
SAN MIGUEL Corp. (SMC) has committed anew to build 
a “safe, reliable and sustainable” Pasig River Express-
way (PAREX), which it described as a crucial infrastruc-
ture for the country’s recovery from the pandemic.

Ramon S. Ang, SMC president and chief executive 
officer, said the 19.37-kilometer road that will connect 
eastern and western Metro Manila would complement 
the conglomerate’s P2-billion, five-year rehabilitation 
effort for the tributary.

“In all our major infrastructure projects, we always 
take into consideration the effects on the environ-
ment, putting greater emphasis on how we can build 

the infrastructure while at the same time preserve or 
enhance the environment,” he said. 

PAREX, which will span from Rizal province 
to Manila City, is complemented by SMC’s 
rehabilitation plan that started in July last year 
to mitigate its impact on the environment.

“We engage all stakeholders and in particu-
lar, partner with local communities to ensure 
environmental measures and mitigations are 
successful for the long-term,” Mr. Ang said.

SMC called PAREX as a hybrid infrastructure 
that was designed with green architecture prin-

ciples. The road can be used by motorists, public transport, 
cyclists, and pedestrians “to further enhance accessibility 

and traffic decongestion, while encourag-
ing multiple modes of transportation.”

Mr. Ang said Felino “Jun” Palafox, 
Jr. through his firm Palafox Associates 
had been signed on to help with the 
project’s sustainable design.

SMC said Mr. Palafox, a known urban 
planner and green architect, as sharing 
the vision of the company and Mr. Ang 
for sustainable infrastructure. 
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SEC flags six online lenders
THE Securities and Exchange 
Commission (SEC) has issued 
cease-and-desist orders to six 
online lending companies that 
engage in the business without 
the necessary license from the 
regulator.

In an order issued March 22, 
the commission en banc directed 
PesoKwento, Pondo Cash, TBAG, 
Cash Sky, Loan Cash, and East 
Cash to immediately stop “en-
gaging in, carrying out, promot-
ing, and facilitating any lending 
activity or transaction until they 
have incorporated and secured 
the requisite authorization from 
the SEC for such activities.”

“The companies, their agents, 
representatives and promoters, 
as well as the owners and opera-
tors of their hosting sites, were 
further enjoined to cease from of-
fering and advertising their lend-

ing business through the internet 
or any other media, and to remove 
all materials involving such,” the 
SEC added.

The commission reported that 
none of the groups were regis-
tered as a corporation, thus they 
did not secure a certificate of au-
thority to operate as a lending or 
financing company.

Republic Act No. 9474, or the 
Lending Company Regulation 
Act of 2007 (LCRA), requires 
persons or entities operating as 
lending companies to register as 
corporations and to secure from 
the SEC the necessary authority 
to operate.

The SEC said it also received 
complaints from several borrow-
ers regarding the online lending 
operators’ “unfair collection 
practices and acts of harassment, 
made in the form of threats to 

ruin their reputation and to cause 
physical harm to their persons 
and their families.”

“[T]he abusive collection prac-
tices, misrepresentations, and 
unreasonable terms and condi-
tions perpetrated and imposed 
by the online lending operators, 
their agents and representatives 
are the very acts and practices 
that, as a matter of policy, the 
State seeks to prevent and penal-
ize,” the commission added.

On March 19, the SEC an-
nounced that it would create a 
financing and lending division 
focused exclusively on the regula-
tion and monitoring of such com-
panies as part of its crackdown 
against illegal lending.

SEC Chairperson Emilio B. 
Aquino said that the commission 
would continue to intensify its 
crackdown on abusive lending 

companies following complaints 
from consumers about the col-
lection practices of some firms, 
involving threatening or insulting 
borrowers.

The SEC has an online team 
that conducts regular sweep-
ing operations, monitors all 
complaints, and goes through 
different social media platforms 
to check on possible abusive or 
illegal lending practices.

“To date, we revoked over 
2,000 Certificates of Registration 
of lending companies that failed 
to secure their requisite Cer-
tificate of Authority, pursuant to 
LCRA. Our next step is to sustain 
this crackdown on unregistered 
and abusive collection practices 
of [online lending applications],” 
Mr. Aquino said in a report to the 
Department of Finance. — Luisa 
Maria Jacinta C. Jocson

OUTLIER

AC ENERGY Corp. was the 12th most actively traded stock last week after complet-
ing its subscription agreements with five companies worth more than P3 billion.

A total of P791.52-million worth of 97.90 million shares exchange hands at the 
local bourse from March 21 to 23, data from the Philippine Stock Exchange showed.

AC Energy shares closed at P8.30 apiece on Friday, up 1.2% from the Ayala-
led company’s closing price of P8.20 each on March 18. Year to date, its share 
price has decreased by 21%.

The recent rise was due to the completion of its subscription agreement with 
five entities collectively known as the UPC Philippines group to nearly 390 mil-
lion shares, increasing its stake in the latter’s more than 2,300 megawatts (MW) 
of renewable energy projects under development.

“The subscription price at the time of the sign-
ing last October was subject to market conditions. 
But since the transaction was finalized in March, 
share price has fallen to P8.2 per share, which was 
used as the basis for the share price. This likely 
reduced any overhang on the share price, which 
caused the stock to surge,” COL Financial Group, 
Inc. Research Analyst Adrian Alexander N. Yu said in 
an e-mail. — Lourdes O. Pilar
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