
THE CONSUMER price index  
(CPI) likely rose within the 
central bank’s target range in 
February, but faced upward 
pressure from higher fuel and 
food prices, Bangko Sentral 
ng Pilipinas (BSP) Governor 
Benjamin E. Diokno said.

February inflation likely set-
tled within a projection band of 
2.8% to 3.6%, Mr. Diokno said 
in a Viber message to reporters, 
noting the BSP’s point inflation 
forecast is at 3.2%.

This will be within the central 
bank’s 2-4% target band.

“The series of oil price hikes 
along with higher prices of rice 
and meat are the primary sources 
of inflationary pressures during 

the month,” the BSP said in a 
separate statement.

If realized, the BSP’s point in-
flation projection will be quicker 
than the 3% in January, though 
still slower than the 4.2% in Feb-
ruary 2021.

A BusinessWorld  poll of 15 
analysts yielded a median es-
timate of 3.3% for last month’s 
inflation.

Global oil prices soared in 
February amid tight supply and 
geopolitical tensions. Brent 
crude oil once again jumped 
beyond $100 on Monday, after 
Western nations imposed tough 
new sanctions on Russia for in-
vading Ukraine.
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Feb. CPI likely within target — BSP

By Revin Mikhael D. Ochave and
Kyle Aristophere T. Atienza Reporters

By Luz Wendy T. Noble 
Reporter
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Feb. 15 P1.20
Feb. 22 P0.80
March 1 P0.90

Feb. 15 P1.05
Feb. 22 P0.65
March 1 P0.80

Feb. 15 P0.65
Feb. 22 P0.45
March 1 P0.75

• March 1, 12:01 a.m.  — Caltex Philippines
• March 1, 6 a.m.  — Petron Corp.; 
Phoenix Petroleum; Pilipinas Shell 
Petroleum Corp.; PTT Philippines Corp.; 
Seaoil Philippines, Inc.
• March 1, 8:01 a.m. — Cleanfuel (Shaw 
Autogas, Inc.)
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CPI,  S1/8

Lending,  S1/8

Recovery,  S1/8

CREDIT GROWTH in January 
accelerated to its fastest rate in 
19 months, as banks began lend-
ing more to consumers amid the 
looser mobility restrictions in the 
country. 

This also reflected the quicker 
pace of liquidity growth during 
the month. 

Data from the Bangko Sentral 
ng Pilipinas (BSP) released on 
Tuesday showed outstanding 
loans by big banks rose by 8.5% to 
P10.002 trillion in January from 
P9.217 trillion a year earlier. 

This was much faster than the 
4.8% increase in December and 
marked the sixth consecutive 

month of expansion in outstand-
ing loans. It was also the quickest 
growth rate since the 9.6% seen in 
June 2020. 

“Bank lending improved fur-
ther as easing coronavirus disease 
2019 (COVID-19) restrictions and 
the continuous vaccine rollout 
supported market sentiment and 
demand,” BSP Governor Benjamin 
E. Diokno said in a statement.

Inclusive of reverse repur-
chase agreements, credit growth 
stood at 8.7%. 

Bank lending also rose by 3% 
month on month, even as CO -
VID-19 cases spiked in January.

The faster lending expansion 
during the Omicron surge reflect-
ed economic growth recovery, 
Security Bank Corp. Chief Econo-
mist Robert Dan J. Roces said.
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January bank lending 
quickest in 19 months

Economic recovery seen to get ‘significant’ boost from shift to Alert Level 1

BUSINESS GROUPS expect the Phil-
ippine economy’s recovery will get a 
“significant” boost as the country tran-
sitions to a “new normal.” 

At the same time, the government on 
Monday reminded the public that the coro-
navirus disease 2019 (COVID-19) pandemic 
is not yet over, even as the National Capital 
Region (NCR) and 38 other areas will be 
under Alert Level 1 starting today (March 1).

“The removal of restrictions on the 
movement of people would assist enter-

prises in returning to pre-pandemic pro-
duction and sales operations, particularly 
those where working from home is not pos-
sible or practical. With no more capacity 
constraints, service businesses, such as res-
taurants and retail shops, would regain lost 
patronage,” Alfredo E. Pascual, Manage-
ment Association of the Philippines (MAP) 
president, said in a statement on Monday. 

Under Alert Level 1, all business es-
tablishments can operate at full capacity. 

Trade Secretary Ramon M. Lopez said 
on-site work is highly encouraged under 
Alert Level 1 to help the country’s eco-
nomic recovery.  

“We are highly encouraging on-site 
work. Work from home is allowed and 

optional… We are encouraging people 
to go to the office since it is included in 
reviving the economy,” he said in Filipino 
during a radio interview. 

MAP’s Mr. Pascual said allowing 
people to return to their offices will also 
“address mental health issues caused by 
prolonged isolation and a lack of regular 
face-to-face interactions.”

“Of course, the required minimum 
health and safety protocols (vaccination, 
ventilation, social distancing, etc.) must 
be followed. Coordination with relevant 
sectors, such as transportation, is needed 
to avoid bottlenecks in mobility,” he added.   

In a mobile phone message, Makati 
Business Club Executive Director 

Francisco “Coco” Alcuaz, Jr. said the 
business sector welcomes the continued 
lowering of COVID-19 restrictions.

“On-site work will be a much-awaited 
boon to retail, food, transport, and other 
businesses, accelerating economic re-
covery,” he said, adding that companies 
should still consider to find a way to in-
corporate remote work.

Meanwhile, Steven T. Cua, Philippine 
Amalgamated Supermarkets Association 
(Pagasa) president, said in a mobile phone 
message that Alert Level 1 will hopefully 
lift consumer and business confidence.

Mr. Cua, however, said health and safety 
protocols should still be implemented such 
as requiring vaccination cards and main-

taining social distancing. There should still 
be constant reminders about the threat of 
COVID-19, he added.

“People have trickled into the malls 
but not in levels before the lockdowns. 
For stand-alone supermarkets, the 
trickle is more tempered as people miss 
the nonessentials (eating out, cafés and 
bars, children’s arcades, etc.) more since 
everyone was deprived of these activities 
for a longer period of time,” Mr. Cua said.   

Rosemarie B. Ong, Philippine Retail-
ers Association (PRA) president, said in a 
mobile phone message that retailers see 
the looser mobility restrictions as key to 
the sector’s recovery.

NOTES:
*The following are the factors used in ranking the countries:
- Internet Speeds - global broadband speed stat from M-Lab
- Broadband Access - from World Bank’s percentage of the population with access to the internet
- Cost per month (of broadband deals) - average price across all local broadband deals excluding business and bundle deals; countries’ major internet providers sourced from ISPQuickList; data gathered    
   between November 2021 and January 2022.
- A�ordability - the cost of the average monthly broadband deal as a percentage of median household salary; average median household wages in US dollars were sourced from Our World in Data and Numbeo. 
- Cost of 1GB (for SIM-only mobile deals) - only consumer plans were included
- Mobile Internet Coverage - the percentage of the population covered by 3G networks via GSMA and the International Telecommunication Union
- WiFi Hotspots - total number of hotspots divided by each countries’ population; the number of open WiFi hotspots were sourced from WiFiMap
- Language - the percentage of webpages by national language (or the most widely spoken language) from World Wide Web Technology Surveys
**There were 169 countries included in the 2021 edition of the index. Data for Taiwan, Mauritius, Tonga, Zimbabwe, and Uganda were unavailable for the 2022 edition.
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Download (Mbit/s)
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Cost 1GB Mobile Data ($)

2021
79.5 (83rd out of 169)
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82.9 (64th out of 164)
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PHILIPPINES IMPROVES IN INTERNET ACCESSIBILITY LIST
The Internet Accessibility Index by London-based price comparison site 
BroadbandChoices looks at the quality, availability, and cost of internet 
access in more than 160 countries to find the most (and least) connected 
countries. Countries with higher overall scores were considered to have 
better infrastructure and fewer barriers to accessing the internet. The 
Philippines ranks 64th out of 164 countries in the latest edition of the 
index, up by 19 places from 2021 with an overall score of 82.9.

SOURCE: BROADBANDCHOICES (HTTPS://WWW.BROADBANDCHOICES.CO.UK/FEATURES/INTERNET-ACCESSIBILITY-INDEX)
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FUTURES PRICE ON NEAREST
MONTH OF DELIVERY

* CLOSING PRICE AS OF FEB. 25, 2022

US$/UK poUnd 1.3369 1.3405
US$/EUro 1.1171 1.1267
$/AUSt dollAr 0.7200 0.7232
CAnAdA dollAr/US$ 1.2764 1.2705
SwiSS FrAnC/US$ 0.9244 0.9250

30 DAYS TO FEBRUARY 25, 2022
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$95.81/BBL
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 CLOSE PREVIOUS

30 DAYS TO FEBRUARY 28, 2022 30 DAYS TO FEBRUARY 28, 2022

WO R L D  C U R R E N C I E SSTO C K  M A R K E T A S I A N  M A R K E T S WO R L D  M A R K E T S P E S O - D O L L A R  R AT E S A S I A N  M O N I E S - U S $  R AT E
  FEBRUARY 28, 2022  

dow JonES 34,058.750 834.920
nASdAQ  13,694.624 221.039
S&p 500  4,384.650 95.950
FtSE 100 7,489.460 282.080
EUro Stoxx50 3,661.240 119.730

JApAn (niKKEi 225) 26,526.82 50.32 0.19
Hong Kong (HAng SEng) 22,713.02 -54.16 -0.24
tAiwAn (wEigHtEd) * 17,652.18 57.63 0.33
tHAilAnd (SEt indEx)  1,685.93 6.03 0.36
S.KorEA (KSE CompoSitE) 2,699.18 22.42 0.84
SingAporE (StrAitS timES) 3,240.24 -54.23 -1.65
SydnEy (All ordinAriES) 7,049.10 51.30 0.73
mAlAySiA (KlSE CompoSitE) 1,608.28 16.56 1.04

JApAn (yEn) 115.560 115.560
Hong Kong (HK dollAr) 7.814 7.808
tAiwAn (nt dollAr) 28.023 27.964
tHAilAnd (bAHt) 32.650 32.450
S. KorEA (won) 1,202.430 1,197.570
SingAporE (dollAr) 1.359 1.353
indonESiA (rUpiAH) 14,365 14,365
mAlAySiA (ringgit) 4.196 4.199

PSEi
opEn: 7,175.82
HigH: 7,326.07
low: 7,175.82
CloSE: 7,311.01
Vol.: 2.109 b
VAl(p): 11.610 b

FX
opEn p51.390
HigH p51.265
low p51.420
CloSE p51.270
w.AVE. p51.385
Vol. $780.50 m
SoUrCE : bAp

 LATEST BID (0900GMT) PREVIOUS CLOSE NET %  CLOSE NET

98.78 ptS.
1.37 %

FEBRUARY 28, 2022 FEBRUARY 25, 2022
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