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SMC bank allots P1-M IPO shares per small investor
SAN MIGUEL Corp. (SMC) af-
filiate Bank of Commerce has 
placed the maximum subscrip-
tion amount for local small in-
vestors who will participate in 
its initial public offering (IPO) 
at P1 million per investor.

The IPO will have a primary 
offer of 280,602,800 common 
shares, with an offer price of P12 
per share, or an offering size of 
about P3.37 billion.

In a listing notice on Wednes-
day, Bank of Commerce said that 
it would give priority to accept-
ing smaller subscription orders 
ahead of larger orders.

The bank tapped Philippine 
Commercial Capital, Inc. (PCCI) 

as the financial advisor and issue 
coordinator, together with BDO 
Capital & Investment Corp. China 
Bank Capital Corp., PCCI, and PNB 
Capital and Investment Corp. as the 
joint issue managers, joint lead un-
derwriters, and joint bookrunners.

Net proceeds from the IPO will 
be used to fund its lending ac-
tivities, acquisition of investment 
securities, and to finance capital 
expenditure requirements, which 
involve upgrading its ATM fleet 
and its core banking system.

Bank of Commerce is licensed 
by the Bangko Sentral ng Pilipi-
nas (BSP) and has been operating 
since 1963. In 2008, it became an 
affiliate of SMC.

The bank provides “innovative 
banking solutions and a complete 
range of products and services in 
deposit, commercial loans, credit 
card services, consumer banking, 
corporate banking, treasury, asset 
management, transaction bank-
ing, and trust and investments.”

Separately, SMC said in a state-
ment on Wednesday that Bank of 
Commerce “is ramping up invest-
ment in technologies to optimize 
operations and further improve 
customer experience across mul-
tiple channels, ahead of a resur-
gent economy post-pandemic.”

It said the move comes as the 
bank completed systems upgrade 
of key services such as treasury, 

trust banking and anti-money 
laundering.

SMC said the bank has also 
invested in improving its digital 
capabilities through its enhanced 
mobile banking and web plat-
form, which are part of its P1.2 
billion spending since 2019.

“The banking sector is es-
sential to our country’s post-
pandemic recovery, and we want 
Bank of Commerce to play a more 
significant role in San Miguel’s 
overall efforts to help boost our 
economy,” SMC President and 
Chief Executive Officer Ramon S. 
Ang said.

He said the upgrade of the 
bank’s information technol-

ogy and digital infrastructure “is 
key to meeting the challenges 
of banking in the new normal,” 
while serving the needs of retail 
customers, small and medium-
sized enterprises, and corporate 
clients.

“ We believe in the bank’s 
strong potential, that’s why we 
are investing to upgrade and 
enhance its capabilities to serve 
more clients,” Mr. Ang said.

Bank of Commerce President 
and Chief Executive Officer Mi-
chelangelo R. Aguilar said: “We 
are committed to embracing new 
technologies to strengthen our 
core functions and governance, 
unleash capabilities to integrate 

our services, realize operational 
efficiencies, and reduce transac-
tion costs.  Ultimately, this will re-
dound to providing a exceptional 
customer experience in the new 
normal.”

The bank has also set aside P1 
billion to upgrade its core bank-
ing system and refresh its ATM 
fleet across the country, includ-
ing the installation of additional 
machines at strategic offsite loca-
tions starting this year, the SMC 
media release said.

Bank of Commerce has a net-
work of 140 branches and 261 au-
tomated teller machines nation-
wide. — Luisa Maria Jacinta C. 
Jocson

Roxas Holdings cuts loss on better refinery operations

BioPrime to set up nano-fertilizer production hubs

ROXAS Holdings, Inc. reported that it 
brought down its net loss to P939 million 
for its fiscal year 2021 from P2.36 billion 
in the previous year due to improved re-
finery operations and higher yields.

“This was achieved despite the prob-
lems besetting the local sugar industry 
and the prolonged La Niña phenomenon 
affecting most of crop year 2021, which 
have adversely impacted the yields of 
sugarcanes particularly in the Batangas 
area,” Roxas Holdings President and Chief 
Executive Officer Celso T. Dimarucut said 
in a virtual meeting on Wednesday.

“The dwindling cane supply and 
number of able-bodied farm workers 
that were already affecting the industry 
in the previous years, continue to persist 
as an issue for the industry,” he added.

Mr. Dimarucut said that the com-
pany’s sugar unit encountered difficulty 
in sourcing canes in the Batangas area, 
having lost market share over the years 
due to stiff competition.

To address this issue, he said the 
company re-trained its sights and 
focused on its capacity-building efforts 
for the sugar refinery.

“The Nasugbu refinery plant 
embarked on an effort to de-couple the 
mill and the refinery operations with 
the conversion of one of the refinery 
boilers to a multi-fuel fired boiler. This 
move would enable the refinery boiler 
to operate using alternative cheaper fuel 
sources and augment the dwindling sup-
ply of internally generated bagasse from 
the mill operations,” Mr. Dimarucut said.

He said the company’s goal is to 
increase production of refined sugar 
to five to seven million bags, once op-
erations of the new equipment have 
stabilized. It was started in early 2021 
and was completed in January 2022, in 
time for the peak of refinery operations 
for the next crop year.

Improved performance was driven 
by the “change in the strategic direc-

tion” of the ethanol unit, San Carlos 
Bioenergy, Inc. (SCBI).

SCBI has alternately been using 
sugar syrup from its milling operations 
or external molasses, as primary raw 
material, depending on supply and 
demand conditions.

“Our management, through the 
agri-business unit, has actively and 
successfully engaged the planters in San 
Carlos to source more canes, enabling 
SCBI to produce more fuel ethanol. This 
helped manage the cost of feedstock 
and fuel for SCBI, resulting in better 
feedstock margins and higher produc-
tion volumes,” Mr. Dimarucut said.

Chairman Pedro O. Roxas said: 
“Roxas Holdings actively engages the 
Southern Luzon planters, in tandem 
with the Sugar Regulatory Administra-
tion and the University of the Philip-
pines, and other stakeholders, to adopt 
programs to stifle the damage and the 
pernicious effects of some farming 

methods, such as the burning of canes, 
and produce more quality high-yielding 
variety of canes.”

Mr. Roxas said company was able 
to cushion the effects of last year’s 
challenges with its improved refinery 
operations, “due to combined factors 
of higher refining yields and lower fuel 
costs for the refinery, enabling us to 
reduce our losses.”

“Along with that, the ethanol business 
unit’s operations have seen marked 
improvements as it increased the use of 
sugar cane syrup while maintaining the 
flexibility to use molasses in the produc-
tion of ethanol, as the opportunity arises. 
We have likewise started to reap the 
benefits of de-risking the business after 
completion of the South Negros asset sale 
and terming-out majority of its short-term 
loans in September 2021,” he added.

At the stock exchange, Roxas Holdings 
shares fell by P0.09 or 6.92% to P1.21 
apiece. — Luisa Maria Jacinta C. Jocson

BIOPRIME Agri Indus-
tries, Inc. announced that 
it is planning to develop 
nano-fertilizer facilities in 
the Philippines to ramp up 
fertilizer production and 
expand to global markets.

“The production facility 
will have a targeted capacity 
of 48 tons per year, employ-

ing more than 100 Filipinos 
in this high-technology 
agri initiative. Our product 
provides an avenue for the 
Philippines to implement 
an effective balanced fer-
tilization program and 
planned production vol-
umes can supply more than 
3 million hectares of rice 

lands targeted to produce 
at least 22.4 million metric 
tons (MT) of rice per year,” 
BioPrime Chairman Ben 
Mead said in a statement.

“Our vision is to see the 
Philippines again meet its 
domestic rice consumption 
requirements and in fact 
become the next exporter 

of rice to the world,” Mr. 
Mead added.

According to BioPrime, 
balanced fertilization is the 
use of conventional syn-
thetic fertilizers together 
with other fertilization 
techniques such as organic 
or nano fertilizers. — Luisa 
Maria Jacinta C. Jocson

Asian Terminals to 
spend over P5 billion 
on upgrades this year

Nissan Philippines names new president

THE Asian Terminals, Inc. 
(ATI) on Wednesday said it 
will be spending more than P5 
billion this year, lower than 
last year’s around P6 billion, 
for the continuous upgrade of 
its major port gateways.

The “planned investment 
for the year will support ongo-
ing ports and logistics infra-
structure projects across key 
sites in Manila, Batangas and 
Laguna as well as the acquisi-
tion of more modern and eco-
friendly equipment in step 
with [the company’s] growth 
strategy and in line with its 
investment commitment with 
the port authority,” ATI said in 
an e-mailed statement.

“Part of this investment pro-
gram is the continuing expan-
sion of yard and berth facilities 
in Manila South Harbor to han-
dle growing container volumes 
and bigger ships deployed by 
freight carriers,” it added.

The company is hoping 
to increase the interna -
tional trade gateway’s annual 
throughput capacity to nearly 

2 million TEUs (twenty-foot 
equivalent units) by 2024 from 
1.4 million TEUs currently.

It said the first phase of the 
Batangas Passenger Terminal 
expansion will be operational by 
the second quarter of the year.

ATI’s 2021 income attrib-
utable to equity holders of 
the parent company declined 
24.1% to P2.24 billion from 
P2.95 billion in 2020.

This is “due to volume-
driven expenses, rising fuel 
prices, sustained coronavirus 
resiliency measures, and unfa-
vorable foreign exchange rate 
impact,” it noted.

The company’s revenues for 
2021 stood at P11.16 billion, up by 
1.8% from P10.96 billion in 2020 
“on account of higher container 
volumes.”

At the same time, ATI said it 
handled 1.3 million TEUs last 
year, 3.7% higher than 2020, 
with containers in Manila 
South Harbor and Batangas 
Container Terminal growing 
3.9% and 3.8%, respectively. — 
Arjay L. Balinbin

NISSAN PHILIPPINES, Inc. introduced Juan 
Manuel Hoyos as its new president effective 
on April 1, replacing Atsushi Najima.

The automotive company said in a state-
ment on Wednesday that Mr. Hoyos will be 
based in Manila and will report to Isao Sekigu-
chi, Nissan ASEAN regional vice-president for 
marketing and sales.

Meanwhile, outgoing president Mr. Najima 
will continue as the chief financial officer of 
Nissan India after stepping down on April 1.

“With his extensive experience in the auto-
motive industry across different regions, I am 
confident that Juan will continue to sustain 
the growth that Nissan Philippines has shown 
and established under Atsushi Najima,” Mr. 
Sekiguchi said.

According to Nissan Philippines, Mr. Hoyos 
joined the company in 2019 as marketing 
director for the Latin America region, then as-
sumed the role as general manager for global 
engagement brand based in the global head-
quarters and later on as the division general 
manager for global brand execution and en-
gagement division. He also held management 
positions in Renault and General Motors.

“Under the strong leadership of Atsushi 
Najima, Nissan Philippines has navigated 
the company through the impacts of the 
pandemic ensuring business continuity. In 
fiscal year 2021, Atsushi Najima has brought 
back the company to its third spot in the 
industry, having a strong performance for its 
core models, Navara, Terra, and Urvan,” Mr. 
Sekiguchi said.

Overall vehicle sales in the country dropped 
7.3% to 24,304 units in February from 26,230 
units sold in the same period last year, ac-
cording to a report recently released by the 
Chamber of Automotive Manufacturers of the 
Philippines, Inc. and Truck Manufacturers 
Association.

Based on the report, Nissan Philippines 
clinched the third highest market share 
among manufacturers, at 7.85% or 3,538 
sold units during the first two months of 
2022. The automotive firm was only behind 
Mitsubishi Motors Philippines Cor p. at 
14.33% market share or 6,458 sold units and 
Toyota Motor Philippines Corp. at 49.08% 
or 22,120 units sold. — Revin Mikhael D. 
Ochave
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WLCON
Wilcon Depot, Inc.
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