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THE Department of Finance 
(DoF) said the contracts for 12 
major public-private partner-
ship (PPP) projects have been 
reviewed to evaluate the risk of 
contingent liabilities which may 
arise later, possibly forcing the 
government or the projects’ users 
to pay more than initially agreed.

The DoF said in a statement on 
Tuesday that it reviewed the con-
tracts for the Mactan-Cebu Air-
port Project, the Cavite-Laguna 
Expressway, the Clark Interna-
tional Airport Expansion Project 
and the Metro Rail Transit Line 
3, as well as the concessions to 
supply water to the capital region 
held by Maynilad Water Services, 
Inc. and Manila Water Co.

Also reviewed were the con-
tracts of the LRT1 Cavite Exten-
sion and Operations and Main-
tenance Project, MRT Line 7, the 
Muntinlupa-Cavite Expressway, 
the NLEX- SLEX Connector 
Road, the Bulacan Bulk Water 

Supply Project and the Southwest 
Integrated Transport System 
Phases 1 and 2.

The DoF said its privatization 
and special concerns office con-
ducted the review. The office has 
recommended the creation of a 
specialized risk management office.

“Such extensive review of PPP 
projects, which we hope to be 
institutionalized for the ultimate 
benefit of our people, would en-
sure that the government is free 
from undue risks or contingent 
financial liabilities,” Finance 
Secretary Carlos G. Dominguez 
III said.

These risks, he said, “have to 
be shouldered by the public in the 
form of more taxes or higher fees 
charged by the concessionaires 
for the use of their facilities until 
such time that these are turned 
over to the state.”

The office is also evaluating 
40 PPP proposals submitted to 
the  National Economic and De-

velopment Authority  (NEDA) 
which have not yet been acted 
on, and its input was considered 
in amending the implement-
ing rules of the Build- Operate-
Transfer (BOT) law. This law 
authorizes the private sector to 
finance, build, operate, and main-
tain infrastructure projects.

The  NEDA  and the PPP Cen-
ter earlier this month detailed 
the proposed changes to the 
implementing rules and regula-
tions of Republic Act No. 6957, or 
the BOT law.

Under the draft rules, projects 
to be considered will need a com-
plete feasibility study, along with 
economic and financial models 
based on recent data.

F i n a n c e  U n d e r s e c r e t a r y 
Grace Karen Singson said that 
the government should make the 
assessment of risk, government 
guarantees, and contingent li-
abilities a permanent feature, 
such as a specialized risk man-

agement office at the project 
proposal level. 

Risk management has thus far 
only been performed on an ad hoc 
basis by technical working groups 
without resources, she said.

“Currently, the provisioning 
for contingent liabilities is based 
on estimated termination pay-
ments, a low probability event, 
and does not account for actual 
claims that are frequently de-
manded by concessionaires dur-
ing the implementation of their 
PPP projects,” the DoF said.

The proposed risk management 
office will evaluate contingent li-
abilities and risks the government 
may be exposed to, recommend 
risk mitigation measures, and help 
the Development Budget Coordi-
nation Committee implement a 
risk management program.

The proposed office would 
also evaluate proposals that need 
sovereign guarantees, the DoF 
said. — Jenina P. Ibañez

BUSINESS CHAMBERS said they 
expect the liberalization of the 
Public Service Act (PSA) to enhance 
competition and attract more invest-
ment, particularly in the industries 
opened up to expanded foreign 
ownership.  

The German-Philippine Chamber 
of Commerce and Industry (GPCCI) 
said in a statement on Tuesday that 
the PSA amendments, signed into law 
on Monday, will help “attract global 
players” to help modernize industries 
like telecommunications, shipping, air 
carriers, railways, and subways.  

It added that increased competi-
tion will ultimately result in improved 
operations and competitive pricing 
for such services.  

“The passage of the amend-
ments of the PSA harmonizes with 
the recently passed amendments to 
the Retail Trade Liberalization Act 
(RTLA) and Foreign Investment Act 
(FIA). With these laws enacted, we 
are confident that the country can 
attract many investors in various 
sectors and will benefit Filipinos 
by improving basic services and 
creating more jobs,” GPCCI President 
Stefan Schmitz said.  

On Monday, President Rodrigo 
R. Duterte signed Republic Act No. 
11659, which amended the 85-year-
old PSA.  

The amendments removed public 
services such as telecommunications, 
domestic shipping, railways and 
subways, airlines, expressways and toll-
ways, and airports from the public util-
ity category. As a result, these services 
can now be fully owned by foreigners 
and are no longer covered by the 40% 
foreign ownership limit for public utili-
ties set by the 1987 Constitution.  

The amended PSA is the third 
law in the economic liberalization 
program, following the amended 
FIA and RTLA. These measures 
are touted as aiding the economic 
recovery.  

Lars Wittig, European Chamber 
of Commerce of the Philippines 
president, said the amended law will 
help the chamber’s efforts to attract 
European investors to the Philippines.  

“We believe this is the most im-
portant bill for foreign investments… 
and we do believe that it will drive 
the massive influx of foreign capital 
into the sectors of aviation, shipping, 
and telecommunications. There will 
be more competition (and) greater 
investments,” Mr. Wittig said in a 
television interview on Tuesday.  

“We know that now the ball is in 
our court to guide these investors to 
(the Philippines). We are on the front-
line here to make foreign investors 
aware and to bring them here because 
they are already coming to Association 
of Southeast Asian Nations (ASEAN). 
We need to gravitate them here to the 
Philippines also,” he added.  

Alfredo E. Pascual, Management 
Association of the Philippines presi-
dent, said in a statement that the 
entry of foreign investors will benefit 
consumers, generate more jobs, 
boost the economy, and accelerate 
the economic recovery.  

“Along with the recently amended 
RTLA and the FIA, the amended PSA 
provides a legal framework to encourage 
the inflow of more foreign investments 
into the country,” Mr. Pascual said.  

“A more open Philippine 
economy will enable us to catch up 
with our more progressive neighbors 
in ASEAN,” he added.  

Trade Secretary Ramon M. Lopez 
said in a Viber message to reporters 
that the amended PSA will “surely 
attract more investments and more 
jobs for Filipinos.”   

“This is another landmark reform 
under the Duterte administration as 
it finally opens up, after 85 years, 
critical sectors such as telecommuni-
cations and transportation, shipping, 
railways, to more foreign players, 
allowing greater competition, more 
technology-based innovations, bet-
ter quality services and lower costs 
that will be enjoyed by all consumers 
and users,” Mr. Lopez said.  

“Initial investment leads will be 
over $60 billion, composed of tele-
communications, transportation, lo-
gistics, and railway (sectors). This is 
still understated as other leads have 
not indicated investment amount. 
(These) can be over $100 billion (in) 
over two years,” he added.

In a statement, Socioeconomic 
Planning Secretary Karl Kendrick T. 
Chua said the amended PSA will help 
improve services in transportation 
and telecommunications.  

“The completion of the economic 
liberalization bills will revitalize our 
economy and encourage more 
investment and innovation as we con-
tinue to recover from the COVID-19 
pandemic. The measures will also 
strengthen our domestic economy 
against external shocks, such as the 
Russia-Ukraine crisis,” Mr. Chua said.  

According to the National Eco-
nomic and Development Authority 
(NEDA), there are safeguard provi-
sions to address national security 
concerns arising from the entry of 
foreign investors. 

“First, the power of the President 
to suspend or prohibit any invest-
ments in a public service in the 
interest of national security upon the 
review, evaluation, and recommen-
dation of the relevant government 
agency. Second, the provision on 
restrictions on investments by for-
eign state-owned enterprises (SOE) 
prevents a foreign SOE from owning 
capital stock in a public utility or 
critical infrastructure,” NEDA said.  

“Third, the provision on infor-
mation security ensures entities 
engaged in the telecommunica-
tions business meet relevant ISO 
standards. Fourth, the reciprocity 
clause prevents foreign nationals 
from owning more than 50% of 
capital in critical infrastructure unless 
the country of such foreign nationals 
accords reciprocity to Philippine 
nationals. Lastly, the performance 
audit provision mandates the con-
duct of an independent evaluation to 
monitor a firm’s cost and quality of 
services to the public,” it added. — 
Revin Mikhael D. Ochave  

THE Department of Tourism (DoT) said 
it has pitched the Philippines to the 
Japanese travel market as a safe desti-
nation, following the sustained decline 
of coronavirus cases here. 

In a statement on Tuesday, the DoT 
said a Philippine delegation led by 
Secretary Bernadette Romulo-Puyat 
was recently in Japan to confer with 
Japanese government and industry 
counterparts.  

Japan was the fourth-largest source 
of visitors to the Philippines before the 
pandemic, the DoT said. In 2019, the Phil-
ippines tallied 682,788 visitors from Japan.

As of March 20, some 2,125 Japanese 
visitors have entered the country follow-
ing the reopening of borders on Feb. 10.   

During the visit, Ms. Romulo-Puyat 
met with Japanese travel agents, tour 
operators, tourism organizations, 
English studies operators, economic fed-

erations, and media in Tokyo, Nagoya, 
and Osaka.  

“Some of the notable participants 
included STWorld; Japan Association of 
Travel Agents; JTB Corp.; Japan Travel 
and Tourism Association; Hankyu Travel 
International Co., Ltd.; Kansai Economic 
Federation; and the Japan Philippine 
Tourism Council,” the DoT said.  

Ms. Puyat also met with Japan’s Min-
istry of Land, Infrastructure, Transport, 
and Tourism to discuss resuming two-
way travel which had been disrupted by 
the pandemic. 

Japan is currently admitting only 
limited categories of foreign visitors, like 
students and business travelers.

Ms. Puyat said the Philippines is 
offering vaccine booster services at 
major destinations, which would allow 
Japanese visitors to return to Japan 
without undergoing quarantine.  

“Like other tourism ministries, the 
Philippines’ DoT (is exhausting) all 
possible efforts to revive the industry, 
primarily to restore jobs and rebuild 
revenue streams. Now, we are glad to 
see the fruits of our labor after nearly 
two years of preparations to push for 
the recovery of the sector,” Ms. Puyat 
said.  

Ms. Puyat said the Philippines 
became the first country in Southeast 
Asia to implement a no-quarantine, 
no-testing regime to arrivals, simplifying 
entry procedures.  

“We are aware that the pandemic is 
still here and health should always be 
the priority. We strive to balance public 
safety and economic recovery by craft-
ing policies that safeguard our citizens’ 
well-being (while reviving) the tourism 
sector,” Ms. Puyat said. — Revin Mikhael 
D. Ochave 
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THE Philippines is sup-
porting the admission of 
India into the Regional 
Comprehensive Economic 
Partnership (RCEP) trade 
bloc, which New Delhi 
withdrew from in 2019, 
with the Department of 
Trade and Industry saying 
that the bloc could benefit 
from having another large 
market as a member.

Trade Assistant Secre-
tary Allan B. Gepty said in 
a webinar on Monday that 
encouraging India to re-
enter RCEP will boost the 
economies belonging to the 
trade bloc.   

“With the size of India, 
contributing around 1.3 bil-
lion people, then that would 
really make RCEP unques-
tionably as the world’s 
largest trading bloc. And in 
terms of comparative ad-
vantage noting that all eco-
nomic activities have now 
gravitated towards India, 
that will really strengthen 
not just the economic inte-
gration here in the region, 
but the capability of the 
economic bloc to influence 
and shape rules of inter-
national trade,” Mr. Gepty 
said.  

“RCEP parties would 
also benefit from the inclu-
sion of India in terms of 
enhanced market access, 
increased participation in 
regional supply chains, and 
even accelerated economic 
growth in the region,” he 
added.  

India backed out of RCEP 
negotiations in November 
2019, amid concerns it will 
need to open its market to 
cheap Chinese imports fol-
lowing the gradual removal 
of tariffs and the effect on its 
farmers and workers.  

RCEP is a trade agree-
ment that started to come 
into force in 11 countries on 
Jan. 1. The trade bloc mem-
bers are Australia, China, 
Japan, South Korea, New 
Zealand and the 10 mem-
bers of the Association of 
Southeast Asian Nations.  

According to Mr. Gepty, 
the re-entry of India will 
help balance the interests of 
major economies in RCEP.  

“Given the size of the 
Indian economy, I would 
say that its participation in 
RCEP will also contribute 
in the balancing of interests 
and also power within the 
free trade area,” he said, re-
ferring to the other outsized 
economy within the bloc, 
China.  — Revin Mikhael 
D. Ochave 

THE Department of Energy (DoE) said on Tuesday that 
it issued an advisory to government agencies to conserve 
energy due to the tight oil market and ahead of the May 
elections.

The advisory calls for the mandatory implementation 
of energy efficiency and conservation (EE&C) programs.

“We issued this advisory to highlight the role of (EE&C) 
in ensuring the sufficiency of petroleum products supply 
amid the Russia-Ukraine crisis,” Energy Secretary Alfonso 
G. Cusi said.

The DoE also called on agencies to comply with 
the  guidelines of the Government Energy Management 
Program (GEMP). GEMP sets a 10% reduction target for 
government agencies’ power and fuel consumption.

The DoE said more efficient energy use will help ensure 
the smooth running of the May 9 elections.

In January, the DoE raised the possibility of possible 
rotating outages on the Luzon grid in the two weeks after 
the elections.

“According to projections of the DoE-Energy Utiliza-
tion Management Bureau, the successful implementation 
of these measures (will help) reduce electricity demand 
on the Luzon grid by up to 24 megawatts,” it said in a 
statement.

Meanwhile, an alliance of energy efficiency companies 
said the government must also accelerate deployment of 
energy efficiency projects from the private sector.

“It is good that the National Government through DoE 
believe that energy efficiency and conservation should 
help mitigate the impacts of rising fuel prices, which af-
fect all end-use sectors directly consuming fuel products, 
and partially grid and self-use generation of electricity,” 
Philippine Energy Efficiency Alliance (PE2) President 
Alexander D. Ablaza said in a Viber message.

He added that “what the country needs right now is to 
accelerate timelines for energy efficiency deployment.”

“(The government should) kick-start energy service 
company (ESCO) performance contracting and third-
party project investments by reclassifying all EE projects, 
whether simple, complex or innovative/strategic, as Tier 
III domestic market activities under the (Strategic Invest-
ment Priority Plan) framework,” he said.

In February, the Board of Investments classified stra-
tegic energy efficiency (EE) projects as “critical to the 
structural transformation of the economy,” eligible for 
the longest income tax holidays on offer. PE2 is calling for 
the inclusion of non-strategic projects in this category. — 
Marielle C. Lucenio

THE Philippine Economic Zone 
Authority (PEZA) is asking the 
Commission on Elections (Come-
lec) to certify as a permitted activi-
ty the transport of industrial chem-
icals during the election period. 

PEZA Director General Charito 
B. Plaza said in a statement on 
Tuesday PEZA has been pushing 
for the issuance of the Certificate 
of Authority to Transport (CA-
TT) by the Comelec to avoid the 
disruption and shutdown of the 
operations of manufacturing com-
panies in economic zones.

The certification will 
permit the transport of 
regulated chemicals and 
raw materials covered 
by the election ban.  

“Currently, there are 
nine PEZA-registered 
enterprises awaiting 
the approval of their 
permit applications, two 

of which have already shut down 
since the last week of February. 
Another two companies (had) used 
up their chemical supplies on the 
first week of March,” PEZA said.  

According to Ms. Plaza, PEZA 
is awaiting the release of the CA-
TT permits for the affected loca-
tors within its ecozones.  

“These concerns have been 
(conveyed) to Comelec and now, 
we are waiting for their release of 
the CA-TT permit,” Ms. Plaza said.  

PEZA said manufacturing 
companies use chemicals such 

as sulfur powder, nitric 
acid,  hydrog en per-
oxide, and potassium 
permanganate. These 
chemicals are regulated 
by the Philippine Na-
tional Police-Firearms 
and Explosives Office 
(PNP-FEO).  — Revin 
Mikhael D. Ochave
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JOB OPENING
5 CHINESE LANGUAGE CUSTOMER SERVICE REPRESENTATIVE

2 VIETNAMESE LANGUAGE CUSTOMER SERVICE REPRESENTATIVE
2 BAHASA LANGUAGE CUSTOMER SERVICE REPRESENTATIVE

•	Bachelor’s/College Degree or with equivalent training and work 
experience

•	Proficient in writing, reading and speaking in both English and 
Chinese/Vietnamese/Bahasa

TRI7 SOLUTIONS, INC.
Unit 9-A 9th Floor, Marvin Plaza Bldg., 2153 Don Chino Roces Ave., 

Pio Del Pilar, Makati City
Tel No.: (632) 8585-6488; Email: Tri7HR@tri-7.com

REPHIL NAGA CEBU INC.
Brgy. North Poblacion, Naga City, Cebu

NOTICE OF SPECIAL STOCKHOLDERS’ MEETING

NOTICE IS HEREBY GIVEN that the Special Shareholders’ 
Meeting of REPHIL NAGA CEBU INC. (the 
“Corporation”) will be held on April 8, 2022 (Friday), 
10:00 A.M., at Brgy. North Poblacion, Naga City, Cebu.

Meeting Agenda:
1. Call to Order; 2. Certification of Notice and Quorum; 
3. Dissolution Through Shortening of Corporate Term; 
4. Adjournment

Only the Corporation’s shareholders of issued stocks of 
record as at the close of business hours on April 7, 2022 
are entitled to notice of, and to vote at this meeting.

For queries, send an email to naga@rephil.com.ph 
with the subject “SSM Inquiry”.
Carcar City, Philippines, March 23, 2022.

(Sgd.) JESSICA G. SO
Corporate Secretary

REPHIL CARCAR INC.
Barrio Awayan, Carcar City, Cebu

NOTICE OF SPECIAL STOCKHOLDERS’ MEETING

NOTICE IS HEREBY GIVEN that the Special Shareholders’ 
Meeting of REPHIL CARCAR INC. (the “Corporation”) will 
be held on April 8, 2022 (Friday), 10:00 A.M., at Barrio 
Awayan, Carcar City, Cebu.

Meeting Agenda:
1. Call to Order; 2. Certification of Notice and Quorum; 
3. Dissolution Through Shortening of Corporate Term; 
4. Adjournment

Only the Corporation’s shareholders of issued stocks of 
record as at the close of business hours on April 7, 2022 
are entitled to notice of, and to vote at this meeting.

For queries, send an email to carcar@rephil.com.ph 
with the subject "SSM Inquiry".
Carcar City, Philippines, March 23, 2022.

(Sgd.) JESSICA G. SO
Corporate Secretary


