employment 
numbers across the Philippine 
manufacturing sector, ending 
25 straight months of job losses. 
However, there are still reports of 
widespread worker resignation, 
which affected companies’ ability 
to expand. 

“The rate of input cost infla-
tion eased only slightly from the 
record high seen in March, lead-
ing to another sharp increase in 
selling prices…It will be impor-
tant to see how growth momen-
tum is sustained amid ongoing 
supply chain disruption and 

sharply rising costs,” Ms. Baluch 
said.

S&P Global said business con-
fidence in the next 12 months 
improved to a four-month high 
in April.

“Weaker COVID -19 contain-
ment measures underpinned 
forecasts of stronger demand 
conditions and rising output in 
the coming months,” it added. 

ING Bank N.V. Manila Senior 
Economist Nicholas Antonio T. 
Mapa said in an e-mail that output 
and new orders picked up “con-
siderably” due to the reopening of 
the economy and lower number 
of COVID-19 cases.

“We note, however, that the 
supply chain disruptions caused 
by the ongoing conflict in Ukraine 
have already caused longer lead 
times for inputs, which could 
eventually slow output and fan 
price pressures further,” he said. 

Rizal Commercial Banking 
Corp. Chief Economist Michael L. 
Ricafort said the manufacturing 
sector’s recovery was supported 
by the implementation of the 

most lenient alert level in most 
areas of the country.

“Unemployment rate at the 
lowest since the pandemic start-
ed supported and reflected the 
manufacturing PMI gauge at new 
pre-pandemic highs, as also sup-
ported by near record-high OFW 
remittances and exports data,” he 
said via Viber.

Mr. Ricafort said a nationwide 
Alert Level 1 and other measures 
to further reopen the economy 
would help minimize the impact 
of the Russia-Ukraine war on the 
Philippines, as well as help drive 
the manufacturing sector’s re-
covery.

ASIA FACTORY ACTIVITY
Meanwhile, Asia’s factories man-
aged a fitful recovery in April that 
highlighted their economies’ re-
silience to the impact on global 
supply chains of China’s lock-
downs and conflict in Ukraine.

Manufacturing hub South 
Korea’s PMI climbed to 52.1, ac-
cording to S&P Global, recovering 
some ground lost from a sharp 

drop in March. Price and supply 
pressures were exacerbated by 
Russia’s war on Ukraine and Chi-
na’s expanding COVID restric-
tions, it added. 

Manufacturing PMIs ad -
vanced in Myanmar and Austra-
lia. Only Taiwan proved an outlier 
— reflecting its deep economic 
links to China — reporting its low-
est reading since July 2020. 

Asia-Pacific economies, which 
include some of the world’s top 
exporters, largely held up through 
April. The impact from weaker 
activity in China — the top trad-
ing partner for much of the region 
— was offset by renewed demand 
in other key markets such as the 
US.

China remains a significant 
risk as the latest surge in COVID 
cases and subsequent lockdowns 
threatens to choke off supply 
chains and restrain trade. 

“While strengthening client 
demand has been able to sup-
port the recovery so far, it will 
be important to see how growth 
momentum is sustained amid 

ongoing supply chain disruption 
and sharply rising costs,” said Ms. 
Baluch. 

The April PMI releases are 
scattered across several days 
given holidays across the region, 
including Eid al-Fitr in Southeast 
Asia’s biggest economy, Indo-
nesia. Thailand’s PMI is set for 
release on Tuesday, with Viet-
nam and Indonesia following on 
Wednesday and Malaysia’s due on 
Thursday.

The fallout from China’s latest 
COVID struggles was evident in 
the nation’s manufacturing data, 
with a gauge of factory activ-
ity plunging to the lowest level 
in more than two years in April, 
data released over the weekend 
showed.

“Taiwan’s manufacturing sec-
tor performance weakened in 
April as the recent increase in 
COVID-19 cases and lockdowns 
in mainland China impacted sup-
ply and demand,” said Annabel 
Fiddes, economics associate 
director at S&P Global. — with 
Bloomberg 

The government initially 
planned to launch partial opera-
tions this year and full operations 
in 2025, but Mr. Tugade has said 
this is no longer possible due to 
the limitations brought by the 
pandemic. Partial operation of 
the subway is now expected in 
2025, while full operation is eyed 
by 2027.  

“Once operational, the (Met-
ro Manila Subway) will reduce 
travel time between Quezon 
City and NAIA (Ninoy Aquino 
International Airport) from 1 
hour and 10 minutes to just 35 
minutes,” the DoTr said in a 
January statement. 

Two out of 25 tunnel boring 
machines from Japan that will 
be used for the project arrived in 
Manila in February. 

The project was first proposed 
and planned in 1973 as part of the 
Urban Transportation Study in 
the Manila Metropolitan Area, 
according to the DoTr. 

Shares in Megawide went up 
by 0.80% to P5.04 each on Mon-
day. — Arjay L. Balinbin 
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EVENT VENUE

WINE TRAVEL AGENCY

14/F Net Cube Building,3rd Ave. cor. 30th St. 
Bonifacio Global City, 

Taguig City 1634
Tel.: (02) 479-5419 / (02) 668-8735

Globe: (0917) 874-1326
             (0917) 887-0810
Smart: (0920) 965-9192

acp@cfdreamdestinations.ph
reservations@cfdreamdestinations.ph
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PLAYGROUND

Trampoline Park Philippines

Mayflower St., The Portal, Greenfield 
District, 

Mandaluyong City, Metro Manila, 
Philippines 1550

DENTAL

• General Dentistry
• Cosmetic Dentistry
• Implant Dentistry
• Minor Oral Surgery
• Orthodontics
• TMJ Orthopedic Dentistry

EUFRED RAMON V. JAVIER, D.M.D

Monday to Saturday, 11 a.m. - 6 p.m. • by 

Unit 203 Minerva Building, National Road, 
Putatan, Muntinlupa City
Telephone: 862-3970 

Mobile: (0917) 887-3785 (ERVJ)
docjvjavier@yahoo.com

EVENT COORDINATOR

No. L-4623-3 Valenzuela St., Old Sta. Mesa, 
Manila, Philippines 

Tel. Nos.: 715-7194 - 98 • 715-6927
Fax.: 715-6947

Mobile: 
(0923) 535-1648
(0915) 659-5180

giasoapmaking@yahoo.com

GIA 
SOAP MAKING

Buhangin Davao City - Philippines

HOTEL

FERNANDINA 88 SUITES HOTEL
222 P. Tuazon Blvd., Cubao, Q.C.

Tel.: 911-6965 / 911-3169
www.fernandina88.com.ph

www.fernandinagardensuites.com
www.fernandinatagaytayvilla.com

MOTORCYCLE ACCESSORIES

FOODS

REVIEW & TUTORIAL CENTER

315 Katipunan Avenue, Loyola Heights, 
Quezon City Tel. No. 925-7544, 929-9145, 

929-7279, 
QC 435-6062 • Makati 815-1307 • Alabang 
659-0085 • SM Fairview 935-0011 • Cainta 
646-8243 • Antipolo 646-8245 • Cebu (032) 

255-2191 • Sta. Rosa (049) 544-1071 

PROPERTY

DATA GATHERINGWORKSHOPS/TRAININGS

Be trained by a team of thought leaders 
and NLP* coaches

Increase your team cohesion, leadership, 
sales and communication skills through 
proven effective tools in learning that started 
in the USA and Singapore

Before-your-eyes transformation through our 
Ultimate Breakthrough Tools™ like firewalking

DOUBLE YOUR BUSINESS RESULTS 
BY FIRING UP YOUR PEOPLE

BOOK US NOW!
Telephone: 275 2090 

Mobile: (0917) 617 9774
info@worldstageinternational.com.ph

✔

✔

✔

worldstageinternational.com.ph

CREATIVE SERVICES

CAFÉ

SOFTWARE and TECHNOLOGY

CONSULTANCY

Unit 45, The District Dasmariñas - 
Ayala Mall, Dasmariñas City, Cavite
Tel: 046 540-6162 • 046 416-6884

Mobile: (0920) 901-9188
E-mail addresses: 

frank.bufi@fsbconsultants.com 
 fsbufi.cpa@gmail.com

FB/www.facebook.com/novellinowines ;  IG/@novellinowines
www.novellinowines.com (02) 310-2063Tel:

INFORMATION TECHNOLOGY

IT SOLUTIONS 
PROVIDER

+632 831 1079 
aliana@techoneglobal.com

Suite A, 6th Floor, Dao I Condominium, 189 Salcedo St., 
Legazpi Village, Makati City

BEAUTY AND WELLNESS


