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Cebu Landmasters reports 42% 
profit increase to P2.6 billion
CEBU Landmasters, Inc. (CLI) 
posted last year a net income 
of P2.61 billion attributable to 
shareholders, up 42% from the 
earlier year and surpassing its 
pre-pandemic earnings, amid 
strong housing demand in the Vi-
sayas and Mindanao.

In a virtual briefing on Thurs-
day, company officials said the 
Cebu-based property developer 
exceeded its 2019 bottom line 
by 30%.

According to CLI Chairman 
and President Jose R. Soberano 
III, the listed firm is in a posi-
tion to pick up from where it left 
off before the pandemic since its 
2021 performance went beyond 
its target for the year.

CLI’s topline in 2021 reached 
P11.16 billion, higher by 35% 
than the earlier year’s revenues, 
after it recorded construction 
accomplishments and robust 
sales. It has 10 new residential 

projects with P18 billion in sales 
value.

Sales rose by 16% to P16.5 bil-
lion in 2021 largely coming from 
the economic and mid-income 
segments, while rentals increased 
by 35% year on year after the com-
pletion of the Latitude Corporate 
Center in Cebu Business Park.

“We never stopped in 2020, we 
kept pushing, and that is really 
the answer why we were able to 
launch over P18-billion worth of 
residential launches, 57% more 
than the previous year,” CLI Chief 
Operating Officer, Director, and 
Executive Vice-President Jose 
Franco B. Soberano said.

“ We’re very proud of our 
acquire-to-develop approach. 
Whatever property we acquire, it 
always comes with a development 
plan in mind,” he added.

CLI also acquired 41 more 
hectares last year, of which it de-
veloped 29 hectares. It has under 

negotiation 70 more hectares. The 
listed firm drew from its P10 bil-
lion capital expenditure budget to 
fund land banking activities.

In a media release, the com-
pany said its economic housing 
brand Casa Mira was the top sales 
performer, accounting for 41% 
of last year’s total. Mid-market 
developments contributed 27% 
while the high-end segment made 
up 31%.

CLI said its projects that 
“fared well” were Terranza Resi-
dences in Iloilo City, which was 
82% sold by end-2021; and its first 
resort living complex Costa Mira 
Beachtown Mactan, which was 
92% sold-out a week from launch.

“By the end of 2021, construc-
tion was in full-swing across all 
project sites in 16 key cities in Vis-
Min and catch-up measures had 
been put in place to compensate 
for delays caused by quarantine 
restrictions,” the company said.

It said a “major investment” 
that is proceeding as planned 
is Masters Tower Cebu, which 
will bring 10,500 square meters 
(sq.m.) of gross leasable area 
(GLA) and will incorporate Sofitel 
Cebu City’s 195 rooms.

“Another anchor project is 
the 125-room Abaca Resort Mac-
tan, a luxury hotel designed to 
be among Cebu’s premier hotel 
destinations,” it added.

The company has one operat-
ing hotel and seven other brands 
“under different stages of con-
struction,” which in total will give 
its hospitality portfolio a total 
1,775 keys by 2025.

This year, CLI has 21 projects 
in the pipeline, which includes a 
new site in Palawan.

At the stock exchange, CLI 
shares inched up by five cen-
tavos or 1.69% to close at P3.01 
apiece. —  Ram Christian S. 
Agustin
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“This allowed more Filipinos 
to rejoin the labor force. We aim 
to shift the entire country to Alert 
Level 1 to enable even more Filipi-
nos to find work,” Socioeconomic 
Planning Secretary Karl Kendrick 
T. Chua said in a statement.

As of April 1, the National 
Economic and Development Au-
thority (NEDA) said 79% of the 
economy is now under the most 
lenient Alert Level 1. 

Mr. Chua once again reiterated 
the need for the full resumption 
of face-to-face classes, saying 
this will allow more parents who 
supervise their children’s online 
classes to return to work. 

“The unchanged unemploy-
ment rate simply means no 
dramatic improvement in the 
jobs market despite alert level 
going down,” University of the 
Philippines Professor Emeritus 
Rene E. Ofreneo said in an e-
mail interview.

“The average LFPR in the 
pre-COVID -19 years was some-
thing like 65-66%. This means 
in the COVID -19 years, less 
number of working age popula-
tion were actively ‘participat-
ing ’ in the labor force (either 
with jobs or looking for jobs) 
due to what we all know — lock-
downs and lack of available jobs 
[…] However, it does not mean 
that the jobs market is okay,” 
Mr. Ofreneo said.

Meanwhile, Trade Union Con-
gress of the Philippines (TUCP) 
Spokesperson Alan A. Tanjusay 
said in a Viber message there is 
an uptick in employment as some 
businesses saw increased activ-
ity due to the election campaign 
period. The national elections are 
on May 9. 

In a press release, research 
group IBON Foundation, Inc. 
said the bigger employment 
numbers do not mean the job 
crisis is easing. 

“Jobs being created [in Febru-
ary] are more in part time, self-
employment and informal work 
than regular and formal work in 
private establishments,” IBON 
said. “This shows that millions of 
employed Filipinos are just trying 
to get by on whatever they can do 
to make a living.”

The quality of jobs improved 
as the underemployment rate 
— the proportion of those al-
ready working but still looking 
for more work or longer work-
ing hours to the total employed 
population — eased to 14% in 
February from 14.9% in Janu-
ary.  It was also smaller than the 
18.2% underemployment rate in 
the same month last year.

This was equivalent to 6.382 
million underemployed Filipinos, 
or 15,000 less than the 6.397 mil-
lion in January and 1.468 million 
lower than February last year’s 
7.850 million.

The February underemploy-
ment rate was the lowest in nine 
months since 12.3% in May last 
year.

“The quality of jobs being gen-
erated is also a grave concern... 
Underemployment is still too high 
for comfort,” Sentro ng mga Nag-
kakaisa at Progresibong Mang-
gagawa Secretary General Josua T. 
Mata said in a Viber message.

The employment rate — the 
proportion of the employed to the 
total labor force — was recorded 
at 93.6% in February, unchanged 
from January but higher than the 
91.2% in February last year.

In absolute terms, this was 
equivalent to 45.480 million 
employed persons in February 
versus 43.018 million in January, 
and 43.153 million in the same 
month a year ago.

A Filipino worker worked on 
an average of 40.8 hours a week in 
February, lower than 41.8 hours 
in January but marginally higher 
than 38.9 hours a year ago.

The services sector remained 
the largest employer in Febru-
ary, accounting for 58.2%. This 
was lower than the 58.9% share 
the previous month. It was fol-
lowed by agriculture (23.9% from 
21.7%) and industry (17.9% from 
19.3%).

For Mr. Ofreneo, the decline 
of employment share in the in-
dustry sector is “worrisome” as it 
reflects the country’s incapacity 
to industrialize.

“ R e g a r d i n g  a g r i c u l t u r e , 
growth in employment is likely 
due to difficulties of rural popula-
tion to find alternative jobs. I say 
this because the crisis of agricul-
ture sector is well documented, 
especially the lament of farmers,” 
Mr. Ofreneo added.

Mr. Tanjusay, the spokesper-
son of the country’s largest labor 
federation, said for the coming 
months, the rising inflation due 
to the ongoing Russia-Ukraine 
conflict is “worrisome” and may 
threaten economic growth. 

“ T h e  t e m p o r a r y  e m p l oy-
ment (created during the cam-
paign period for the) national 
elections will  also factor in 
after the elections. Businesses 
and investors will also wait and 
see what will be the policies of 
the winning administration,” 
Mr. Tanjusay said.

The February round of LFS 
was conducted from Feb. 8 to 28.
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QuaranTunes:
The local music 
industry during
the pandemic
THE LOCAL MUSIC INDUSTRY has had to 
say goodbye to significant gig spots that 
just couldn’t survive the pandemic, no 
matter how well-loved they were.

As the country prepares to ease restrictions, B-Side takes stock of 
what it’s been like for local and independent musicians to collaborate and 
perform in a socially distanced world. 

“Collaborating online has taught us how to streamline our music 
creation process which we believe is a lesson we can take with us after 
the pandemic,” said Renzo R. Lumanog, vocalist and rhythm guitarist of 
the local alternative pop band Any Name’s Okay. The band has performed 
in famed venues such as Route 196 on Katipunan 
Avenue, as well as in international music festivals 
in Taiwan. “A lot of musicians right now have either 
stopped making music, and there are some who 
have released more music than they ever have, there 
is a scale there.” 

In this B-Side episode, Mr. Lumanog talks to 
BusinessWorld reporter John Victor D. Ordoñez about venues closing 
down, people losing jobs, and musicians pursuing their passion. 

>>> https://bit.ly/BSide_Quaratunes

The trade in goods and services figures likewise improved, as exports 
(8% from 7.8%) and imports (13% from 12.9%) expanded more than 
previously estimated.

Gross capital formation, the investment component of the economy, 
was revised upwards to 20.3% from 19%.

Meanwhile, the record economic decline due to the pandemic in 
2020 was also revised to 9.5%, a tad slower than the 9.6% contraction 
initially reported.

National account revisions are based on approved revision policy, 
which is consistent with international standard practices, the PSA said. 
— Abigail Marie P. Yraola


