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AGRICULTURE Secretary Wil-
liam D. Dar said the industry will 
require a budget of P250 billion in 
2023 if the Philippines is to devel-
op crops that make it less vulner-
able to volatile commodity prices.

“We need that if we want this 
country to… start building the com-
modity industries that we have (a 
comparative advantage) and start 
transforming those commodity in-
dustries that aren’t as competitive, 

but should be over time,” Mr. Dar 
said in a virtual briefing.

The department’s 2022 budget 
is P85.5 billion.

Mr. Dar said the Russia-
Ukraine war has disrupted the 
global supply chain for food, send-
ing commodity prices upward.

“The crisis situation calls for 
much more support in terms of 
elevating local food production… 
there is not a lot of fertilizer, 

feed, and corn supply. All over 
the world everyone is affected, 
especially those who import these 
supplies,” Mr. Dar said.

“Let’s have the feed millers 
adapt to the situation. If at the 
end of the day, they are unable 
to buy components for feed, they 
have to source locally available 
raw materials,” he added.

Mr. Dar said local govern-
ment units can do their part by 

maintaining stocks of rice, engag-
ing in milling and storage, and 
providing their constituents with 
reasonably-priced quality rice.

“We will enjoin the top 20 rice-
producing provinces to (help) 
increase the government’s rice 
stocks to 30 days, from the cur-
rent eight to nine days’ supply,” 
Mr. Dar said separately in a state-
ment. — Luisa Maria Jacinta C. 
Jocson 

DA wants P250 billion for 2023
to reduce import dependence

THE Department of Information and 
Communications Technology (DICT) 
said it needs to invest about P50 
billion over the next three years to 
develop digital infrastructure.

“Our estimate is about P50 billion over 
three years. Most of the budget will go to 
the National Fiber Backbone (program) 
and the Accelerated Fiber Build through 
the regional and provincial rings,” Acting 
Secretary Emmanuel Rey R. Caintic said. 

“We are very optimistic that they 
will give us that budget. We have been 
advocating, evangelizing, and promot-

ing this digital infrastructure for the 
past two to three years. I believe they 
have come to realize, especially with 
the pandemic, that all the more this 
digital infrastructure is the way to go 
and it is the right investment to be 
done by the government,” he added.  

He said new entrants in the 
telecommunications industry are also 
needed to raise the quality of services, 
particularly with the amendment of 
the Public Service Act (PSA) to allow 
100% foreign ownership in telecom-
munications companies.  

“We need new players, foreign 
direct investment (FDI) in the telecom-
munications and internet markets so 
that they will become competitive. 
Investment is needed (to improve 
services). New players will help create 
the competition needed to deliver 
better services,” Mr. Caintic said.  

Mr. Caintic said the department is 
facing challenges in setting up com-
mon cell towers to improve internet 
coverage.  

“Right now, after two years, only 
2,000 have been built and we still 

have a long way to go. We need about 
50,000 towers,” Mr. Caintic said.  

On March 21, President Rodrigo R. 
Duterte signed Republic Act No. 11659, 
which amended the 85-year-old PSA. 
The amended law now allows sectors 
such as telecommunications, domestic 
shipping, railways and subways, airlines, 
expressways and tollways, and airports 
to be fully owned by foreigners.  

These sectors were previously 
covered by the 40% foreign ownership 
cap for public utilities as set by the 1987 
Constitution. — Revin Mikhael D. Ochave

COMPANIES in the Asia-Pacific 
need to participate in the trade re-
strictions against Russia to hasten 
the end of the war in Ukraine, a US 
Commerce department official said.

Deputy Assistant Secretary for 
Export Administration Matthew 
Borman said in a conference call 
that Russia’s invasion represent-
ed a breach of international law, 
and the international community, 
including individual companies, 
must respond accordingly.

“We’re certainly looking (at) 
all companies all over the world, 
particularly in Asia, to make sure 
they do their due diligence so 
that any transactions that they’re 
contemplating undertaking with 
Russia are consistent with our 
requirements,” he said.

“Export controls are only ef-
fective because of the work the 
(US) administration did to secure 
the coordination of our allies 
across the world,” he added, not-
ing that the US government is 
currently engaged in more than 
50 working-level discussions 
with partner nations.

Mr. Borman said the US is 
contemplating more sanctions on 
trade with Russia by restricting 
more categories beyond the initial 
round, which took some Russian 
banks off the SWIFT system, a 
tool institutions use to identify 
and communicate with other in-
stitutions worldwide to facilitate 
transferring funds. The US also 
stopped buying Russian oil, which 
accounted for 3% of its oil imports.

The US, he added, plans to ap-
proach countries that have the ca-
pacity to produce, test, and pack-
age electronics, as well as those 
that have a significant aerospace 
industry, including maintenance 
and repair facilities.

Russia’s ambassador to the 
Philippines Marat Pavlov has said 
that Moscow expects bilateral 
cooperation with the Philippines 
to continue as sanctions tighten 
against Moscow.

President Rodrigo R. Duterte 
has said that he considers Rus-
sian President Vladimir Putin a 
personal friend, and promised to 
remain neutral, calling the war 
“not our battle to fight.”

When asked about the long-
term effects the war may have on 

the world economy, Mr. Borman 
said much will depend on Russia’s 
response.

“In many respects, in the sec-
tors we’ve been talking about, Rus-
sia is not that significant a player 
so there’s not, generally speaking, 
a market impact, and I think coun-
tries are generally appalled, frank-
ly, about what Russia has done and 
the impact its actions have had on 
the rule of law,” he said.

“The impact may not be as 
much as some might think be-
cause it’s really (about) upholding 
the rule of law, which is the basis 
for the global economy,” he added.

Bangko Sentral ng Pilipinas 
(BSP) Governor Benjamin E. Dio-
kno has said that the Philippines 
has limited exposure to Russia 
or Ukraine, potentially limiting 
the impact on the domestic local 
economy.

He said exports to Russia and 
Ukraine totaled $120 million and 
$5 million last year, calling these 
totals “negligible.”

According to BSP data, cash re-
mittances from Filipinos in Rus-
sia and Ukraine in 2021 amounted 
to $2.261 million and $121,000. 
Inflows from Europe overall were 
worth $3.745 billion while the 
global total was $31.417 billion.

However, Mr. Diokno acknowl-
edged that the war could dampen 
global growth by driving up com-
modity prices. Russia is a major 
exporter of crude oil, metals, 
wheat and fertilizer. Meanwhile, 
Ukraine’s top exports include 
corn, wheat and some metals.

“The United States is grate-
ful for the partnerships we have 
with the government and com-
panies in the Asia-Pacific region 
and we hope to continue to grow 
our coalition,” Mr. Borman said, 
noting that Washington is willing 
to work with any government in 
Asia to explain its policy in more 
detail.

China has declined condemn 
the invasion of Ukraine and has 
not imposed any sanctions on 
Russia, according to the BBC. 

Allies like Australia, Japan, 
South Korea and Taiwan have 
imposed sanctions, with Tokyo 
and Seoul also blocking some Rus-
sian banks from SWIFT. — Alyssa 
Nicole O. Tan

US says Ukraine war will
end sooner if Asian firms
also restrict Russia trade

DICT 3-year investment plan to develop digital infra tops P50B

VOLATILE fuel prices in the wake of the 
Russian invasion of Ukraine will hasten 
the transition to renewable energy, in-
dustry representatives and analysts told 
BusinessWorld.

“Oil price hikes and volatility 
will definitely add more pressure 
to increase renewable energy (RE) 
deployment especially for the Small 
Power Utilities Group (SPUG) which 
rely heavily on diesel. The ridicu-
lously high price of oil for power — in 
some cases over P100 per kilowatt-
hour — is subsidized by the average 
Filipino consumer as well, which 
does contribute to our high electric-
ity prices,” Verne Energy Solutions 
Chief Executive Johnny A. Altomonte 
said via chat message.

SPUG is a unit of the National Power 
Corp. that oversees the provision of 
power to remote, off-grid communities. 

The transition will be hastened by 
the imminent rise in power prices, with 
the impact of the Russia-Ukraine war on 
fuel prices expected to start showing up 
in power bills by May, Manila Electric Co. 
(Meralco) has said.

“In the past weeks, world crude oil 
prices have been increasing (and) this 
will eventually be reflected in the cost of 
Malampaya natural gas and thereafter, 
on the generation cost,” Meralco Vice-
President and Head of Utility Economics 
Larry S. Fernandez said during a March 
10 briefing.

“For now, we won’t feel it as Malam-
paya prices are being updated quarterly, 
and will next be updated in April, to be 
reflected in the May generation charge.”

Lawyer and energy and environmen-
tal policy expert Antonio M. La Viña said 
the spike in fuel prices will accelerate 
clean-energy adoption as conventional 
fuel products and power generated from 
fossil fuels become unaffordable.

In 2020, the Philippines’ power 
generation mix was 57% from coal-fired 
facilities, 21% from renewable energy, 
19% from natural gas, and 2% from oil.

ATN Holdings, Inc. said recently that 
it is developing a 1.4-megawatt (MW) 
solar power plant to supply its crusher 
plant and electric trucks used in its min-
ing operations.

“ATN Solar will accelerate its 
renewable energy adoption through 
its ‘alignment with the low-carbon 
economy transformation blueprint’ for 
timely energy conservation and energy 
efficiency at a time when commodities 
are at an all-time high,” the company 
said in a disclosure to the exchange last 
week.

Last week, MSpectrum, Inc.’s Presi-
dent and Chief Executive Ferdinand O. 
Geluz noted that hardware chain Wilcon 
Depot, Inc. has started switching to solar 
power at its branches.

So far, Wilcon has installed solar 
power at more than 30 of its stores, 
having tapped MSpectrum, a unit of 

Manila Electric Co., to install capacity of 
1,306.46 MW across its network.

“Not only does (solar power) reduce 
(the company’s) carbon footprint, it 
also reduces energy costs, which drives 
operational efficiencies,” Mr. Geluz said 
on March 22.

Ayala Group’s listed energy unit 
AC Energy Corp. has said that it has 
registered its first batch of customers 
participating in the government’s Green 
Energy Option Program (GEOP).

“Renewables are even more sensible 
at this time when fossil fuel prices are 
skyrocketing and to preserve our planet 
for the next generation,” ACEN Execu-
tive Director and Head of Commercial 
Operations Roman Miguel G. De Jesus 
said in a statement.

GEOP is a Department of Energy 
(DoE) program for power users that 
consumes at least 100 kilowatts. GEOP 
allows these users to source their power 
from accredited renewable energy 
suppliers.

The government has set a target of 
a 35% renewable energy share in the 
power mix by 2030.

Center for Energy, Ecology, and 
Development Executive Director Gerry 
C. Arances said that the government 
needs to ensure the transition happens 
promptly, including providing financing.

“The government needs to hasten 
the implementation of all RE mecha-
nisms (which will) encourage the expan-

sion and establishment of more financ-
ing (channels) such as the Development 
Bank of the Philippines’ merchant solar 
financing facility,” Mr. Arances said in a 
Viber message on Monday.

 He also said that the government, 
including local government units, must 
also ensure the adoption of solar power 
in all its government buildings.

“Ridiculously high oil prices today 
can definitely be a turning point for 
renewables… Dependence on dirty 
energy (highlights the vulnerability of) a 
country relying on fossil fuels… to global 
shocks,” he said.

“A swift transition to 100% renew-
able energy is the only viable way 
forward, but having sufficient policy and 
financial leadership and support to get 
there is an altogether different matter,” 
he added.

Since the start of the year, fuel prices 
have risen P18.30 per liter for gasoline, 
P27.85 per liter for diesel and P25.75 per 
liter for kerosene.

DoE Oil Industry Management 
Bureau Director Rino E. Abad said on 
Monday that fuel prices “will continue to 
be volatile in the next weeks.” 

“Prices are very unstable now as 
trade is easily affected by (events 
like the attack on the Saudi Aramco 
petroleum storage facility (in Jeddah) 
and the lockdowns in China,” he said 
via Viber on Monday. — Marielle C. 
Lucenio

Transition to renewables seen accelerating 
in response to high price of imported fuel

THE Asian Development Bank (ADB) and the 
Department of Labor and Employment (DoLE) 
plan to offer a program aiding women who lost 
their jobs during the pandemic.

ADB Country Director for the Philippines 
Kelly Bird said on Tuesday at a webinar on 
COVID-19’s impact on gender equality that the 
program may receive approval later this year, 
and hopes to address vulnerable women dis-
placed from the jobs market, particularly those 
who are 25-50 years old. 

Programs to be offered include skills train-
ing, livelihood grants, and childcare assistance, 
Mr. Bird said.

Vulnerable women in remote areas will also 
be given food vouchers, he added.

The pandemic saw over 3 million women mov-
ing from conventional employment to the informal 
sector, or to self-employed status, Mr. Bird added.

“In the Philippines’ case, what we’ve seen 
from the pandemic is that women had much 
larger increases in unemployment compared 
to men.” Mr. Bird said. “Traditionally when you 
look at the unemployed figures, women account 
for about 30%, but that is currently now 40% or 
closer to 50% of total unemployment.”

“So far, the pandemic has exposed the gaps 
in social protection around food insecurity, 

particularly for vulnerable women in remote 
areas,” he added.

Mr. Bird said food insecurity, domestic 
violence, and child abuse, are all 
connected, based on anecdotal 
evidence.

He said that the Philippines 
was “quite advanced” in terms of 
their targeting poor families via 
the Pantawid Pamilyang Pilipino 
Program (4Ps).

The program, run by the 
Department of Social Welfare and 
Development, serves around 15 

million people. Families receive cash assistance 
if they agree to meet developmental milestones 
for child education and women’s health.

Mr. Bird said “one of the weak-
nesses of the program is that it did 
not account for other families that 
did not fall under the program.”

The ADB, in partnership with the 
Department of Trade and Industry 
is also currently piloting a program 
known as “SkillsUpNet,” to address 
the need for reskilling or upskilling 
individuals for the job market. — 
Tobias Jared Tomas

HERMINIO L. ROQUE, JR., the former 
Palace spokesman who is running for a 
Senate seat, said on Tuesday that if elected, 
he will seek to pass legislation that would 
make more permanent an unemployment-
aid program that was rolled out during the 
pandemic.

I will file a bill that would institutional-
ize TUPAD (Tulong Panghanapbuhay sa 
Ating Disadvantaged/Displaced Workers) 
so that it will become permanent like the 
4Ps,” he said in Filipino in a statement.

TUPAD is an assistance package run by 
the Department of Labor and Employment, 
seeking to employ displaced workers in 
community projects.

The 4Ps (the Pantawid Pamilyang 
Pilipino Program) are a cash-transfer 
program for poor families that agree to 
meet key developmental milestones related 
to women’s health and child schooling, 
among others.

He said the micro-, small-, and medium-
sized enterprise sector needs a specialized 

agency to support it with microfinance and 
other programs.

Mr. Roque also ran for the Senate in 2019 
but withdrew for health reasons. 

Before becoming the President’s 
spokesman, he served in the House of 
Representatives.

He is currently on the slate of Senate 
candidates endorsed by the Partido Federal 
ng Pilipinas, whose Presidential candidate 
is former Senator Ferdinand R. Marcos, 
Jr. — Jaspearl Emerald G. Tan

Senate candidate Roque calling for jobless
assistance program to be made permanent

ADB, DoLE planning program to aid vulnerable women displaced by pandemic

USERS of digital payment chan-
nels rose to 84% in 2021 from 
79% a year earlier, according to a 
study conducted by Visa, Inc.

Visa’s Consumer Payment At-
titudes Study found that in the 
Philippines, 84% of respondents 
said they used cashless methods 
to carry out their transactions 
last year, Visa Country Manager 
for the Philippines and Guam 
Dan Wolbert said.

“It’s no longer just a card or 
an online credential, we’re see-
ing contactless, we’re seeing 
QR, we’re seeing other payment 
methods to become firmly es-
tablished,” Mr. Wolbert said in a 
virtual briefing on Tuesday.

The survey found that in 
the Philippines, the preferred 
cashless channel was the mo-
bile wallet (64%), followed by 
online card payments (52%), 
c a r d  p a y m e n t s  a t  p hy s i c a l 

stores (44%), and QR-based 
payments (31%).

Visa said the pandemic has en-
couraged many users to try online 
payments for the first time.

“We’re encouraged by the con-
tinued adoption of these payment 
methods and expect that to ac-
celerate as more and more cash 
usage declines,” he said.

Cash was still identified by 
94% as their primary payment 
method last year, down from 96% 
in 2020. 

“We’re working quite closely 
with all the stakeholders in the eco-
system, including the central bank, 
on the Digital Payments Roadmap, 
as well as many different areas fo-
cusing on expanding acceptance, 
financial literacy, consumer edu-
cation to really drive and increase 
digital payments usage here in the 
Philippines,” Mr. Wolbert said. — 
Luz Wendy T. Noble

Share of consumers that 
tried cashless payments in 
2021 rises to 84%, Visa says
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Position: Team Manager
Process: Contract Management (Legal Process Outsourcing)
Language: Bahasa
Headcount: 1
Permanent / Full-Time
 
Role Overview:
The LPO services are the contract creation process services performed 
by Capgemini team for our client within the Smarter Contracting program, 
which includes:

1. Draft (advice regarding commercial terms as SLA and Service 
Credits)

2. Support in negotiations (redline and escalation)
3. Storage (General Repository and CLM)
4. CLM record creation
5. Prepare the periodic report to the client and internal team
6. Support helpdesk for any issue
7. Register and provide the access to the users
8. Hold a training to the user regarding the Smarter Contracting 

program
9. Lead conference calls with clients
10. Propose plans and/or action items for clients
11.  Manage other team members
12.  Assist in the validation language proficiency for Bahasa speakers 

as needed
 
Qualifications (Education/Experience/Certification): Major in Law

JOB OPENING


