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NOTES:
- A country’s annual GTI score is based on a unique scoring system to account for the relative 
impact of incidents in the year. The four factors counted in each country’s yearly score are:
     1. total number of terrorist incidents in a given year (weight: 1);
     2. total number of fatalities caused by terrorists in a given year (3);
     3. total number of injuries caused by terrorists in a given year (0.5); and
     4. total number of hostages caused by terrorists in a given year (0.5).
Each of the factors is weighted between zero and three, and a five-year weighted average
is applied in a bid to reflect the latent psychological e�ect of terrorist acts over time.
- For this year’s edition, the GTI switched to Dragonfly’s TerrorismTracker database from
the previous Global Terrorism Database (GTD) as a key source of data. The report used the 
TerrorismTracker data as of Dec. 31, 2021 as cut-o� date.

The Global Terrorism Index (GTI), produced by
the think tank Institute for Economics & Peace, 
analyzed the impact of terrorism of 163 countries 
based on four indicators: incidents, fatalities, 
injuries, and property damage. The ninth edition 
of the report, which used the 2021 data, saw the 
rank of the Philippines improving by a notch to
16th place out of 163 countries, with a GTI score
of 6.790. It was the second most impacted by 
terrorism in Asia-Pacific after Myanmar, ending 
the Philippines’ lead in the region since 2015.
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Countries Most Impacted by Terrorism
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2021 GTI
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(Out of 10)

Rank Change(s) from 2020

Country
Rank Change(s)

from 2020
2021 Rank

(Out of 163)
2021 GTI Overall Score

(Out of 10)
Score Change(s)

from 2020
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Afghanistan
Iraq
Somalia
Burkina Faso
Syria
Nigeria
Mali
Niger
Myanmar
Pakistan

2

2

4
15
2

9.109
8.511
8.398
8.270
8.250
8.233
8.152
7.856
7.830
7.825

0.059
0.184
0.091
0.148
0.050
0.188
0.230
0.441
1.880
0.097

Philippines’ 2021 Snapshot
Overall Score (/10)
Overall Rank (/163)
                                                            Indicators
Total number of terrorist incidents
Total number of deaths due to terrorist attacks
Total number of injuries caused by terrorists
Total number of hostages caused by terrorists

6.790
16

62
53
72
2

Philippines’
Historical Performance

Year
GTI Overall
Score (/10)

Rank
(/163)

2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021

7.331
7.211
7.176
6.878
6.619
6.784
7.059
7.174
7.169
7.074
6.790

10
13
12
14
21
18
13
13
15
15
16

Score Change(s) from 2020
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THE PHILIPPINES’ gross inter-
national reserves (GIR) edged 
higher as of end-February amid 
the higher valuation of the cen-
tral bank’s gold reserves.

Preliminary data released by the 
Bangko Sentral ng Pilipinas (BSP) 
showed the GIR increased by 0.26% 
to $107.98 billion last month from 
the $107.69 billion seen as of end-
January. It also went up by 2.68% 
from the $105.161 billion a year ago.

“The month-on-month in-
crease in the GIR level reflected 
mainly the upward adjustment in 
the value of the BSP’s gold holdings 
due to the increase in the price of 
gold in the international market 
and the BSP’s net income from its 
investments abroad,” the BSP said 
in a statement on Tuesday. 

The level of dollar reserves as 
of end-February is enough to cov-
er about 8.4 times the country’s 
short-term external debt based 
on original maturity and 5.8 times 
based on residual maturity.

It is also equivalent to 10.2 
months’ worth of imports of goods 

PHL moves to cushion oil shock impact

Number of OFWs fell nearly a fifth to 1.8M in 2020

and payments of servic-
es and primary income. 

Ample foreign ex-
change buffers protect an 
economy from market volatility 
and ensure the country is able 
to pay its debts in the event of 
an economic downturn.

“The GIR would help 
strengthen the country’s external 
position and, in turn, fundamen-
tally support the country’s credit 
ratings,” Rizal Commercial Bank-
ing Corp. Chief Economist Michael 
L. Ricafort said in a Viber message.

Broken down, reserves in 
the form of gold were valued at 
$9.585 billion as of end-February, 
4.4% higher than the $9.181 bil-
lion as of end-January and up 
4.5% from the $9.17-billion level 
a year earlier. 

Mr. Ricafort said global prices 
of gold may continue to appre-
ciate as investors rush to safe-
haven assets due to the ongoing 
Russia-Ukraine war.

The central bank’s foreign in-
vestments amounted to $93.107 
billion, up by 0.18% from the 
$92.939 billion in the previous 
month and by 2.7% from the 
$90.679 billion in February 2021.

Dollar reserves
rise to $107.98B
as of end-Feb.

THE NUMBER of registered over-
seas Filipino workers (OFW) de-
clined by nearly a fifth year on year 
in 2020 amid the coronavirus dis-
ease 2019 (COVID-19) pandemic, 
data from the Philippine Statistics 
Authority (PSA) showed.  

The ranks of OFWs dropped 
by 18.6% to 1.77 million in 2020 
from 2.18 million in 2019, the 
latest PSA’s Survey on Overseas 
Filipinos showed.

In 2020, there were around 
1.71 million overseas contract 
workers (OCWs), accounting for 

96% of the total. However, this 
was a 19% drop from the 2.11 mil-
lion OCWs in 2019. 

Other Filipinos who worked 
abroad without working visa or 
work permits such as tourist, visi-
tor, student, medical, and other 
types of non-immigrant visas 
but were presently employed 
and working full time in other 
countries accounted for 3.6% of 
the total. The population of these 
workers slipped by 7.4% to 63,810 
in 2020 from 68,940 in 2019.

Economists largely blamed 
this to the pandemic, as many 
countries implemented strict 
lockdowns and closed their bor-
ders in an effort to contain the 
spread of COVID-19 in 2020. As 

a result, many businesses shut 
down and workers lost their jobs. 

UnionBank of the Philip-
pines, Inc. Chief Economist Ru-
ben Carlo O. Asuncion said the 
pandemic is the only reason for 
this massive decline of Filipino 
workers working abroad.  

In an e-mail interview, he 
said the Department of Foreign 
Affairs (DFA) and the Depart-
ment of Labor and Employment 
(DoLE) acknowledged that many 
OFWs were repatriated after los-
ing their jobs and had nowhere 
else to go due to the pandemic.

More than 800,000 OFWs 
returned to the country since 
the onset of the pandemic, DoLE 
said last year.

“The COVID -19 pandemic 
is a global phenomenon ad-
versely affecting both rich and 
poor economies worldwide, 
with world GDP (gross domes-
tic product) declining by 3.9% 
in 2020,” said University of the 
Philippines School of Labor and 
Industrial Relations Professor 
Emily Christi A. Cabegin in an 
e-mail interview.  

“To contain the contagion, 
countries have imposed restric-
tions on domestic and cross-bor-
der mobility that led to the dis-
ruption of global supply chains 
and closures of businesses, with 
severe impacts on the tourism 
and travel industry,” she added.

THE LAND Transportation Franchising and Regulatory Board (LTFRB) 
is facing pressure to raise the minimum jeepney fare as fuel prices are 
expected to continue to soar. 

The LTFRB on Tuesday held a hearing on the petition to temporarily 
restore the minimum jeepney fare to P10 while there is no decision yet 
on two separate petitions to raise the base fare to P14-15.

LTFRB Chairman Martin B. Delgra III said petition to restore the P10 
minimum jeepney fare will now be up for resolution, while the other 
proposed hikes will be heard on March 22. 

Transport groups 1-United Transport Koalisyon (1-UTAK), Pasang 
Masda, Alliance of Transport Operators and Drivers Association 
of the Philippines (ALTODAP), and Alliance of Concerned Trans-
port Organizations (ACTO) asked the LTFRB to restore the 
minimum fare to P10 for jeepneys from the current P9 in the 
National Capital Region and Regions 3 and 4. The LTFRB 
decided to “temporarily” reduce the minimum jeepney 
fare to P9 as diesel pump prices fell in December 2018.

The same groups are seeking a base fare of 
P14, or an increase of 55.56% from the current 
minimum jeepney fare, while the Liga ng Trans-
portasyon at Operators sa Pilipinas (LTOP) is 
asking for a P15 minimum fare.

Greg G. Pua, Jr., counsel for 1-UTAK, 
Pasang Masda, ALTODAP, and ACTO, said 
the base fare should be reverted back to P10 
pending resolution of their fare hike petition. 

He noted the price of diesel was only P38 
per liter in December 2018, and when they 
filed the petition in January 2022, diesel 
was already around P54.37 per liter.

“And now, because of the current 
increases, there is an additional P5.85, 
making the price of diesel around P62 
to P63, a big difference from the price of 
P38 when the LTFRB provisionally reduced 
the minimum jeepney fare and a difference 
of P15 when it permanently granted a P10 
minimum fare for jeepneys,” Mr. Pua said.

Pressure to raise 
jeep fares grows

ECONOMIC MANAGERS approved the implementation of several 
measures to cushion the impact of the Russia-Ukraine crisis on the 
Philippine economy, such as temporarily allowing more imports of 
rice, pork and fish, increasing coal supply, and raising fuel subsidies 
for public transport drivers.

In a televised Palace briefing on Monday evening, Finance Secretary 
Carlos G. Dominguez III said he does not expect the Russia-Ukraine 

crisis to “last very long,” adding the Philippine economy will only be 
affected because oil and food prices will continue to rise.

“The Philippine economy will likely be collateral damage. It 
is as if we are hit by a ricocheting bullet,” he said. 

“This crisis may increase the prices across several 
sectors and thereby cause our inflation rate to breach 

our target, but with the measures that we 
discussed at the Economic Develop-
ment Cluster... we are confident that 

we will be able to keep the inflation 
within our target range of 2 to 4% and 
maintain our growth path of 7 to 9% 

this year,” Mr. Dominguez said.
At the same briefing, Socioeconomic 

Planning Secretary Karl Kendrick T. 
Chua detailed the 14 measures approved 

by the Economic Development Cluster that 
would help ease the impact of the war between 

Russia and Ukraine on the economy. 
This includes increasing imports of coal, 

corn, rice, pork, fish, sugar, and wheat. 
He told President Rodrigo R. Duterte 

that economic managers will request for 
the issuance of an executive order to 

reduce tariffs. 
The government can increase its sup-

ply of coal and lower prices by removing 
the most favored nation tariff rate of 7% 
until December, Mr. Chua said.

He also said there should be a 
continuous release of sanitary and 
phytosanitary import clearances 
for rice, and that the lower tariff 
rate for pork be extended. 

Tariff rates for corn should be 
lowered, while direct importation 
of half of food manufacturers’ 
sugar stock should be allowed, 
Mr. Chua added. 

He said the economic team 
recommended legislation that 
will increase the buffer stock 
of petroleum to 45 days from 
30 days. A new law could also 
raise the buffer stock of lique-
fied petroleum gas (LPG) to 15 
days from seven, he added. 

“When we expand the buffer 
stock, we can ensure more ad-
equate supply and meet demand 

in case there is a global shortage,” 
Mr. Chua said. 

Mr. Chua said shifting the entire 
country to Alert Level 1, the least 

strict pandemic restrictions, would 
help strengthen the domestic economy. 
“While we cannot prevent the risks 

coming from the global perspective, we can 
strengthen our domestic economy to provide the 
people with more jobs and opportunities,” he said.
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dow JonES 32,817.380 -797.420
nASdAQ   12,830.96  -482.4760
S&p 500  4,201.090 -127.780
FtSE 100  6,959.48  -27.6600
EUro Stoxx50  3,396.77  -28.340

JApAn (niKKEi 225) 24,790.95 -430.46 -1.71
Hong Kong (HAng SEng) 20,765.87 -291.76 -1.39
tAiwAn (wEigHtEd) 16,825.25 -353.44 -2.06
tHAilAnd (SEt indEx)  1,619.55 -7.15 -0.44
S.KorEA (KSE CompoSitE) 2,622.40 -28.91 -1.09
SingAporE (StrAitS timES) 3,147.43 -40.39 -1.27
SydnEy (All ordinAriES) 6,980.30 -58.30 -0.83
mAlAySiA (KlSE CompoSitE) 1,546.87 -25.69 -1.63

JApAn (yEn) 115.570 115.000
Hong Kong (HK dollAr) 7.820 7.816
tAiwAn (nt dollAr) 28.356 28.250
tHAilAnd (bAHt) 33.150 32.950
S. KorEA (won) 1,234.360 1,227.650
SingAporE (dollAr) 1.364 1.364
indonESiA (rUpiAH) 14,395 14,405
mAlAySiA (ringgit) 4.180 4.175

PSEi
opEn: 7,167.95
HigH: 7,176.19
low: 6,977.73
CloSE: 6,977.73
Vol.: 2.354 b
VAl(p): 12.160 b

FX
opEn p52.250
HigH p52.010
low p52.340
CloSE p52.320
w.AVE. p52.195
Vol. $1,334.75 m
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By Arjay L. Balinbin Senior Reporter


