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April 5 P2.30
April 12 P1.00
April 19 P0.45

April 5 P1.85
April 12 P0.35
April 19 P1.70

April 5 P1.65
April 12 P3.00
April 19 P0.45

• April 19, 12:01 a.m.  — Caltex 
Philippines
• April 19, 6 a.m.  — Petron Corp.; 
Phoenix Petroleum; Pilipinas Shell 
Petroleum Corp.; PTT Philippines Corp.; 
Seaoil Philippines, Inc.
• April 19, 8:01 a.m. — Cleanfuel (Shaw 
Autogas, Inc.)
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Remittance growth slows in February

By Luisa Maria Jacinta C. Jocson
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THE Bureau of Customs (BoC) on 
Monday said it has collected P60.15 
billion in duties and taxes from its 
fuel marking program in the first 
quarter of 2022. 

In a statement, the BoC said it 
marked 4.72 billion liters of gasoline, 
diesel, and kerosene in the January 
to March period as part of its efforts 
to curb smuggling. 

Since the program started in Sep-
tember 2019 up to March this year, 
Customs has collected P374.13 bil-
lion in duties and taxes from marking 
39.316 billion liters of gasoline, diesel 
and kerosene. 

Over 73% of the fuel was marked 
in Luzon, while 21% was marked in 
Mindanao, and the rest in the Vi-
sayas.

Diesel accounted for 60% of the 
total volume marked, followed by 

gasoline at 39%. Kerosene made up 
the remainder.

The Bureau said that 28 oil 
firms were currently participating 
in the government’s fuel marking 
program.

The government sought to de-
ter fuel smuggling through the fuel 
marking program, which involves 
injecting a special dye into fuel 
products to signify tax compliance. 
Absence of the dye is considered an 
indication that the fuel was likely 
smuggled.

The BoC and the Bureau of Inter-
nal Revenue seized 93,043 liters of 
diesel, 18,839 liters of kerosene, and 
two trucks carrying unmarked fuel, 
with a total estimated value of P13.36 
million. The BoC said it has recom-
mended filing criminal cases against 
the two private companies and 12 

retail stations where the unmarked 
fuel was found.

“The Bureau of Customs will con-
tinuously implement its mandate 
to mark petroleum products under 
the fuel marking program to raise 
revenues while curbing fuel smug-
gling and leveling the playing field 
in the Philippine oil industries,” the 
agency said.

Meanwhile, fuel retailers were set 
to raise pump prices on Tuesday. The 
price of gasoline per liter will go up 
by P0.45, while diesel will increase by 
P1.70. Kerosene prices will jump by 
P0.45 per liter. 

Based on data from the Depart-
ment of Energy, the year-to-date 
price increase for diesel is P25.65 
per liter, P21.10 per liter for kero-
sene, and P15 per liter for gasoline. 
— Tobias Jared Tomas 

BoC fuel marking program raises P60B in Q1
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CASH REMITTANCES from over-
seas Filipino workers (OFWs) in-
creased in February, although at its 
slowest pace in 13 months, reflecting 
the impact of the resurgence of coro-
navirus disease 2019 (COVID-19) 
infections in many countries. 

Data from the Bangko Sentral ng 
Pilipinas (BSP) released on Monday 
showed cash remittances rose 1.3% 
to $2.509 billion in February from 
$2.476 billion a year earlier.  

This is the smallest monthly in-
flow in three months or since the 
$2.502 billion haul in November. 

February remittance growth 
was the slowest since the 1.7% fall 
seen in January 2021.

“The growth in personal re-
mittances in February 2022 was 
slower, however, compared to that 
in January at 2.5% due in part to 
the reimposition of restrictions in 
OF (overseas Filipino) host coun-
tries and the Philippines amid a 
resurgence in COVID cases across 
the globe,” the BSP said.

In February, remittances sent 
by land-based workers went up 
1.2% to $2.007 billion, while those 
sent by sea-based workers rose 
1.6% to $501 million. 

“(February remittance data) has 
yet to capture any impact from the 
Ukraine invasion which may im-
pact remittances from Europe and 
those host countries near Ukraine 
and Russia,” UnionBank of the 
Philippines, Inc. Chief Economist 
Ruben Carlo O. Asuncion said. 

Russia began its invasion of 
Ukraine on Feb. 24. 

However, Mr. Asuncion said 
the protracted Russia-Ukraine 
war may be a drag on remittance 
growth, especially for OFWs in 
some European countries.

The central bank has said that 
both Russia and Ukraine have min-
imal contribution to total remit-
tance inflows. However, it warned 
that a war that would involve Eu-
rope and Western countries like 
the United States, that are major 
remittance sources, could mean a 
bigger impact for inflows. 

ING Bank-NV Manila Senior 
Economist Nicholas Antonio T. 
Mapa said the slower remittance 
growth in February was also likely 
due to the depreciation of the 
peso versus the greenback.   

“A weaker peso allows OFWs 
to send home a smaller amount of 
dollars to cover peso expenses. In 
an environment of a weakening 
local currency and (largely) fixed 
peso expenditures, there will be 
less pressure on OFWs to send 
home more remittances in dollar 
terms,” Mr. Mapa said.  

REGULATORY REFORMS that will require bigger capital for ru-
ral banks which would encourage mergers may be detrimental to 
small lenders that have been affected by the pandemic, according 
to the Rural Bankers Association of the Philippines (RBAP).

“We agree that mergers and consolidations lead to stron-
ger banks and a healthy rural banking industry.  Though its 
intended goals are laudable, the timeline for implementation 
should be carefully reviewed as rural banks are still recover-
ing from operational losses during the pandemic,” RBAP 
President Albert T. Concha, Jr. said in a Viber message.

Bangko Sentral ng Pilipinas Governor Benjamin E. Diokno 
in March said they are in the final stages of reviewing the 
minimum capital requirements for rural banks, taking into 
account that a strong capital base will be crucial to address 
challenges faced by the industry.

The minimum required capital for rural banks starts at 
P10 million up to P200 million, depending on the location 
and the number of branches that will be set up by lenders.

Mr. Concha urged regulators to consider that smaller 
banks are in need of “extraordinary support” from the gov-
ernment amid the pandemic. 

“Some rural banks may be unduly classified as undercapi-
talized due to loan loss provisioning brought about by tem-
porary delays in collection from borrowers whose businesses 
have been affected by the pandemic,” he said. 

“These setbacks may be temporary and does not necessar-
ily mean that the rural bank is unstable.”

Based on central bank data, the gross nonperforming loan 
(NPL) ratio of the rural and cooperative banking sector stood 
at 12.84% as of end-2021. This was lower than the 14.67% 
NPL ratio a year earlier. 

RBAP says raising 
capital requirements
to hurt small lenders

THE agricultural trade deficit widened 40% year on year to $8.92 billion 
in 2021, as the country imported more agricultural products to address 
increased consumer demand after the economy reopened. 

Data from the Philippine Statistics Authority released on Monday 
showed that total agricultural imports jumped by an annual 25% to 
$15.71 billion.

Exports also increased by 9.4% to $6.79 billion in 2021.
Total trade in agricultural goods — or the sum of exports and imports 

— went up by 19.8% to $22.491 billion. In 2020, total trade in agricultural 
goods contracted by 7.1%.

Agricultural imports accounted for 13.3% of the country’s total 
imports in 2021.

Among the commodity groups, cereals accounted for the largest 
share or 20% of agricultural imports by value at $3.15 billion in 2021. This 
was followed by imports of residues and waste from food industries and 
prepared animal fodder with a value of $1.86 billion and miscellaneous 
edible preparations worth $1.76 billion.

Imports from the Association of Southeast Asian Nations (ASEAN) 
member-countries stood at $5.44 billion or 16.8% of the total.

Indonesia was the top source of agricultural products from ASEAN 
with $1.65 billion or 30.3% of the total, followed by Vietnam ($1.4 billion) 
and Malaysia ($973.7 million). 

Agri trade deficit 
widens in 2021
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FUTURES PRICE ON NEAREST
MONTH OF DELIVERY

* CLOSING PRICE S AS OF APRIL 14, 2022
30 DAYS TO APRIL 14, 202230 DAYS TO APRIL 18, 2022 30 DAYS TO APRIL 18, 2022

US$/UK poUnd 1.3015 1.3058
US$/EUro 1.0793 1.0806
$/AUSt dollAr 0.7368 0.7397
CAnAdA dollAr/US$ 1.2635 1.2611
SwiSS FrAnC/US$ 0.9435 0.9425

$3.45

$105.85/BBL
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 CLOSE PREVIOUS

WO R L D  C U R R E N C I E SSTO C K  M A R K E T A S I A N  M A R K E T S WO R L D  M A R K E T S P E S O - D O L L A R  R AT E S A S I A N  M O N I E S - U S $  R AT E
APRIL 18, 2022

dow JonES 34,451.230 -113.360
nASdAQ  13,351.079 -292.508
S&p 500  4,392.590 -54.000
FtSE 100 7,616.380 35.580
EUro Stoxx50 3,783.100 21.790

JApAn (niKKEi 225) 26,799.71 -293.48 -1.08
Hong Kong (HAng SEng) * 21,518.08 143.71 0.67
tAiwAn (wEigHtEd) 16,898.87 -105.31 -0.62
tHAilAnd (SEt indEx)  1,670.25 -4.09 -0.24
S.KorEA (KSE CompoSitE) 2,693.21 -2.85 -0.11
SingAporE (StrAitS timES) 3,309.52 -26.33 -0.79
SydnEy (All ordinAriES) * 7,523.40 44.40 0.59
mAlAySiA (KlSE CompoSitE) 1,581.14 -7.87 -0.50

JApAn (yEn) 126.600 126.350
Hong Kong (HK dollAr) 7.843 7.844
tAiwAn (nt dollAr) 29.211 29.111
tHAilAnd (bAHt) 33.650 33.610
S. KorEA (won) 1,234.720 1228.190
SingAporE (dollAr) 1.360 1.356
indonESiA (rUpiAH) 14,353 14343
mAlAySiA (ringgit) 4.250 4.233

PSEi
opEn: 7,010.92
HigH: 7,010.92
low: 6,997.40
CloSE: 6,996.11
Vol.: 0.751 b
VAl(p): 3.655 b

FX
opEn p52.150
HigH p52.150
low p52.290
CloSE p52.270
w.AVE. p52.231
Vol. $1,142.32 m
SoUrCE : bAp

 LATEST BID (0900GMT) PREVIOUS CLOSE NET %  CLOSE NET

11.21 ptS.
0.16%

APRIL 18, 2022 APRIL 14, 2022
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