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SEOUL — North Korean leader 
Kim Jong Un has observed the 
test firing of a new type of tac-
tical guided weapon aimed at 
boosting the country’s nuclear 
capabilities, the North’s KCNA 
state news agency reported on 
Sunday.

The report comes amid 
signs North Korea could soon 
resume nuclear testing ac-
cording to South Korean and 
US officials and after Mr. Kim 
broke a self-imposed morato-
rium on intercontinental bal-
listic missile (ICBM) testing 
with a launch last month.

South Korea’s military said 
on Sunday it had detected two 
projectiles launched on Satur-
day from the North’s east coast 
towards the sea. The projectiles 
flew about 110 kilometers (68 
miles) with an apogee of 25 ki-
lometers and maximum speed 
of less than Mach 4, indicating 
they were short-range missiles.

The KCNA report gave 
no details on the launch but 
linked it to the North’s nuclear 
objectives.

“The new-type tactical 
guided weapon system ... is of 
great significance in drasti-
cally improving the firepower 
of the frontline long-range 
artillery units and enhancing 
the efficiency in the operation 
of tactical nukes,” KCNA said.

“[Kim] gave important in-
structions on further building 
up the defense capabilities and 
nuclear combat forces of the 
country,” it said.

North Korea has been de-
veloping short-range ballistic 
missiles that analysts say are 
designed to evade missile de-
fenses and strike targets in the 
South in the event of a war.

On April 5, Kim Yo Jong, the 
powerful sister of leader Kim, 
said North Korea opposes war 
but would use nuclear weap-
ons to strike South Korea if 
attacked, in a warning seen 
aimed at the South’s incoming 
conservative president, Yoon 
Suk-yeol.

A Yoon spokesperson, Bae 
Hyun-jin, said there was noth-
ing new or surprising in the 
North’s “show of force” as a 
new administration comes in.

South Korea’s  current 
president Moon Jae-in, who 
will leave office on May 10, has 
received real-time briefings on 
the North’s missile launch, his 
office said.

RESTORING NUCLEAR TEST SITE
Ankit Panda, senior fellow at 
the US-based Carnegie En-

dowment for International 
Peace, said the weapon ap-
pears to be the North’s first 
tactical nuclear weapons de-
livery system, while pointing 
to indications of work to re-
store North Korea’s Punggye-
ri nuclear test site.

“You don’t have to be par-
ticularly imaginative to put 
this two and two together,” 
Panda said.

US and South Korean offi-
cials have noted activity at the 
Punggye-ri site which could 
be preparations for a test, al-
though the timing and nature 
of that were unclear. 

As early as 2017, the US De-
fense Intelligence Agency as-
sessed that North Korea was 
able to miniaturize nuclear 
weapons across the spectrum 
of its missiles, from short-range 
ballistic missiles to ICBMs.

Kim Jong Un in Jan. 2021 
said the country was able to 
“miniaturize, lighten and stan-
dardize nuclear weapons and 
to make them tactical ones”. 
He also outlined goals of de-
veloping other weapons such 
as hypersonic missiles and spy 
satellites, which have been 
tested this year.

Duyeon Kim, a North Korea 
expert at the US-based Center 
for a New American Security, 
said the timing could be taken 
as a protest against anticipated 
joint US-South Korea military 
drills.

On Saturday the US 2nd In-
fantry Division, based in South 
Korea, shared photos of troops 
test-firing a multiple launch 
rocket system, although the 
timing of the event was not 
indicated.

A US Defense Department 
spokesperson on Sunday 
acknowledged the latest mis-
sile test. “We are aware of the 
North Korean statement that 
they conducted a test of a long-
range artillery system,” Lt. Col. 
Marty Meiners said.

US nuclear envoy Sung Kim 
will visit Seoul on Monday 
to discuss a response to the 
North’s recent missile launch-
es with his South Korean coun-
terparts.

Kim has said the United 
States is open to talks without 
preconditions but Pyongyang 
has rebuffed those overtures, 
accusing Washington of hos-
tile policies evidenced by sanc-
tions and military drills.

On Friday, North Korea cel-
ebrated the 110th anniversary 
of the birth of state founder 
Kim Il Sung. — Reuters 

Kim Jong Un observes 
missile test to enhance 
nuclear capabilities

PRESIDENT Joseph R. Biden 
will host leaders of ASEAN coun-
tries on May 12-13 in Washington, 
signaling US efforts to engage 
with the group in the competition 
with China for regional influence.

A White House statement 
announcing the special summit 
with the 10-country Association 
of Southeast Asian Nations said 
the US administration shares a 
“commitment to advance an 

Indo-Pacific that is free and open, 
secure, connected, and resilient.” 

Secretary of State Antony Blink-
en criticized China’s “aggressive ac-
tions” in Asia on a trip to the region 
in December, prompting the Foreign 

Ministry in Beijing to say the US was 
“inciting bloc confrontation.” 

ASEAN’s most populous mem-
bers are Indonesia, the Philip-
pines and Vietnam. China isn’t a 
member.  — Bloomberg 

Biden to host Southeast Asian leaders in Washington next month

VATICAN CITY — Pope Francis condemned the cruelty 
of the war in Ukraine on Saturday at an Easter vigil 
Mass he attended but at which he did not preside, 
presumably because of leg pain that has forced him to 
curtail activities.

The Mass was attended by Ivan Fedorov, the mayor 
of Melitopol, who was detained by Russian forces last 
month and later freed in a prisoner exchange.  

Italian Cardinal Giovanni Battista Re replaced 
the pope as the main celebrant at the service, which 
involved a procession in near-total darkness up the 
central nave of Christendom’s largest church.

The pope sat at the front of Saint Peter’s Basilica 
in a large white chair on the side, appeared alert and 
stood during the reading of the gospel.

He read his homily while sitting but in his normal 
voice and later rose to baptize seven adult converts to 
Catholicism.

The pope departed from his prepared text to 
acknowledge the presence of Fedorov, his family 

and three Ukrainian parliamentarians sitting in 
the front.

He spoke of the “darkness of war, of cruelty”.
“All of us pray for you and with you. We pray 

because there is so much suffering. We can only give 
you our company, our prayers and say to you ‘courage, 
we accompany you,’” Francis said.

He ended by saying “Christ is risen” in Ukrainian.
The Vatican said Francis met privately with the 

Ukrainian delegation before the Mass.
Presiding at the Mass, which was attended by 5,500 

people, would have required long periods of standing 
during the chanting and gospel readings, genuflecting 
at the altar.

The 85-year-old pope suffers from sciatica, which 
causes pain in one leg and results in a pronounced limp. 
Recently Francis also has had a flare up of pain in his 
right knee. The condition appears to come and go.

 A program issued by the Vatican on Friday listed 
the pope as chief celebrant at the Saturday evening 

service. The Vatican gave no official reason for the 
change.

On Friday afternoon, the pope was well enough 
to walk the entire aisle both at the start and the end 
of a Good Friday service in the basilica but he did not 
prostrate himself on the floor as he normally does dur-
ing that service.

He had to curtail some of his movements during 
a trip to Malta at the start of April and also had 
to ask a cardinal to stand in for him at a Mass in 
December.

The Holy Week activities, which culminate on 
Sunday, mark the first time since 2019 that the public 
has been allowed to attend following two years of 
coronavirus disease 2019 (COVID-19) restrictions.

On Easter Sunday, the most important day in the 
Christian liturgical calendar, he is due to say Mass in St. 
Peter’s Square and then deliver his twice-yearly Urbi et 
Orbi (to the city and the world) message and blessing. 
— Reuters 

Pope condemns cruelty of Ukraine war at Easter vigil 

RUSSIA told Ukrainian forces 
fighting in Mariupol to lay down 
arms on Sunday morning to save 
their lives, but there were no im-
mediate reports of activity three 
hours after the ultimatum took 
effect at 0300 GMT in the strate-
gic southeastern port.

Air raid sirens sounded across 
the country early in the day, a reg-
ular occurrence, and a morning 
report from the Ukrainian mili-
tary said Russian air strikes on 
Mariupol continued while there 
were “assault operations near the 
seaport.”

Local media reported an ex-
plosion in the capital Kyiv but 
Mykola Povoroznyk, the city’s 
deputy mayor, said there were 
no explosions and air defense 
systems had prevented Russian 
attacks.

Russia’s Defense Ministry said 
its troops had cleared the urban 
area of Mariupol and only a small 
contingent of Ukrainian fighters 
remained in a giant steelworks on 
Saturday.

Moscow’s claim to have all but 
taken control of Mariupol, scene 
of the war’s heaviest fighting and 
worst humanitarian catastrophe, 
could not be independently veri-
fied. It would be the first major 
city to have fallen to Russian 
forces since the Feb. 24 invasion.

“Taking into account the cata-
strophic situation that has devel-

oped at the Azovstal metallurgical 
plant, as well as being guided by 
purely humane principles, the 
Russian Armed Forces offer the 
militants of nationalist battalions 
and foreign mercenaries from 
06:00 (Moscow time) on April 17, 
2022, to stop any hostilities and 
lay down their arms,” the defense 
ministry said in a statement.

“All who lay down their arms 
are guaranteed that their lives 
will be spared,” it said, adding 
that the defenders could leave the 
plant by 10 a.m. without arms or 
ammunition.

There was no immediate re-
sponse from Kyiv.

The Azovstal plant, described 
as a fortress in a city, lies in an in-
dustrial area that looks out to the 
Sea of Azov and covers more than 
11 square km (4 square miles), 
containing myriad buildings, 
blast furnaces and rail tracks. 

The city’s defenders include 
Ukrainian marines, motorized 
brigades, a National Guard bri-
gade and the Azov Regiment, a 
militia created by far-right na-
tionalists that was later incorpo-
rated into the National Guard. It 
was not immediately known how 
many were in the steelworks.

“The situation is very difficult” 
in Mariupol, President Volody-
myr Zelensky told the Ukrainska 
Pravda news portal. “Our soldiers 
are blocked, the wounded are 

blocked. There is a humanitarian 
crisis... Nevertheless, the guys are 
defending themselves.”

The Ukrainian military said 
Russian warplanes that took off 
from Belarus had fired missiles 
at the Lviv region near the Polish 
border and four cruise missiles 
were shot down by Ukrainian air 
defenses.

The western city, relatively 
unscathed so far, has served as a 
haven for refugees and interna-
tional aid agencies.

TWISTED STEEL,
BLASTED CONCRETE
In Mariupol, Reuters journalists 
reached the giant Illich steel-
works, one of two metals plants 
where defenders had held out in 
underground tunnels and bun-
kers. Moscow claimed to have 
captured it on Friday.

The factory was reduced to a 
ruin of twisted steel and blasted 
concrete, with no sign of defend-
ers present. Several bodies of 
civilians lay scattered on nearby 
streets.

The Russian defense ministry 
said its troops had “completely 
cleared” Mariupol’s urban area of 
Ukrainian forces and blockaded 
the “remnants” in the Azovstal 
steelworks, RIA news agency said. 
It said that as of Saturday, Ukrai-
nian forces in the city had lost 
more than 4,000 personnel.

Mr. Zelensky accused Russia 
of “deliberately trying to destroy 
everyone” in Mariupol and said 
his government was in touch with 
the defenders. He did not address 
Moscow’s claim that Ukrainian 
forces were no longer in urban 
districts.

He said also that “extermina-
tion” of the fighters in Mariupol 
would put an end to any form of 
negotiations with Russia.

Russia had said on Friday it 
would intensify long-rang e 
strikes in retaliation for unspeci-
fied acts of “sabotage” and “ter-
rorism,” hours after it confirmed 
the sinking of its Black Sea flag-
ship, the Moskva.

Kyiv and Washington say the 
ship, whose sinking has become 
a symbol of Ukrainian defiance, 
was hit by Ukrainian missiles. 
Moscow says it sank after a fire 
and its crew of around 500 were 
evacuated.

Russia’s Defense Ministry 
published video of the head of the 
navy, Admiral Nikolai Yevmenov, 
meeting on a parade ground with 
about a hundred sailors it said 
were members of the crew. — 
Reuters

Russia tells fighters in Mariupol 
to surrender to save their lives

FULL STORY
Read the full story by scanning 
the QR code with your 
smartphone or by typing the link
<bit.ly/Russia041822>
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Lenders should also look into wheth-
er the financial difficulties, insolvency, 
or default of one counterparty could in 
turn spill over to other counterparties in 
terms of repayments of liabilities. 

The central bank said lenders 
should also assess the funding source 
of counterparties and if there are no 
alternative provider of funds that could 
support the counterparties in case of a 
default from the major funding source. 

“In cases where the criteria do not 
automatically imply an economic de-
pendence that results in two or more 
counterparties being connected, cov-
ered banks shall provide evidence to 
the BSP that a counterparty which is 
economically dependent to another, can 
still pay its liabilities within a reasonable 
period of time even if the latter’s finan-
cial condition weakens,” the BSP said. 

Banks are expected to ensure they 
have the monitoring and reporting 
requirements related to their large ex-
posures at any given time it will be veri-
fied by the BSP. These large exposures 
will be reported on a semi-annual basis 
or every June 30 or Dec. 31 of each year. 

The BSP has stressed the banking 
system remained stable and well-capital-
ized despite the deterioration in banks’ 
asset quality amid the pandemic. It at-
tributed this to the regulatory reforms 
that were implemented following the 
Asian Financial Crisis and the Global 
Financial Crisis.  — Luz Wendy T. Noble

shows how such platforms fail to deliver the levels 
of decentralization that are necessary to ensure 
sufficient levels of cybersecurity,” Mr. Gupta said 
in an e-mail. 

Sky Mavis, which operates Axie Infinity, earlier 
said that about 35% of the game’s traffic comes 
from the Philippines. The company said it raised 
$150 million in funds which will be used to reim-
burse players that were affected by the heist.

Despite regulators issuing warnings on risks 
related to cryptocurrency, Mr. Gupta said gamers 
have remained “largely undeterred.” 

He earlier said the interest for play-to-earn 
games rose as Filipinos sought new sources of 
income amid the pandemic.

“Authorities should reach out to gaming guilds 
in the country and coordinate with them to pro-
vide education about the risks inherent with play-
to-earn gaming activity,” Mr. Gupta said. 

“They should also consider imposing restric-
tions on the transactions of gamers at the point of 
conversion to fiat currency since this is an area that 
is within the government’s jurisdiction,” he added. 

BSP Governor Benjamin E. Diokno previously 
said they are continuously monitoring crypto-
related activities that are used in online games. 
He said they are discussing with other regulators 
on the appropriate approach for Axie Infinity and 
other gaming platforms.  

The Philippines is under increased monitoring as 
it was included in the “gray list” of the Financial Ac-
tion Task Force in June 2021. It needs to prove it has 
implemented tighter restriction measures to pre-
vent dirty money and terrorism financing activities. 

The government hopes to exit the gray list on 
or before January 2023. — Luz Wendy T. Noble

The Department of Health (DoH) has said only 11.8 mil-
lion out of 45 million Filipinos who are eligible for booster 
shots have received the additional COVID-19 vaccine dose.

Philippine Retailers Association (PRA) President Rosema-
rie B. Ong said via mobile phone message that the govern-
ment should urge people to take their booster shots as soon 
as possible and to continue to adhere to health protocols.

“Just like any variant, once (these variants) spread, they 
will be a threat. However, let us remain hopeful that this will 
not reach our country. Let’s push for more people to avail of 
the booster shots,” Ms. Ong said. 

Mr. Cua said businesses must start “requiring their 
employees to get their booster shots.” 

“The solution is still within our reach. It isn’t too late yet 
but we (need to) get our act together on this,” he added.   

Asian Institute of Management economist John Paolo R. 
Rivera said the government should also speed up the vac-
cination rollout while COVID-19 infections are currently low.

“The new surge is always possible given new variants. We 
should have learned from the past two years that it is best to be 
preventive than reactive,” Mr. Rivera said in a Viber message.

“It’s a choice of getting vaccinated/boosted with 
compliance with minimum health standards or procrastinate 
vaccination with a relaxed safety protocol at the expense of 
the economy, at the expense of jobs,” he added.

The DoH data also showed 65.9 million Filipinos have completed 
their vaccine doses as of March 30. This was below the government’s 
target to fully inoculate 77 million Filipinos by the end of March.

The Food and Drug Administration last week approved the 
second booster dose of the COVID-19 vaccine for the elderly, im-
munocompromised individuals, and frontline health workers.

“This second booster dose shall be given at least four 
months after the first booster. For moderately and severely 
immunocompromised patients, the second booster could be 
given earlier subject to the attending physician’s assess-
ment,” the Health department said in a statement.


